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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurteniances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seurity *
Instrument, Al of the foregoing Is referred to in this Security Instrument as the "Property, ™ ' :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to sny
encumbrances of record.

L THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' ‘l. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance wil surance premjums, These
items are called "Esc: [ uml any time, coliect and, hotd und: t to exceed the maximum
amount a lender for 1 éa‘lm cBrry 1t under the federal Real

Estate Settlement Prc L 4 a8 pn ime-to-time, 12 U.S : S et seq. ("RESPA"), unless
another law that app 4 Nﬁmmid&h!& any™\t ect and hold Funds in an
amount not to excee ‘#sser amoupt, Lender may estimate. the amount of Funds Jj «© basis of current data and
reasonable estimates of cxp IMH&HM%Q OHRAR IR SRR Sr A% iR ¢ law,

The Funds shall be Leld in agJinstifition, w iie; di€ dusured by @ ffederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Féderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow ltems, unless der_paye Borrower interest on the Funds and applicable law permits
Lender to make such » charge. However, Lender may require Borrower 1o pay a one-timé charge for an independent real
estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be paid, Lender shall not be sequired to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each dcbiito the Funds was made. The Funds ate pledged as additional security for all sums
secured by this Securily [nstrument.

If the Funds held by Lender exceed the ameutis'‘pefiniltdd. to be held by applicable law, Lender shall account to <

Borrower for the excess Funds in accordance witlithe requiremeniscof applicable law. If the 2mount of the Funds held by
Lender at any time is r{ficient to pay the Escrow/ ftemsiwhen dizylender may so notify B ver in writing, and, in such
case Borrower shall p wler the amount necessary.16-make up the deficiency. Borror make up the deficiency in
no more than twelve r wents, at Lender's'sole discretiond

Upon payment | s secured by 1038 SecuritiInstrument, Lender y refund to Borrower any
Funds held by Lender aph 21, Lender stdlliacquire or sell the P prior to the acquisition or
sale of the Property, ds a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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. 8, Hazard or Property Insurance, Borrower shall kesp the improvements now existing or hereafter erected on the
"Propérty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and | ; D[ 0 ipal shall not extend or
postpone the due date of | R i d 20y »unt of the payments. If
under paragraph 21 the P quireddBy Qﬁﬁmﬂﬁz c?; any. insw -and proceeds resulting
from damage to the Prope m 3 rifoAbeEx®u: of secured by this Security
Instrument immediately pri e acquisiton, T ﬂFFmIAL‘

6. Occupancy, Preservation, Nitilpiendiice, andPretestion; of the Wp@youf san Application; Leaseholds,
Borrower shall occupy, estabiish,and usxﬁﬁ:éi;o%t Borrower's arincipal residegce within sixty days after the execution
of this Security Instrument and shall co épmm% $ principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extepuating circumstances exi ich an TOWE trol. Bot 2ll not destroy, damage or impair
the Property, allow the Property to/deteriorate, or commit wasie on the Property, Borrower shall be in default if any
forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or|otherwisc materially impair the lien created by this Securi iy Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling (hat, ip Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairmest of iie lien created by this Sccurity Instrument or Lender's sccurity interest. Borrower

shall also be in default if Borrower, during the loan application, process, gave materially false or inaccurate information or
statements to Lender (or {ailed to provide Lender withoany materalinformation) in connection with the loan evidenced by

the Note, including, but not liniited to, representatigns concerning Borrower's occupancy of e Property as a principal
residence. If this Security went is on a leasehold{~Borrower-shal! fomply with all the prov: of the lease. If Borrower
acquires fee title to the | leasehold and the fee-titie shall-not merge unless ] agrees to the merger in
writing.

7. Protection of Len the Property. iPBotinWerseils to perform tr «d agreements contained
in this Security Instrument al proceedine that “irav gionificantly affe in the Property (such as
a proceeding in bankruptcy, probate , for cond s for 1 to enfofce law 18), then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again bgtomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide A
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, ' ’

9. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Cpndemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair' market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking it less than the amount of the sums

secured innneQiatcly befol : erwise s - unless applicable law

?h!her:ﬂu provides, the pro policd|id) s gumsy separed by hisPeguricy | rer or not the sums are
en due. :

If the Property is aba % ﬂ)ﬂ!;[,‘alt Rer the demnor offers to make

an awarc‘l or scttl.c a claim yiges, wer fails to respond to Lender within Oda, fie late the notice is given,

Lender is authorized to collect 2 Tiplysthe Jpnoessds e it opsionhisithon o peetordrion@f rpair of the Property or to the

sums secured by this Security Instustiment, wheth not [
Unless Lender and Eorrower othcﬂ?s? &1&‘& Qﬁﬁ?&}?’ Bklggl%&‘ gf%l;dceeds 10 principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Fort rce By a Wal “tension e for payment or modification of
amortization of the sums secuted by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings against any ’2ssor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Bortrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Lishility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successorgrend ‘ussigiscof Lender and Borrower, subjact to the provisions of
paragraph 17. Borrower’s covenants and agreements Shall'be joinc gai several. Any Borrower who co-signs this Security

Instrument but does not execute Note: (a) is co-signing this Securit¥Iastrument only te mort , grant and convey that
Borrower’s interest in the ¥ under the terms @f this Security Instrument; (b) is f ly obligated to pay the
sums secured by this Secu rent; and (c) agressiihat Landecdand’ any other Borro gree to extend, modify,
forbéar or make any acc with regard to the reermet of this Security In the Note without that
Borrower’s consent.

13. Loan Charges. If (t naximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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A% Transfer of the Property or a Beneficial Interest jn Borrower,1f all or any part of the Property or any inferest in it is
Jold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccurﬁd by mi' Camirity Instrimant cshall rantinna unchanoad 1non reainstatamane hey Bomwct. thi. sccurity

wcurred. However, this

Instrument and the oblig: by_ghall remain_fully effective a3 if no
right to reinstate shall not 2\ wieR@Epiins

19. Sale of Note; C a1 Servicer, The Note or a partial interest in th sther with this Security
Instrument) may be sold ofe R FtFi W fic sy 1 a change in the entity
(known as the "Loan Serv tnat collects monthly payments due under the Note and iz S Instrument. There also

may be one or more changes of (/i Luas Schvieerumrelaied wsabileopiONverifherefis o change of the Loan Servicer,

Borrower will be given writien _sotice o{ ‘E@@e‘i‘)‘ a5e wlu above and applicable law, The notice
an he

will state the name and address of the new rvicer and t ress 10 which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances, B« shal I pel presenc , disposal, storage, or release of any
Hazardous Substances or or in the Property. Borrower shall noy'do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics” of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardows\Subsizdee affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordante With Envirafunental Law.

As used in this para 20, "Hazardous Substances” are those shbstances defined 25 toxic or hazardous substances by
Environmental Law and wing substances: gaseling, keroseng, other flammablc or troleum products, toxic
pesticides and herbicides, Ivents, materials containing asbestos-or formaldehyde ctive materials, As used
in this paragraph 20, "En v " means federa) Jaws-anclaws of the jurisdict Property is located that
relate to health, safety or ¢ tection, o

NON-UNIFORM C y 4

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require inmediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to thi 1 Dmmm«:i@; by recorded together with this
Security Instrument, # and agreements of each such rider shali be & into and shall amend and
mpplement the covens G0 3 BB A ) vere o pan of i Socuriy
Instrument.
kx| Adjustable Rate pider Dhis Do 3 ulahs‘dl?mpel‘ty nily Rider
e Graduated PayricniRider ¢he I, *kly Payment Rider
I Balloon Rider Rate Improvément Rxdcr Seo | Home Rider
__IV.A. Rider Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees 1o/ the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses: (
'.‘\i 2 A‘A l"L (Scal)
RS ¢ P BT Borover
Highlmé, IN 46322 :
\\ = “' : :
3 Borrower
Seal) (Seal)
Borrower -Borrower

R _f, }; Lo - .
STATE OF lNDlANA, -« LAKE County ss:
v Sy v ‘
On thls % 9th uo day of - NOVEMBER , 1995 , before me, the undersigned, a Notary Public in

and for sa:d County, pbrsonally appca,red
s RICH)Aab R SUCHANUK

[N N
? Plet SRR R , and acknowledgeg the execution of; the forggejng instrument.
WITNESS my hand’ and 6fﬂcial scal p;

Y ,4»”31 “'v}?"”!; ’” 7 k

My Commission Expires: APRIL 30 1999 ‘ v/
: MY RESIDENCE IS LAKE COUNTY Notary Public ARLYNE K. ROYAL

This instrument was prepared by:  ART R. RUSSELL
MORTGAGE LOAN OFFICER
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER ismade this 9TH day of NOVEMBER, 1993 '

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to  CALUMET NATIONAL BANK, A National Banking
Asn

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

3825 Ruclid Avenue
4 ar A

Pamd MAhimnecn £%2%19

. Dodufietit is
p e R AR 21, 7
e S o

the Lake County Recorder!

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further i agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE

The Note provides foran initial interest rate of 8.5 e Note provides for changes
in the interest rate and the monthly,payments, as follows

4. INTEREST RATE ANB MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raic | will pay may change on thexfirst dayof DECEMBER, 1998 , and on that
day every 36th month thereafter. Each date on 9/4itetmy inicvestrate could change is callcd 4 "Change Date.”

(B) The Ind«

Beginning w ficst Change Date, myfinterest rate willle based on ap Indes Index"is the weekly
average yieldon 1 iws Treasury secusities adiusted 10 & tonstant meiurily , a8 made available
by the Federal R 1. The most recent ndexcfigaye available as ¢ 5 days before each

Change Date is ca fndexy e Skl g

If the Index M€ 4 upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2,500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willnot be greater than 10,500 %
or less than 8.502 KXEBN %, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding 36 months. My interest rate will never be greater than 14.500 %.

(E) EffectiveDate of Changes MY INTEREST RATE WILL NOT FALL BELOW 8.50 RRS

My new interest rate willbecome effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding t| i

B. TRANSFER o DA S 2
Uniform Covena
Transfer ¢ m wmma 1y the Property or any

interest initiss n'gélém if a beneficial dnterest Borrowcr is sold ed and Borrower is
not a natural persor Iﬂb& & ﬁ]ﬁnl’ fla tlon, require immediate

payment in full of all sums sequired hﬂg@e@mnﬂe(mrdenbu option. shali not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower canses to be submitted to Lender information required by Lender to
evaluate the intended transferee 23 if a.new loan were ! DEyil 18 to the transferee; and ) Lender !‘casonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in tiis Security Insirument is acceptable 10 Ler

To the extent permittediby applicable 1aw, Lender may charge a reasonabie” fee as a condition to Lender’s
consent to the loan assumntion. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue fo be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing:

If Lender exercises the option to requirgyixiicdiate S¥agment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period Of not less t8aq- 30 days from the date ific notice is delivered or
mailed within w Jurrower must pay aliiaums secured |bysthis Security Instrumen lorrower fails to pay

these sums prio *xpiration of this pericd,-endet may-invoke any remedi tted by this Security
Instrument withe sice or demand &n Berrower,
BY SIGN Jarrower —accents and - agrees to the le ts .contained in this .

(Seal) (Seal)

-Borrower L ; -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower

(Sign Original Only)
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