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“|" includes each mortgagor above. "You" means the morigages, its $UCCEE$0rS and assigns,

REAL ESTATE MORTGAGE: For value received, 1, ___Blake E. larson and Tori A, Larson,

husband and Wlf e . morigage, grant and convey 10 you on November 0, 1995 , the

real estate described below and all rights, easemants. pdrtenances. rents, leases and existi d future improvemen d fixtur
at anytime in the future be pan of the%roperty {all calleg‘t)he “property”}. "9 nd future impr ts an S o t.hat ""Y now o

PROPERTY ADDRESS: 3801 Alabama Street
(Stroet) -

Hobart

o 46342

LEGAL DESCRIPTION:

LOT 1 AND THE NORTH % OF LOT 3, BLOCK 7, STOCKYARDS ADDITION T0 TOLLESTON IN THREITY
OF HOBART, AS SHOWN IN PLAT BOOK 2, PAGF 48, LAKE.. COUNTY, INDIANA.

8916905

Document is
NOT OFFICIAL'

located in ..
TITLE: | covenant and warra
assessments not yet due

ont 0f the ¢

VNVIONI 30 3UVIS

SECURED ﬂEBT" This mortgage secures rapay ured debt and the parformance of ine covanantt
e and in any focument incorporated hereln. Secured debi; as used in this morlgage, includes
ﬁ-you under this morlg 3 Instrument or-agreenient described below, any renewal, refinancing, ex Monc
-agreament, and, if applicabla, the fut tvances described below. - o fo
~ The secured debl is evidenced by (describe:the instrument or agreement secured by this mortgage and the da
—Closed End Homa Equity Toan

Novambér. 10, 2010

The ahove obligation is due and payable on if not paid earlier,

The total unpaid bafance securad by this mcbg /ge at any Qnastime shahnot exceed a maximum principal amdunt of i
Thirty-three Thousand“and .00/100-+A3%8s=s ==={chhars ($ __33,000.00 i), plus interest
and all other amounts, advanced under thaderms of this-montgage to protect the security ¢ iortgage or to perform any of the !
covenants and agreeme wed in this mortgage.
{(JFuture Advances: T ts secured even thoughralt or part of i may not yet be ad advances are contemplated and
will be mada in accor ms of the note or loapidgicementevidencing tf

[ variable Rate: The i f that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to thls mortgage and made a part

hereof.
RIDERS: O commercal [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa?e 1 and 2 of this mort atge. in any instruments

evidencin ured dept and in any riders described above and signed by me. | acknowledge rece5 of a copy of this mortgage.

Blake E. Laf*Son Tori A. Larson

o A e A

ratved

—,"Acxuowmoausm STATEOF INDIANA, ke IR S O v Cogmyss OB e
~ onthis___6th ‘ dayol____ November 1995 =~~~ = beforsme,. i e
Charlotte I. Neidow - « pergonally appeared : L AR
BN and agknowledged the e tion9( foregolng instrumem o x
My commission expires: 01-02-98 - %
~ {Notary Public) N
(Type ot Print Name) S i
Resident of Lake County, Indiana
' This Instrument Was prepared by: Barbara 5111“833 \\L
&
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COVENANTS

benefit will be applied first to any amounts | owe you on the secured debt exclusive of inerest or principal, second, 10 interest and then to prir

ggifgflt:‘%?ipayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

1. Payments. | agree to make all payments on the secured debt when due. Unless we agres otherwise, any payments you receive from me or for m;

2. Claims agalnst Title. ! will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relati
property when due. You may require me fo provide to you co&ies of all notices that guch gﬁigumgs 'ar'ogdge and thlg’rgceip?s :videncpnegimg zg;?ngttsh’l
will defend title o the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims o
defenses which | may have against parties who supply labor or materials to improve or maintain the property. e R e

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. Thig Insurance will inc ” # stangan
wige%ge:” mgseom Z%té; efta.;or.ﬁ%\iit hv;lllﬂ;bg r;a:tr;edfas loss pare& 3{ a: the izgwed%?\ any su%h I%suraenge pguc{. Any ingurance dcwgo: -mﬁ'ﬁ‘ bg

, with iscretion, 10 r the restoration or repalr of the dama ro or to the secured debt. If you require
agree to mamta)lln such insurance for as long as you require. P ~ ; gocp peny SIS I’ ! u:equ ot gge(nsufy ,Zfl.

" Pmm%' I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss of damage o .

the prope

5. Expenses, | agres to pay all your xpenses, including reasonable attormeys' fees, f | breach any covenants in this morigage’
secured by this mortgage. | will pay these amounts to you as provided in c«:ven?m 10of W’U‘Mﬂ@! 5 g e

. 3

moﬂa%pibﬁény'ob&aaﬂoﬁf :

. mmon k

6. Default and Acceleration, if | fall to make any payment when due or breach any covenants under this fmﬂoii‘oé any MOf ‘ C
-secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt s mand fmmm' et
- remody :3'allable to yog. Ygu may'foredyosa n?its mortgage in the manner ggvidéd bﬁ‘v’d A dera el o A poine oy Wm e

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may coltect and
retain the rents as long as | am not in defauit. if | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and coliect the rents, income and profits. Any rents you collect shall ge applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | raceive from any person whose rights in the property have priority over your rights.

%_;xos:holdq; Condov::lpium jopments. | agree to ) iQ mort%agle isona leasellwold. l:
i gage is on a unit in a ¢ g ‘ Ui': i ints, by-laws, or reguiations o
e e e DPoetefits iews, o fo

10. Authority of Mortgages tlo M g t degthi ng other mortgage, deed of trust,
lien or other security interest the ity oveylt hage, it 1] s& S, !h\ o} ed. You may sign my name or
pay any amount if necessary fo wance, if any construction on the property is discontinued or not cairied o 1sonable manner, you may do

whatever is necessary o protec # m?ﬂ&&mfﬂs {gymge?cip&\ i éwns&f h

Your tailure to pertorm will not precludeyou from sxercising agy of yewr other rights the law.or this mortgage.
¥ youlenee Toakk e @ounf?r ecorder! " 9

Any amounts paid by you to protect Yaur security interest will be securad by this mortgage. Such amounts will be due on demand and will bear interest
from the date of the payment untii paid in full at the interest rate in effect from time to time on the secured dabt.

11. Inspection. You may enter the properf “tif you g e bet nd. The notice the reasonable cause for your inspection,
12. Condemnation. | assign 1o you the procagds of any award or claim for damages connected with a condemnation sther taking of all or any part of
the property. Such proceeds will be applied a2 provided in Covenant 1. This assignment |s subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy available-ic you, you do not give up your rights to later use any other remedy. By not exercising any refnédy. it
default, you do not waive your right to later consider the event a default if it happens again. | walve all rights of valuation and appraisement,

14, Joint and Several Lisbllity; Ge-slaners, Succsasors and Assigns Bound. Al dutles under this morigage &= joint ‘and several. If |

: “muongage’but do not sign the securad debli.co so only to morigags my interest in the property to €ecure payment of the secured debt and by doing so, |- y

do not agree o be personally }abla on the secured debt. | also agree that you and any party o this morigage may oxtend, modify or make any other
changes In the terme of this mortgage or the sacured debt without my consent, Such a change will not release me from (ha terms of this mortgage. '

The duties and benefits of this marigage shall bind and benefil the SHCCeSSOIS 2N 456igns of either or both of us. : .

18, Notice. Unless otherwise r: i by law, any notice to me/ghalibe given by ddiivering it 'or_ by mailing it by fire s mall addressed to me at the’
Property Address or any other t tell you. 1 will give @iyinotice-to you byicefiified mail to your address e 1 of this morigage, of to an
other address which you have ( ! L e T
Any notice shall be deemed 10 n 1o elther of us whengiven/in the manner stated above ;

16. Transter of the Pro le In the Mortgaheelinali'or any part of e rest in it is sold or transferred
without your prior wrmegsg‘oyn NG meadiate nnu&nnf of tha gecured £ nd immediate payment if the
mortgagor is not a natural gers d jemand payment in the above
situations it it Is prohibited by federai law as of the date of this morigage.

17. Release. When | have paid the secured debt in full and ali underlying agreemems have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree 1o pay all costs to record the release. .

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law wili not be
effective unless that raw expressly or impliedly permits variations by agreement. If any provision or clause of this mort?age of any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
avidencing the secured debt. '
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