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MORTGAGE Toooraseias

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
X}I;EA/?IF{’SPI'QOVAL OF THE DEPARTMENT OF VETERANS

Document 1S

THIS MORTGAGE . i
KEVIN aaluiq § N@ﬁ@ é FFI é iK’IJ' The mortgagor is

This Document is the property of

the Lake County Recorder!
("Borrower”). This Security Instrument is given (o CROWN" MORTGAGE CO.
’
which is arganized and existing under the laws of HE STATE OF ILLINO , and whose

address is £141 W, 95TH ST., OAK LAWN, IL 60453

enider"). Borrower owes Lcider the principal sum of
FPIPTY EIGHT THCOUSAND TWO HUNDRED EIGHTEEN & 060/100

Dollars (U.S. $ 58,218.00 ).
This debt is evidenced by Borrower’s note dated the sameisieras W Soe curily Instrument ("Note"), which provides for monthly
payments, with the full ¢ ot paid earlier, due sad/payable on November 1, 2035 . This Sccurity
Instrument secures to Len ) the repayment of thedghl cvidenetd bydhic Note, with intercst, < renewals, extensions and
modifications of the Note rvayment of all othérsums, withcintergstoadvanced under pai to protect the security of
this Security Instrument; ¢ r{ormance of BOSOWer.S'covenanisyand agreementsA surity Instrument and the ~ ~
Note. For this purpose, B »reby ‘mortgage, granband\cenvey to Lender tr ribed property located in
County, Indiana;

LOT 10, BLOCK 8, BEVERLY, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 20,
PAGE 10, IN LAKE COUNTY, INDIANA.

TAX ID NO. KEY NO. 32-52-10
TAX ID NO. TAX UNIT NO. 26.

TAX ID NO.
which has the address of 7941 DELMAR AVE, HAMMOND |Street, Cityl,
Indiana 46324 [Zip Code} ("Property Address");

INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 9/90
@ «6V(IN) (8212).01 Amended 5/91
VMP MORTGAGE FORMS - (800)521-7281 ICT
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~ TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph i e called "Escrow ltems."
Lender may, at any time, Eﬁwmmi i\§ wder for a federally related
mortgage loan may requi er's escrow account under the Tederal Real Estaig rocedures Act of 1974 as
amended from time o tm g Ngmt (@Ffplﬂmx\\f‘ ~ + 10 the Funds sets a lesser
amount, I so, Lender mq Y umes et aftd h indS i an—4 | fo excen sser amount. Lender may
estimate the amount of Funds dic iR BB @bauiepbdae dil m@nﬁkwf gfCndiwres of future Escrow Items or
otherwise in accordance withapplicable faw. '

The Funds shall be held in‘an insﬁuﬁfﬁ%ﬁ&@%ﬁr@%‘?ﬁdﬁ’Egcncy, instrumcitality, or entity (including
Lender, of Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply thc Funds to pay the Escrow
ltems. Lender may not chirge Borrower [or hold I applying th ds, annuall lyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Bogewer interest jon the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay a onc-time charge for an independent real csiale tax reporting service uscd by
Lender in connection with (his loan,. s applicable law provides otherwise, Ul agreement is made or applicable law
requires iterest o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, howevor, that interest shall be paid on'the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, shewing credits and debits to the and the purpose for which cach debit 1o the Funds was
made. The Funds are pledyed as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pernated s disiichd by applicable law, Lender shall account to Borrower for

the excess Fundy in accordance with the requirements giidpphicabledaw 8 the amount of the Funds Jicld by Lender at any tme is
not sutficient to pay the Escrow Jicins when due, Lendgtiay: s6 notily Bosrower in writing, and, 1 h case Borrower shall pay
to Lender the amount ne i make up the defiicncy=Bofowerishall make up the 7 in no more than twelve
monthly payments, at Len Hscretigns == : , . -

Upon payment in full ocurcd by this Seelifwsiantiment, Lender shallf id to Borrower any Funds
held by Lender. If, under snderghall acqurieronsciPiic Property, 1¢ : acquisition or sale of the
Property, shall apply any d Y the sums sccured by this

Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, W any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to intcrest due; fourth, 1o principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proccedings which in the Lender’s opinion operate w0 prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument, If Lender determines that any part of the Property is subject to a'lien which may attain priority over this
Sectirity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrawer fails o0 mainwin coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender shall
have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sete a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then duce. The 30-day period will begin when the notice is given.

Unless Lender and Bo therwi T writing, any application of i i

o K ipal shall not extend or postpone
the duc date of the monthl d nimugmpuh andsZ.onchange tis ments. If under paragraph
21 the Property is acquir Borrowec @R AN AR folicics anc lting from damage to the

Property prior 1o the acqu p nder. to_the thesums, securcg by y Instrument immediatcly
prior (o the acquisilion, N)bT 6ﬁ*¥“iéi‘A€L! k

6. Occupancy, Preset ) ntenanee and Protection of til; Property; Borrower/s U Application; Leaseholds.
Borrower shall occupy, estab .ﬂﬁ@l}ﬂ)ﬂ&ﬂmﬂﬁﬁé ¢ ﬁrmnﬁm \le. «y days after the excecution of
this Security Instrument and shall contingdieofceplc ihelPrioporty weywplmerdal residence (05 at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Rorrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or semmit wasie-on ghe-Properiy. Borrower shall.be.in default if any forfeiure action or
proceeding, whether civil or criminal /| is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ted by this Security Insirument or Lender’ ity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing (he action or procceding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes (orfeiture of the Borrower's intcrest in the Property or otlier material impairment of
the ien created by this Scourity Ins i Lender's security interest. Bogrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information-or statlements o Lender (or (ailed to provide Lender with
any material information) in’ connection with the loan evidéfdeduby the Note, including, but not limited to, representations
concerning Borrower's occupaney of the Property as a pitbcipaticsidence. If this Sccurity Instrumcnt i on a leasehold, Borrower
shall comply with all the provigions of the lease. Iff Bogrewer acguires {egdiitle to the Property ttaschold and the fee title shall
not merge unless Lender a v.the merger in writings

7. Protection of Lenc ity in the Property I Bomowerfailstto perform the cov 1 agreements contained in
this Sceurity Instrument, legal proceedingithat iy sighificantly affect Leon n the Property (such as a
procecding in bankruptcy, rdemnation or fedgithre dete’enforee laws or n Lender may do and pay-

- PR TR = SN —— O O v

for whatever is necessary der’s actions may include
paying any sums sccurcd by a hci which has—priority over-dus-Secunity lnsuuinicnt, appcaning i court, paying reasonable
atlorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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é payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

l that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice at the tme of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial waking of the Property in which the fair market
value of the Property immediately before the waking is equal 1 or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall he l)dld 10 Burmwer In mc cvcm of a pamal u\kmg of the Property in WhICh the fair market value of the

Property unmediatel; § ly before the taking, unless
Borrower and Lende OF UINCSS apimicanic law OUigi wise P s shall be applied 1o the
sums secured by this D@@um@ﬁ uls

If the Property i w Bogfower, or 1f af ter_notice b Lcndu to Borrowery nnor offers to make an
award or settle a clai ) (6? F_i 0 a ! N notice is given, Lender
1s authorized to colle wply the procecds, al'its opuun cither 10 res orauon or rcpau' B! the\ or 1o the sums secured
by this Security Instrumensw Tilieros iOdbsedisment i1s the of

Unless Lender and Borrgwer othegwise agreg in w , any application of I ccd to principal shall not extend or postpone
the due date of the monthiy paymentd cﬁt&k f;sb 2@%@3‘ Sihount of suchpayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Sccurity Instrument granted by Lender (0 any suceessor in inlerest of Borrower shall
not operate (o release (he hiability of the ongmab-Borreweror Borrowei' s steceessors insinierest. Lender shall not be required to
commence proceedings agains! any suceessor in interest or refusc 10 extend time for payment or otherwisc modify amortization of
the sums securcd by|this Security Instrament by reason of any demand made by the origl orrower of Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be aswaiver of or preclude the exercise of any
right or remedy,

12, Successors and Assipns Bound; Joint and Several Liability; Co-signers, The  covenants | agrecments  of this
Security Instrument | <hall bind and benefit the successors and assigns-of Lender and Borrower, subjcct o the provisions of
paragraph 17. Borrower’s covenants and agreements shall he ioint and several. Any Borrower who co-signs this Sccurity

Instrument -but docs exccute the Note: (a) is co-spunE NS Epeirity Instrument only o mortgage, grant and convey that
Borrower's interest in e Property under the werms ©8 %ids Secuntydnstument; (b) is not personally Obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees SIGT Lender-and anjegther Borrower may agrco end, modify, forbear or
make any accommod wh repard to the terms Ofglis Seewrity; Instiment or the Note withou! rrower's consent,
13, Loan Chary loan secured by thig' Security- instruraent=is subject o 2 maximum loan charges,
and that law is finall ) the intcrest 6pother Ioan ghiarges collected or 10 b onnection with the loan
exceed the permitted ny sueh loan chafggishatibe rcduccd by the amx reduce the charge to the
permitted limit; and ( solleCtEdTTOM BOfrower which cxcecded p 2 refunded to Borrower.
Lender may choose o make this relund by-reducingtheprincipal-owed—under the Note or by maki ng a direct payment o j
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,
14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method, The notice shall be dirccted to the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's

address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity i
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
he severable.

s
+
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7 6, Borrower’s Copy, - Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior writien cotisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument, o

If Lender exereises this nption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrccl); (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; Cha sther with this Security

[ St
Instrument) may be sold o ' )m i )mm\gm M nge in the entity (known
as the "Loan Servicer") the thly pd ﬂl SiSccuni There also may be one or
more changes of the Loan ' N 1@ ( ; im H c% f rvicer, Borrower will be
given writien notice of the W a0CK mi pﬂﬁa Al !c J ¢ will state the name and

address of the new Loan or and the address to which paymepts should be made. Thc na Il also contain any other
information required by applicatic (ihis Document is the property of

20, Hazardous Substand Borrow shztlrx | Capse or e mi:Rrg resence, use, dispusal, siorage, or release of any
Hazardous Substances on (r indthe Propdsi e ﬂ‘kﬁslmcﬂﬂhé}{( ﬁf&@ﬁﬁfﬁ%‘é s¢ 1o do, anyihing affecting the Property
that is in violaton of any Environmental Law, The preceding two seniences shall not apply to the prescrice, use, or storage on the
Property of small quantitics of Hazardons Substances that are generally recognized o be appropriatc (0 normal residential uscs
and o maintenance of the Property.

Borrower shall prompily give Lender-wrilien notice of any investigation, claim, demand, fawsuil or other action by any
governmental or regulatory ageney. or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. 1T Borrower learns, or is notified by any g ntal or regulatory authority, that any
removal or other remediation of any Hazasdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanee with Bavironimental Law

As used in this paragraph 20, "Hazardous Substances” are i substances defined as toxic or hazardous substances by
Environmental Law and following substances: gasoline, keroseiggoOther flamiable or toxic petroleum products, toxic
pesticides and herbicides, [volatile solvents, materials containing @sbestos or formaldehyde, and radioaclive materials, As used in
this paragraph 20, "Enviranmental Law” means federal lawsavd Jaws ! the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM CO? NTS. Borrower and Lelider {usther=covenart and agree as foliows

21. Acceleration; Rer sider shall give netice to Boiaawer prior to acceleratio ig Borrower’s breach of
-Any covenant or agreer Seeurity Instrgment (but ot prior to accele r paragraph 17 unless
applicable law provides ¢ notice shall speeigd ay e default; (b) the i to cure the default; ()
a4 date, not less than 30 p fice 1s given 10 BOrrOwer, by must be cured; and (d)

that failure to cure the defauli on or before tie date specified tn-the notice may resubl in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrowcer waives all right of valuation and appraisement.
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¢ 24, Riders to this Security Instrument. 1 6ns-or-more rid ders are exeet ited by Borrower and V*“,c()[dcd mgc[hcr thh m!b s }
Sﬂcukfity klﬂS;fumﬁn[, the co i un Lt Blkal TIGGE Sridu g il J,u m“cﬂd and Supplemﬁn[ - - g
the covenants and agreeme: @mﬂﬁdﬁm f trumem - e
{Check applicable box(es)}

(] Adjustable Rate F N(%[‘:n@xFuFQIC ) | AL' ; 1ly Rldcr

L] Graduated Payme Planned UmlD elopment Rider L1 Biwcekly Payment Rider
- [Z] Baltoon Rider Thls Dgtune n&‘klﬂ'opel’ty % ; c

BIvARider  ~ & the mﬁéﬂﬂ}ﬂﬂn@ Recorder'

Home Rldcr

B‘&’ SiGNIZ‘\G BELO\‘ Jorrow. cepis andagl srmy the,icrms and ./cnan ontair Jm& Sccumy Insumcmand m
any miu{%} executed by ii: wer and recorded withit, " B B LOMEL e
e ] y. - b am () Mef o0 :(Scal)

: : ‘ﬁ '.Borrowgr e

-

~ KEVIN BRIAN TRADER JR.

cBorrower.

. “in and for said Coumy, personally appearcd ‘

~Borrower

suwm INDIANA, £ = LAKE Countyss el b

i On tms e 9 : dayuf November 1995 bcforeme,meundcrsxgncd aNotary’Pubhc‘ ;

KEVIN BRIAN: TRADER JR.

\ A ", and acknowledged the excettion of the foregoing instrumeht,
W]TNBSSmny ‘T ofﬁc:alscal e e e e e s
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VA GUARANTEED LOAN AND ASSUMPTION P()LiCY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 9¢h  day of
November » 1995, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed 1o Sccure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower”) to secure Borrower's Note to ‘
CROWN MORTGAGE CO.

(herein "Lender™) fescribed in the Scecurit

"Documentis
7941 DELMAR Ol G)EE TCIAL!

{Property Address)

VA GUARANTEED | d%aﬂmmﬁiﬁ ﬂlﬁﬁmmﬁrzﬁya@ﬁ s made in the Sccurity
nstrument, Borrgwc I n V] ang agrec ASHOC 8
If the indebtednefs seCured m,m&:?'gm&ﬁﬁﬁﬁ ggﬂﬁl%‘:bniwd States Code, such Title and

Regulations issued thereunder and in effect on the date hereofl shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisipns of the Sccurity, Instrument or other instrume nts executed in connection with
said indebtedness which are inconsistent with said, Title or Regulauons, including, not limiled to, the provision
for payment of any sum in connection with prepayment of the sccured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant o Covenant 17 0f the Security Instrument,

are hereby amended or negated to theextent neccssary o conform such insu lo-said Title or Regulations,

LATE CHARGE! At Lendcr’s option; Borrower will pay « "late charge™ not cxeeeding four per centum (4%) of the
averdue payment when pa than filteen (15) days aftcr the due date thereof 1o cover the extra cxpense
involved n handling delinqueni-payments, buisuch “late charge” shall noi-be payable out of the proceeds of any
sale made w satisfy the indebtedness secured herchyoutiess such proceeds are sufficient to discharge the entirc
indchtedness and all proper costs and expenses segnted harchys

GUARANTY: Shoulththe Department of Veigransg Affairs fahdrrefuse 1o issue its guaranty in full amount within

&) days from the that this loan would Feinally=hecomelgiizible for such guaran imitted upon by the
Department of |\ Aftairs under the pravisiors -6 Tille 38 of the US. rans Benefits,” the
Mortgagee may d ebicdness herebyisecnizd atengeituc and payablc ar :lose immediately or
may cxercise any reunder or take SVenproperaction as by law

TRANSFER OF q upon transfer of the

property securing such ioan w any wansferce, uniess the acceplabiiity of the assumpuon of the loan is established
pursuant to Scction 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (.50%) of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of
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transfer, the fee shall constitute an additional debt 1o that already secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the payee of the indcbiedness hereby sccured or any transferee
thereol, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Deparument of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: [f this obligation is assumed, then the assumer hereby agrees

to assume all of the obligations of the veteran under the terms of the instruments crcaling and securing the loan. The
assumer further agrees o indemnify the Department of Velerans Affairs to the exient o
from the guaranty i

IN WITNESS WE ,I)&cumﬁm:uiosn hoaingp  Policy Rider,
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any claim payment arising

-Rorrower

-Borrower

-Borrower

-Borrower
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