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1)

which 15 organized and existing under the laws off. THE STATE OF INDITANA , and whose
addressis 27 ST 80TH PLACE
MERRILLVILLE, INDIA] 46410 ("Lender"). Barrower 0wes Lender the principal sum of

L~
EIGHTY THOUSAI
AND 00/1C Dollars (U.S, 80,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid cashe®) Wghiod payable on DECEMBER 1, 2025

et S

This Security Insteument secures to Lender: (a) tisyepaymeitditho debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (hyncipaymentiorydicother sums, with interest anced under paragraph 7 to
5 protect the secu “this Security Instrumeng;fand ic) the, pedtermance of Borrower's e s and agreements under this F
A Security Instrun v Note. For this purpess, Borrower doeshereby mortgare, g ivey to Lender the following g
described prope KE County, Indiana: '
LOT 19, 1 iCE 'HILL TEEEDAONEPION, AS SH AT BOOK 24,
PAGE 69, UNTY, INDIANAA
{
|

e

g
i
i

which has the address of 8207 RUTLEDGE STREET, MERRILLVILLE Strest, City , |
na | A6410 !
Indiana Zip Code ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, und
fixtures now or hereatter @ part of the property. All replacements and additions shall also be coversd by this Secunty
Instrument. All of the foregoing is referred toin this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawtully seised of the estate herehy conveyed und has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 8 lien on the Property; (b) yearly jeaschold payments
or ground rents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requise for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended trom time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. It s ) to exceed the lesser amount.

Lender may estimate the ' IE? m g < f expenditures of future
o€ with app igzlc ) fﬂ'é'if‘l‘,“i’g

Escrow Hems or otherwis

The Funds shall b # N\,@ Q i m fadera istrumentality, or entity
(inctuding Lender, st Len afch an IRSHtY on’m)i E}E& M Lende ply the Funds to pay the
Escrow ltems. Lender may not Tl Borfowsicien heldipgeagd spplyd the b nds, annua. gy g the escrow account, or
ventying the Escrow Tten uniess Lmi ays Bagrower interest on U ux?&ﬁa? applic ~permits Lender to make such
a charge. However, Lender imay requir ﬁ&ﬁw@kﬁpﬁm@é Rﬁ@(ﬁl’dﬂ'm!ependem (eal sstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unléss an agreement is made or
applicable law requires interest 1o g I Lender shall not be reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree writiag, however, that intercst shai paid on tae F 15, Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and dsbits 1 he Funds and the purpose for which each
dehat to the Funds was made. The Fuads ate pledged s additiona! security for all s 4 by this Security Instrument.

It the Funds held by Lender exceed) the amoun ermitted to be held by applicabie taw, Len shall account to Borrower
for the excess Funds in accordance with' the requirerncnts of a icable law, If the amount of the Funds held by Lender at any
e is not sufticient to pay the Escrow Liems when Jdue, Lender ¢ otify Borrower in writing, end, in such case Borrower
chall pay to Lender the anount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums sccured by (Aiis, Security Jiistrument, Lender shall promptly refund to Borrower any

Funds held by Lender. wer paragraph 21, Lendergnall acquire Grsell the Property, Lender, srior to the acquisition or sale
of the Property, shall a - Funds held by Lender at the time of lackuisition or sale rs 1 cf gainst the sums secured hy
this Security Instrument

3. Application of Inless applicablédawiprovides othsrwise, all payment y Lender under paragraphs
{ and 2 shall be applie repayment chargesydis\uadvt the Note: secor »ayable under paragraph 2;
third, to interest due; f T ITast. (o any rate charges due und

4. Charges; Liens. Borrower shall pay all taxes, asscssmenuisy “H27e=s fines ¢ attributable to the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. 0P8 1271
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
» ﬂmul;nr tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Inless Lender and Borrower otherwise agree in wrmng any application of proceeds to principal shall not extend or
postpone the due date of the monthly pdymems referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the P id proceeds resulting from

xlanmgg to the l_’mpr:rl) P Ewcﬁméﬂtcig. tk y this Security Instrument

immediately prior to the &

6. Occupancy, Prese Vi N@T m ;mgi(l ¥ Application; Leascholds.
Borrowey shall occupy, e . use the Property ¢ m efice, withis days after the execution of
this Security Instrument and 5k ThmanMﬁmgwhe TOES i csi for at least one year after
the date of occupancy, unle$s Lender otherwi writing LOHbCﬂ ha not bewinreasonably withheld, or unless
extenuating circumstances cxist which b@#ﬁ t:( WKF ,l' shall not destroy, damage or impair the
Property, atlow the Property to detcriurd(c, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil iminal, tin f ' good f; went could result in forfeiture of the
Property or otherwise materially impdir thedlien created by this Secdrity Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action or preceeding to be dismissed with a ruling
that, in Lender's good faith determin precludes forfeiture of the Dorrowe cst in the Property or other material
impasrment of the hen created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, dusing the foan application process, gave materially false or inaceurate information or stataments to Lender (or failed

to provide Londer with any material catation) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oveupancy of the Property as a principal residence, If this Security Instrument is on
leasehold, Borrower shall comply with all the provisionsyvf (thetease, If Borrower acquires title to the Property, the
Jeasehold and the fee title shall not merge unless Lenderidusess to tiddierger in writing.

7. Protection of Lender’s Rights in the Propecie /It Bosrower fatle to perform the covenants and agreements contained in
this Security Instrument, : legal proceedingithat insy=significantly atfect Lender’: in the Property (such as a
proceeding in bankruptey tor condemnationZorforfeitirelor tosenforce laws orr , then Lender may do and
pay tor whatever is nece x the yalue of YaeiPrepest¥iany Lender's right rty. Lender’s actions may
nclude paying any sum hen which has Piomtyifover this Sccupit wpearing in court, paying
reasonahle attoreys’ fees . gt ction under this paragraph

7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
Form 3015 9/90

@Q-GR(IN) ©101) Page 3 of 8 anm.us;_%.j D,

+




950204840
payments may no longer be required, at the option of Lender, iIf mortgage insurance coverage (in the amount and for the period
thut Lender requires) provided by an insurer appruvcd hy Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mmt;,a;,e
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he ilpp“t‘d to the stums sectred by this Security Instrument whether or not the stims are then due

It the Property is ab werg griboatiernotice by Lendec t demnor offers to make an
award or settle a claim | Docu]mentetl\Sh 3 date the notice is given,
Lender 1s authorized to c / roceeds, at its option, either to restora G ie Property or to the sums
secured by this Security | . rbo t I;Q 1 '

Unless Lender and wor otherwise agree in writing, any appllcatlon ot proc\ , cipal shall not extend or

postpone the due date of the yriont AR lﬁrﬂﬂﬂﬂﬂlﬁllt[l&thﬁspflﬂpm;, wount of such payments,

11. Borrower Not Relenséd; h)rl‘;‘ﬁ fl” ‘Mt}{\&, en of the tine for payment or modification
of amortization of the sums seeured by %cuumy strument gr y L,nder to .my suceessor in interest of Borrower shall
not opurate to release the Liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be required to
commence proceedings against any or in :fuse A time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors inomterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Scecunity Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's ¢ovenants _aond agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot cxcente the Note: (2) 1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest i the Property under the terms of shrs Secuntvz fastrument; (b) is not personally obligated to pay the sums
secured by this Security Insteument; and (¢) agrees thafbehder and bl 6ther Borrower may agree 10 extend, modify, forbear or

make any accommodation th reyard to the terms o8 Security Insffament or the Note withe t Borrower’s consent,

13. Loan Charges, [ban secured by thissSeeurity=Instrumantss subject to a law s maximum loan charges,
and that law is tinally w » that the interesComotheriloan ¢hasges collected or t ed in connection with the
loan exceed the permitte (1) uny such loagchamesfall’be reduced by th ssary to reduce the charge
to the permitted limit; ar ready collected f@itBuirower which cx limits will be refunded to
Borrower. Lender may ) } te or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contliets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1273
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1. Tmnster ot the Property or i Benehudl Inter&st in Bnrmwer. it ali or any part of the Property or any mterest in it

is qold or. transferred (or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
. Lender’s prior written consent; Lender may, at its option, require immediate payment in full of all sums secured by this _
-2 Security Instrument. However, this optmn shall not be exermed by Lender 1f exercrse iy proluhxted by fedeml law as of the date

-~ of this Security Instrument, ‘ i

1f Lender exercises this. optlon Lender shall gwe Borrower notice of acceleratmn. The notu.a shall provrda a permd nf not ,
'less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by: this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of thls penod Lender nmy mvoke any remedres
permitted by this Security Instrument without further notice or demand on Borrower, : ‘
18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall thb the nbht to have
enforcement of this Security Instrument discontinued at any time prior-to the earlier of: (a) 5 days (or such_other permd a5
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
© Security. [nstrument; or (b) entry of a judgment enforcing this Securxty Instrument, Those conditions are that B()fmwar' (w) pays
~ Lender all sums which then would be dye under this Security. Instrument and the Note as if no acceleration had occurred; (b)-
cures any default of any otheér covenants or ageements, (¢) pays all expenses incurred in enforcing this Security. Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
~this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument and the
. ()hllgdtlmﬂ ‘sectired heteby chall ramain fullv offective ac if no acceleration had ocourred, - Howsver, {hp, n&hg to f@lﬂ,‘%ld{@ shall.

not apply in the case of ac

19.- Sale: of Note; H@@ﬁmen‘tﬁtg; Mgﬁmgr with. thta Securit
" Instrument) may be sold ¢ f wnh ut priot nouca to Borrower A Sale ma change in the entity (known
as the "Loan Servicer") tl rI‘) L L. 1ent: There also may be one
" of more changes of the L unrclﬁted to'a f;ale of thg Nc e, If there is 4 change 1 Servicer, Borrower will be
- given written notice of the che B Filﬁo ﬁ’fﬁéﬁhﬂﬁ "he notice will state the name and

' address of the new Loan Serviger dnd ﬁhestﬁkte @W‘Ré‘@ﬁi‘ﬂ@i’a@ 'Ihs notice will also contain any other
o inf'oumtio'n required by applicable law, S S
" 20. Hazardous Substances. Borrower shn“ not canda or permit the presence. nee, dxspz 5 storage, or release of any
: ;Hazardum Substances on or in the Psoperty. Boirowesshall not.do, ner allow asyone else to do, anything affecting the
Property that is in violation of any Environmental Lo, The preteding two sentences shall not apply to the presence, use, or
- storage on the Propérty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
reqndcntml uses and to maintenance of the nperty. i S " DER TR
“ Borrower shall pror ly giv > Lender written notice of any investization, cl«im, demand, lawsiit or otheér action by any
= guvemmentdl or regulatory dgency ate party involving the  and any Hazardous Substance or Environmental Law
“of which Borrower ha actual knowledge. If Borrower learns, o ignotified by any governmenta! or regulatory authority, that
any removal or other ren atmn of any Hazardous Suhstabc# afféojing the Pmpe;ty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envisovasntal LA, ~ ;
‘ A8 uised in this paragriph 20, "Hazardous Subitanees” are thosetsubstances defined as t0xic or hazardous substances by -
: Environmental Law and tlowing substances:Zigasoline, kerosene; other flamm:! ¢ petroleum products, toxic
_pesticides and herbicides nlvents; material ¥eoktaiming asbestos or formaldelye sactive materials. As used in
this. paragraph 20, "Env " means fedscalwas ,md 18578 of the 1urisdi the Property is located that
relate to healt dfety or rotection, : : s :

it
o210 Aveeleration; Remedies. Lender shall give notice to Borrower prmr to acceleration following Borrower’s breach
- ofany. covenant of agreement in thw Security Instrument (but not prior to acceleration under paragraph 17 unless
. upplicable faw pruvrdeﬁ otherwise). The notice shall speuiy. (a) the defauit; (b) the action required to cure the default;
. (c) o date, not less than 30 days frnm the date the notice is given to Borrower, by which the defuult must be cured; and
. (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further -
~inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
“of hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclu«se this Security Inslrmmnt by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnr.n.mph
2y including, but not limited to, reasonable attorrieys’ fees dand costs of title evidence. CF
22, Release, Upon payment of all sums %ecured by this Security Instrument, Lender shall release thm Security Instrument
) wuhnut tharg_,e to Borrower,

. ; DbPS 1274
23, Waiver of Vﬁlua(i«m tmd Appmkﬁmntr Botrower waives all right of valuation and appralsement. Foim 3015, 9190
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24, Riders to this Security Instrument. If one or more riders are executed by Bo fov
- Security Instrument, the vo 1 t

the co ts and agree y ) t as if the ric & S t
c lws.:ﬁ::f;m:;;c :%;(;:3? Dﬂéﬁﬁfgﬂf fé
] Adjustable Rate R ‘
{:_] Graduated Paymer N X‘@mg QMJJ'
% Balloon Rider This az Mﬂm‘t\rswh@‘p‘roperty
g ""‘jf‘,‘f’?" . - the ﬁ(he’@b fgr Recorder' -

: BY SIGNING BELOW. Borrower aceepts and aj 25 to the (drms and covenints conteind in
in any r;d;ﬂ?«} executed hy fowepand recordeiwith i 8 & B

“—Borrower

| ddyot NOVEMBER i O 1995 before me,. the undersn;ned aNo far y bhc

: i and for wud County, pérwnxilly appeared : ‘
: IN DUVALL AND RONELLE ELAINE DUVALL“ HU‘

% AtarLugar
g Notary Public, State of Indlana
 Lake County -

L ¢ My Commlssnon ‘Expires 06/25/
; c?«ac(((««(«(«m««




