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'Moﬂ&ngrs, of _M_V.Lekew me,W(:roumy. State of Indtana, MORTGAGE AND WARRANT to
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238 W.Lincoln. Bighwayaeﬁchezerville,mln 8375, County of
Indrana. the followxng descnbed real property (“Property”) tuated n the County of i Lak e .

Lot 27 and N 12! feet of Lot 26 in Block 14 1n wsak's Addit:ion 'tovi Toleset;on

in the City of Gary as per plat thereof in Plat‘. Book 6. Page % in‘ he Office o
of the Recorder of Lake County, Indiana.~ ' ‘
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(“Agreement™) of even date herewith, by whichy the Morigagee is obligated 10 make loans and advances up to $ 1850 O ‘
-~ herginafter referred to as the “Credic L whteh £ redit EinGhshall exceed $350,000.00 ar all other oblrganons of the

e ! Mertgagom under the terms und provisions of this Mortgage

e Moﬂgagﬂl‘s eevenant and agrec With Mortgagee, as follows

1. pay when due all indebicic: erovrded in the Agreement and secured oy this Mongage‘ without elief from valuationand

appratsement laws, - -

2 "To keep the Property in a drepair‘aszar preseni, teasonable wear and tea: © o 'neithertofcommit nor
G suffer any waste on stteh e LAV i t,

o 13 “To keep the Propcrly insu . (irc and such offie tuizktds, and in such ongagee shall reqmre, i

o Mortgagee, without notice, ‘and: this Mortgage may. be foreclosed accordingly: Any cost incurred by Mortgagee or its agents in

' . of the loan.

~ with ear ners sattsfactory N > ppear
4 To pay all taxes and assessments levied agamst the Property when due and before penalnes accrue, -
5, 'PO paj* Wh}}‘&i’f L ‘ :

- On far ure%f Mortgagors in: any of the foregomg, Mortgagee, at its optron may pay any and all taxes levied or assessed agamst the ,

~ Property, and all or- part. ofN pnor or senior encumbrances on the Property, may insure the: Property and may undertake the repair of the
Property 10 such extent ¢ as ‘it deems necessary, All sums advanced by Mortgagee for any such purposes shall become a part of the
' Unpaid Balance’ se ured by thts Mortgage and shall bear mterest at the Fmance Charge rate berng charged under thts Agreement

'd"all prior or senior. ‘encumbrances.

'Upon default of Mort’gagors in any paymient or performance provided for in this Mortgage or inthe Agreement orif Mortgagors or any
. of them be adjudged bankrupt, or a'trustee or réceiver be appointed for  Mortgagors or any of them o for any part of the: Property, orif’
~oné of the Mortgagors dies, then the entire secured indebtedess shall become immediately’ due and payable at the sole optron of the

. obtaining an abstract of trtle, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the,{-f;
~ Mortgagee in respect of any and all legal or- equrtable proceedmgs whreh relate to thrs Mortgage may be added to the Unpard Balance‘

o If Mortgagors voluntartly shall sell ot convey the Property, in whole orin part, or any mterest in that Property or by some act ormeans

i interest payable under the Agreement, .
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divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
~ the entire balance of the loan plus interest on the balance rmmedlately due and payable. This option shall not apply if (1) the sale of the -
- Property is permrtted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has ]
. executed a written assumption agreement contarnmg terms presented by Mortgagee mcludmg, lf requrred an increase m the rate of o

: No delay or extension of time granted or suffered by Mortgagee in the exercise of its rrghts undet thrs Mortgage shall constrtute a e
- waiver of any of such rights for the same or any subsequent default Mongagee may enforce any one or more of rts nghts or remedres P
i ) under thrs Mortgage sueeessrvely or eoncurrently ; ,




Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mongagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mongage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Morigage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage, All payments made on
the prior mortgage by Mortgagee shall bear intcrest at the Finance Charge Rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) make
repairs and keep the Property in proper condition and repair; and (3) pay (a) all taxes and assessments accruing during the receivership,
(b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure sale, () all insurance premiums
necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the balance, if any, against the indebtedness secured by this Mortgage, ’

Mortgagee. at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsoever,

Mdrtgagor warrants that

.The Property has not been used in thé past and is not presently used for hazardous and/or toxic waste,

The Property complies with all federal, state and local environmental laws regarding hazardous and/or toxic waste,

Asbestos has not been used as a building material on any building erected on the Property in the past,

The Property is not presently used for asbestos storage and

The Mortgagor complies with all federal, state and local laws, as well as regulations, regarding the use and storage of asbestos.

Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws in the maintenance and use of the
Property.
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ACKNOWLEDGNMNENT
STATE OF INDIANA )
)oss.
COUNTY OF . Lal
Before me, a Notary Public upty and Statc, personally appearcd _, o
whoz;cknawlc&g;d ‘the execution of the?oregoing Mortgage. 55“"" ’»\ﬁw’_ﬂ
Witness my hand and Notarial Seal this ___9th day of ___November
LAKE CO X"
This Instrument was prepared by _J. A Steinbeck MY COMMISSION EXP. JULY 301998
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