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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Insgrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propcny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any lender for a federally related

mortgage loan may Y ﬁgmmy\ﬂcm L Procedures Act of 1974 as
amended from time S$hanothg ies to the Funds sets a lesser
amount. If so, Len ‘I;I\ mm ) lesser amount. Lender may
estimate the amount Nﬁ fc mm es of future Escrow Items or
otherwise in accordz vif lﬁ

The Funds shall beheld gﬁiﬁu uon vlv}loseedeposxﬁsarte m?ugcf 631.? F er agcncy. tsumentality, or entity (including
Lender, if Lender is’such/an institdfom akﬂ' unlsyr claan Bamnc] eenbier shall apply the Funds to pay the Escrow

Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits 1ender to make such a charge.

However, Lender may require Bomower 10 pay 2 one-time charge [or an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides othcrwise, Unless an agreement is made or applicable law
requires interest to be paid, kendershall not be required to pay Borrowcr any [ or garnings on the Funds. Borrower and

Lender may agree in wriling, however, that interest shall be paid on the Funds. [ender shall give 1o Borrower, without charge, an
annual accounting of (he Funds, showing credits and debits (o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccurcd by this Sccurity Instrumer

If the Funds held by Lender exceed the amounis permitied to beheld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ofapglicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay-the Escrow liems when due, Lesidén\aay so siify Borrower in writing, and, in-such case Borrower shall pay

to Lender the amouninecessary to make up thgideficiency. Bowower shall make up the deficiency in no more than twelve
monthly payments, : der’s sole discretion.

Upon payment rall sums secured by-this SccurityInstrument, Lender shal! pic fund to Borrower any Funds
held by Lender. If, rvaph 21, Lender S@liaconircior sélihe Property, Lend the acquisition or sale of the
Property, shall app! eld by Lender avthe wmeot acquisition or : nst the sums secured by this
Security Instrument :

3. Application ¥ { by Lender under paragraphs

1 and 2 shall be applied: first, to any prcpaymcm charges due under the Notc second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, (o any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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8, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercaficr erected on the Property
Msurced against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintin coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and B therwi re FTiting, any o1 Of I ipal shall not extend or posipone
the due date of the month ed paragraphs | and £ or change (¢ ments. 1f under paragraph
21 the Property is acquir JD umﬁnltem ilting from damage to the

B CiCS dn
Property prior to the acq Iass ﬁgf «8 » i & segurgd by ty Instrument immediately
prior to the acquisition, N cf“% mt!
6. Occupancy, Prese i, Yigintenance and Protection of the Property; Borrowep s | Application; Leaseholds.
Borrower shall occupy, estabi xﬁq&rﬁ%ﬁmmGﬂ&thqyﬁg&l?&EiWe Qi six 1ays after the execution of

this Security Instrument ad shall contingil o M@l(}oﬁm Bowanerisdeneipal residence oy at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or cominit waste on the Property, Borrower shall be in defavlt if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender ity interest, Borrower may cure such a

default and reinstate, as provided in pacapraph 18, by causing (he action or procecding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in (the Property or other material impairment of
the tien created by this Sccurity Instrument ar Lender's security intercst, Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy false or inaceurate information or stalements to Lender (or (ailed to provide Lender with
any material information) in connection with the loan ewigéH¢ed by the Note, including, but not limited to, representations
concerning Borrower's occupaney of the Property as a priocipalesifiosce, If this Security Instrurnents on a leaschold, Borrower
shall comply with all the provisions of the lease. If BonGwer acquiresti<e title 1o the Property, thefcaschold and the fee title shall

not merge unless Lender 10 the merger in writing,

7. Protection of Len his inthe Propert3ifiBerrower ailssio perform the co id agreements contained in
this Security Instrument, a legal proceeding that-tnay-significantly affect Ler in the Property (such as a
proceeding in bankrupicy mdemnation or farcitire, Rty enforce faws of en Lender may do and pay
for whatever is necessar ue of“the Property-and-Lender's rights A nder's actions may include

paying any sums secured by a lien which has priority over s Secusity daslument, appearing in courl, paying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valug of the
Propeny lmmcdlatc]y before the taking is lose than the amount of the sums cecurad immediately hefore lhc taking’ unless

Borrower and Lender other less applicable law otherwise pra shall be applied to the
D@esum@nrt 1S

sums secured by this Securi
,r, or 1f aftcr notice by Lender to Borrower the

If the Property is aban i
' [0 FLX TLIR

award or settle a claim for E
is authorized to collect and 14 oceeds, al ns oplmn cither to restorauon or repair of {hie
Tlnshﬂ(wument is the property of

by this Security Instrument,
otherwi W Lﬁs&é pnnc:p&
yments ref SE% n parag,mp s lan orl‘ange ¢ amount of such pa

inor offers o make an
notice is given, Lender
or to the sums secured

Unless Lender and Borro
the due date of the monthly
11. Borrower Not Rel

il not extend or postpone
ents,

of amortization of the sum¢
not operate o release the |
commence proceedings aga
the sums secured by this 8
in interest. Any forbearanci
night or remedy.

12. Successors and As
Security Instrument shall |
paragraph 17. Borrower's
Instrument but does not ¢
Borrower’s interest in the
secured by this Security In
make any accommodations

13. Loan Charges, |
and that law is finally inter
exceed the permitted limits

ed; Forbearance By Lender Not a Waiver. Exiension of the time for
cured b

Security granicd by Lender to an) ssor in
lity of the original Borrower or Borrower’s successors in interest. Lend
L any successor in interest or refuse to extend time for paymenter olherw
tity Instrument by reason of any demand made by the original Borrower
y Lender in excreising any right or remedy shall not be o waiver of or pi

ns Bound; Jcint and Several Liability; Co-signers, Thc covenants
d and benefit the successors and assigns of Lender and Borrower, su

enants and agreements shadtihe’joni/40d several. Any Borrower ¢
the Note: (a) is co-sigiing this Sect¢ilvinstrument only to mortgs

>rty under the terms of b Sceunity-Insifireent; (b) is not personal!

1 (c) agrees thatLendcr-and-any other Borrower may agr
o the terms of tis Security Tostcumesnt or the Note with
by this Secusity Insirurent is subject 1o
interest or other Ganithiarges collected or 4

k Py

o

iyment or modification
erest of Borrower shall
shall not be required to
modify amortization of
Borrower’s successors
ude the exercise of any

agreements of this
¢t to the provisions of

» co-signs this Security

grant and convey that
igated to pay the sums
end, modify, forbear or
Tower's consent. -
naximum loan charges,
onnection with the loan
cduce the charge to the

permitted limit; and (b) any sums already collectcd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Form 3015 ,8/90
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spccif'y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrur; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Cha ether with this Security

Instrument) may be sold o 5 mmm rm 0 ange in the entity (known
as the "Loan Servicer") tha 4m fn i$\Scciir There also may be one or
more changes of the Loan o of is 4 change of ervicer, Borrower will be
given written notice of the } ﬂepﬁ%‘i&}gﬁ &Tj}; ¢ will state the name and
address of the new Loan . and the address to which payments should be made. The nc ill also contain any other

information required by applicsblc his Document is the rope of
20. Hazardous Substances. Borrower shall not camc or perm&htr;e presence, Use, disposaly. storage, or release of any
Hazardous Substances on or indthe Pro B S M&ﬂd‘ Ise o do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not apgly 1o the presence, use, or storage on the
Property of small quantties of Hazardous Substances that are generally recognized 1o be appropriaic to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actua! knowledge. f Borrower lcams, or is notified by any | ntal or regulatory authority, that any
removal or other remediation of any Hazacdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordnnce with Environmental Law

As used in this paragraph 20, "Hazardods Substances” are (hose subsiances defined as toxic or hazardous substances by
Environmental Law and followiig substances: gasoline, keroscnc,other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws one $awscof the jurisdiction where the Property is located that relate
to health, safety or environmenial protection,

NON-UNIFORM CO NTS. Borrower and Lgader furthercovénait and agree as follow:

21. Acceleration; Ren *uder shall give nafice to-Burrower prior to acceleratic ng Borrower’s breach of
_any covenant or agreer v Security Insteamient (but not prior to nccek :r_paragraph 17 unless
“applicable law provides ¢ notice shall specifye (A} Wt default; (b) the d to cure the default; (c)
a date, not less than 30 te_th¢"TTOtICE IS piven to Borrower, by : must be cured; and (d)

that failure to cure the deiauii oii Gi beloie the aate SPeCHIca 1 UiC ROUCC fiay Fesun 3 aciadi ation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
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24, Riders to this Sec I ed by ded Logethet with this
Security Instrument, the c pmgﬂt ifiogrporalc mend and supplement
the covenants and agreeme arity Lnstrument as’it the nider(s) were a part of 1his & nent,

P sl R NOLOEEICIALY: ...,z
[_] Graduated Payment Rid Th1s D ﬁi@l‘l‘ﬁi‘igt’m@ﬁ&‘ﬁbrﬁ%}‘f >kly Payment Rider
ent

(1 Balloon Rider ate Improvem Second Home Rider
] V.A. Rider Eyp ecorder‘
BY SIGNING BELOW, Borrowe epts and agrees to the terms and covenants ¢ n'this Security Instrument and in

any rider(s) execuled by Borrower and régoiled with it

Witnesses: : '
. T en (e
Lovis | muuﬂ

-Borrower

945-66-0398

(Seal)

-Borrower

Sl - L (Seal)

-Borrower -Borrower

STATE OF INDIANA, Lake . County ss:
On this Oth day of  November . 19% , before me, the undersigned, a Notary Public
in and for said County, personally appeared LOUIS J. DEMARCO, AN UNW\RRIED ADULT
, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal,

My Commission Expires:

This instrument was prepared by: MICHELLE ZICKUHR :w/w IR0
. Star Lugar ;
. < Notary Public, State of Indiana
@% 6R(IN) (9212) ) gngesote Lake County 2 Form 3015 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of November , 199§ , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") (o secure Borrower's Note o

First Federal Savings Bank of Indiana

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: :

5121 E. 10TH AVENUE, GARY, IN 46403

Docluiiéiit is
Borrot;:rl:s‘:gllg‘n‘ \NIQTQ &T Wﬁm\' ' pecurly Insiument,
. ADDITI( l]l additi th
Pmpc?ty described in ;l‘ r%’;‘Etrumcn ; 13?(?\%;9?(%%} ﬁéﬁgm@ﬁ escriptlittl):l? anlg shalei

also constitute the Property cov ;Iualsa P Tgrime B\ﬂﬂm ials, appha. and goods of every
nature whatsoever now or hereafler located in, on, or used, or intended (o be used in connection with the Property,
including, but not limited to, Tiose for (he purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevennon. and extinguishing apparatus, scourity andaccess contro! apparatus, plumbing,
bath tubs, water heaters, waicr closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, hlinds, shades, curtains and ods, attached mirrors, cabinets,
panclling and atiached floor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be decmed to be and remain a part of the Property covered by the Security
Instrument. All of the foreg gether with the Properi; bed in the Security Instrument (or the leaschold
estate if the Security Instrument is on a lcdsehold) are refcrrcd to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCF Wl TH LAW.- Borrower shall not seck, agree to or make a

change in the use of we Property or its zoning classification; dittess Lender has agreed in writing to the change.
Borrower shall « witli<all laws, orditia‘nceq, r«*gulalio'ns and requirements ¢ governmental body
applicable to the |

C. SUBORI 0} Except as pcrmmcd by fcdvral law, Borrow low. any.lien inferior
to the Security In: r{ected against the? Pmpmy wuhout Iendcy rmission,

D.RENT L D Ve addition to the other

hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G, ASS‘IGNMB.NT OF LEASES, Upon Lcnder 8 request, Borrower shall assign m Lcndcx all leases of the
Property and all security deposits made in connection with' Jeases of the Property, Upon the assngnmem Lender
shall have the right to modify, extend or terminate the existing leases and o execule new leases, in Lender’ 5 sole
;hscr;mlm As used in this paragraph G, the word “1ease“ shall mean "sublmsc" if ﬂxc Security lnsnrumgm isona
easehold S
H. ASSI(’NMENT OF RENTS, APPOIM MENT OF RECEIVFR, LENDFR IN POSSFSSION i
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the -
Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has gwen Borrower notice of default pursuant (1)
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents are o be
~paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assngnmem and not an
assighment for addi G T
1d by Bormwcx as o

: - If Lender give ) L vl &y Box S
trusiee for the bene! m&mm& the Scou t; (ii) Lender shall
be entitled to colle NQTIQWJM' ag cach tenant of the
~Property shall pay L ten demand to the .~
tenant; (iv) unless Tﬂiﬂ’mﬁﬁ‘ﬁ&‘f‘t%%‘é?w s agents shall be -~
applied first to the costs ofqakin é?;kd aging the brpberty and,coll ung thc, nts, including, but not
limited to, attorneys .25, Teceiv c& ﬂgﬁ ﬁ&}ﬂ &F'Ir and mainienance costs, insurance .
premiums, taxes, asscisments and other charges on the Property, and then to the sums secured by the Security -
Instrument; (v) Lender, Lender’s apents or y appointed regeiver § izble to account for only those
- Rents actually received; and (vi) Lender shall be entifled 10 have. receiver appoinicd 10 feke possession of and
manage ‘the Property and collcet'the Rents and profits derived from the Property without a showmg as 10 thc S
inadequacy of the Property s sec . - N A T
If the Rents of the Pmpcny arc not sulficient 1o cover the costs of (aking control ,and managmgf me S
Property and of collectng the Rents'any funds expended by Lender fog such purposes shall become indebtcdﬁes‘sof S
Borrower to Lender sccured by, he SeCurity Instrument pursuant 1o Ufiform Covenant 7, o
~ Borrower reptcscnts and warrants that Borrower has,not cxecutcd any prior assignment the Rcms and has N
not and will not per(orn any act that would preventiudes {200 exercising its rights under this paragraph, Gt
- Lender, or Lendeg's ngents or a judicially npmmtcd feceivurshall not be required'to cpter upon, ‘take contrdl S

of or mainain the sty before or after giving nosice-of | defflt to Bonowcr Mowev ender, or Lender's
- agents or a judicia injed receiver, may d0's0 atany-tumawicn a defaull occuss oplication of Rents. *
-~ shall not cure or w fault or invalidatzrany oher right or-remedy of Lende mment of Rcms of
the Property shall all tha sums sectast Hyrehe Secrity Instrun , » e
. 1.CROSS-DI ISION. . BorrOWerts default or breae! s o agrecmcnt in
+-which Lender has 3 eI 11 mvoke any of ihe%

- remedies permitted by the Security lnstrumem , e
BY SIGNIN(?: BELOW, Borrower accepts and agrccs to the tcrms And provxsxons comamed in this 1-4 Famllyf S

e

Borrower = - i " - : G —BOn’OWCI e 2

(Sea) S T e

+Borrower i e “- -Borrower .
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