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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
R Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to spplicable law or toa wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
onewelfth of: (a) yearly taxcs and asscssments which may attain priority over this Sccurity Instrument; (b) yearly
Jeasehold raymcms or ggound Tents on the Property, if any; (€) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called wescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender t0 make such a charge. Borrower and.
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender.

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums gecuredby .

this Security Instrument. e :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower o credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application asa credit against the sums sgcured by this Security Instrument

3. Application of P Jnlicable law nrovides oth'crwiSC. all payments reccived by Lender under
paragraphs 1 and 2 shallbe charges du o ] lue under the
Note; third, to amounts pay ra @?m ast,

4, Charges; Licns. 21l pay sl 18xes, . ﬂgiﬁs and il yutable to the

Property which may attait 0" m rents, if any.
#in the

Borrower shail pay these ot m mmm al orrower shall
ety

old paymen
; A id rh a r i g o
pay them on time directly t p ment. Borrower shall promptly furnis Render es of amounts
1o be paid under this paragraph. Il mwmkmﬂmds mp\gwyl Rk ish to Lender

receipts evidencing the payinents: the L
Borrower shall promptly discharge any lien ‘:lvhc?\ Q‘BWVBGEMQﬁstmmcm unless Borrower: (8)
agrees in writing to the payment of the obligation secured by'the lien in a manner acceptable to Lender; (¢ yntests in good

faith the lien by, or defends against &1 1ent of 1egal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien forfeiiure of any part of ihe Propeaty; or (€) se the holder of the lien an
agreement satisfactory to Lender subordinating the lien this Secu ity Instrument, If nder determines that any part of
the Property is subject to o lien which may sttain priority over this Security Instrument, Lender may give Borrower 8
notice identifying the lien. Borrower shali satisfy the lien or take o or more of the ac cth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrowers I keep the improvements NOW sting or hereafier erectcd on the Property
insured against loss by fire 2ards includedavithin the term “extend ge” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowver subject to Lender's approval which shall not be

unreasonably withheld.

All insurance poli and renewals shall be accevizole 0 Lendarand shall include a standard mortgage clause.
Lender shall have the rig ald the policies and refrewals. 15-1.endet fegquires, Borrower shal! promptly give to Lender
all receipts of paid premi -enewal notices. In thelevent of loss, Barcower shall give prompt 10 the insurance
carrier and Lender, Lend s proof of loss if nét made prompily by Borrower.

Unless Lender an herwise agree in Weitisg, insurance proceeds shat! be 21 Joration oF repair
of the Property damagec s Or repair is econcmicaly feasible and Lender’ st lessened. 1f the
res(oraﬁon or rcpair is n si Ar T ander's sécarity would be‘ on proceeds Sha“ be

applied to the sums secured by Lins See= &) Instrument, e d to Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30 day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. . Lo o o o N
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

: chqngek the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
_ Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titleto the Property, the leasehold and

7 feetitle shall not merge unless Lender agrees to the mergerin writing. — o ‘
"1, Protection of Lender’s Rights in the Property; Mortgage Insurance. If Bosrower fails to perform the .

~ covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

“regulations), then Lender may do and pay for whatever is necessary t0 protect the value of the Property and Lender's rights -

jn the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
JInstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
' Lender may take action under this paragraph 7, Lender does not havetodoso. : : L
00 Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
" Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
. the date of disbursement at the Note rate and shall be payable, ‘with interest, -upon notice from Lender to Borrower
. ’requesting payment. - ST T e e e s e R

O




" Intheevent of a total taking of thé‘#Prv;ibérty,&hé proceedsshallbgapp

 paidtoBorrower.

. interest init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

& federal law as of the date of this Security Instrument.

If Lender required mortgage insurance as a condition of making the loan‘sccu'rcd by this Seéun'ty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the -

- insurance terminates in accordance with Borrower’s and Lender's written agreement or applicablelaw. ...~
8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -~ =
o 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in ¢
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnati
assigned and shallbe paidtoLender, . - -~ .. 0 s o

- Intheevent of a total taking of the Property, the pra I be applied 10 the sums secured by curit
~ Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
rity I shall be reduced by

. unless Borrower and Lender otherwise agree in writing, the sums secured by this
the amount of the proceeds multiplied by the following fraction: (a) the tota
~ before the taking, divided by (b) the fair market value.

~1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, o FLa
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver, - Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not-be required {ings against in int fuse to extend time for

& o8
payment or ot herwise 1 mc sufns secured by iy dacurity | son of any demand made
by the original Borrow gsucy ﬂﬁl]ertezlSa L. sing any right or remedy

shall not be a waiver of 7 reise of any right o dy, T
11, Successors Nw weﬁie@l; &elgxl! 1ants and agreements of
this Security Instrumel rind and benefit the successors and assigns of Lender anc Fos subject to the provisions
~ of paragraph 17, Borrower '« 'E&ﬁsﬂnmmﬁmdmhietpﬁWy(ﬂf wer who co-signs this Security

- Instrument but does not .:utt:'the‘%)tc:ﬁm' g nin ti&ﬁum nserument only (o mortgage, grant and convey
- that Borrower's interest inthe Prope tmd e{ﬁ%ﬁh ﬁE‘fﬂEﬂfﬁrﬁm; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or male any aceommadations wit! rd to the terms of this Security Instrument or the Note without
that Borrower's consen : : ‘ U '

12, Loan Charged. Ui theloan secured by this Security Instrument is subject to a law which sets maximum loan . S
_.charges. and that law s finally inicrpreted so that the interest or other loan charges collected or to be collected jn
_connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount = .~

. necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 15 Borsower. Lender may choose 1o make this refund by reducing the principal.owed
under the Note or by making a direci payment to Borrower, If a refund reduces principal, the reduction will be treatedasa
.+ partial prepayment without any prepayment chargeundentheMote. 0 v

. 13, Legislation AMecting Lender’s Rights, 2"\ enagtivent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securitvinsirimentificiiorceable according to its terms, Lender, at its option, =~
< may. require immediat rient.in full of all swins/secured=by thisiSecurity Instrument a1 ay.invoke any remedies . .

~ permitted by paragrap Lendar exercises thislption; Lender shall take the step: spe: the second paragraph of
‘paragraph 17, e By 3 o e
~ 14, Notices, » Borrower provideddorinahis Security Instrume ven by delivering itorby
mailing it by first clas plicable law regittien use-of another meif shall be directed to the
Property Address or a Bg lesignates T tice 1o Lend Lender shall be given by

first class mail to Lender’s address siated hereinor any other address Lender designaics by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. : : ' B ~ o : ~ ‘
o 15, Governing Law; Severability, ~ This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, ' AT Tt o .
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

- "person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by -
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period .~
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumssecured by -
‘this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany

remedies permitted by this Security Instrument without further notice or demand on Borrower. - : ,

" 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
_enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
~occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
~Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, thisSecurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17. .




NON LN ORM Covi NANTS Borrower and Lender further covenant snd agice us follows,

19. Acceleration; Remedies, Jendor shall glve potlce to Borrower prior to acceleration following Borrower's
breach of uny covenant ur sgreement in this Necurity bnstrument (hut not prior to sceclerntion under pursyruphs 13 and 19
unless applicable law pravides otherwise), The nutice shall specifys (8) the detault; () the netion required to cure the
default; (€)@ date, not lews than 30 duys from the date the notice v given to Borrower, by which the defauls must be curedy
and (d) that fuilure to cure the defuult on or before the date specified in the notice may result In acccleration of the sums
sccured by thiv Security Instrument, foreclosure by judiciul procecding und sale of the Property, The notice shall further
Inform Borrower of the right to relnstate after scceleration and the right to severt in the forcclosure pracecding the none
existence of u default ur any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or
before the date apecified in the notlce, tender at its option muy require immediate puyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding,
1.ender shall be entltled to collect wll expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys’ fees and couts of thtle evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and munage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Releane, Upon payment of all sums sccured by this Sccurity Instrument, I.ender shall release this Security
Tnstrument without chagpe to Bortower

22, Waiver of Valuation und Appralsement. Horsower watves sl ight of valuation amd appraisement.

23 Riders to this Security instrument. £ one ot mote tders are eaccuted by Borrower and recorded together with
(hts Securiy Tnstrament, the coveants and agrecments of cach such vuder shull be incorporated into und shall amend and
supplement the covenants and apreements of this Security Lnstrument as if the rider(s) were 8 part of this Security
fnstrmnent JChech applicable boa(es)]

) Adpstable Rate Ruder || Condonmium Rider X] 24 Family Rider
L Graduated Payment Rider | | Planned Unit Development Rider

L Other(s) fspr
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1-4 FAMILY COVENANTS. addiiion to the covenants a agreemcnts made in the Securin 1strument, Borrower and
Lender further covenant ar igree as follows: ‘

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY IN RUMENT. In addition 0 the Property described in

the Security Instrument, the followins items are added to the Prope:ty descriniion, and :hall also constitute the Property covered by
the Security Instrument: by ing matcrials, appliances and goods o] nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connecuoi with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, coolin slectricity, gas, water, air and lightfirépravention and extinguishing ar

Atus, securijty and access
control apparatus, plumbing, bath tubs, water heaters, wai Glosets; €iiks, fanges, stoves, refrigeraiors, dishwashers, disposals,

washers, dryers, awnings, 3(ors indows, storm doors, s¢reers; blinds, sixedes, curtains and curts! )ds, attached mirrors, cabinets,
panclling and attached floor coverings now or hereafter sitached to the Propegy, all of which, inclydi

) lacements and additions
~ thereto, shall be deemed to remain a part of the £roperty covered by the Security Insiru the foregoing together
- with the Property describe: curity Instrument {or the Teasshold esiate if the Secuyit t is on a leasehold) are
- referred to in this 14 Fami| e Security Instrumentas she “Property.” e T
B, USE OF PROPE} VCE WITHLAW. B f 5€ ‘8 changeintheuse of . ... |
the Property or its zoning ¢

L oon LENGCE has-agieed in writing (o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow an

y lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Covenant 5. ‘

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform

Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

MuLTigTATE 1-4 FAMILY RiDER—Fannie Mae/Freddie Mac Uniform Instrument
Product 43898IL
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
and unconditionally assigns an
Rents of the Property are pay

of the Property shall pay the

ble. Borrower authorizes Lender or Len
Rents to Lender or Lender's agents. Howeve
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propesty and u\l\
security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the rjght to modify, extend

or terminate the existing lcases and 10 exccute new leases, in Lender's sole discretion, As used in this paragraph G, the word “lease”

shall mean “sublease” if the Security Instrument is on-8 leaschold.

> ’

L

LLENDER IN POSSESSION, Borrower absolutely

d transfers to Lender all the rents and revenues (“Rents”) of the Property, regardiess of to whom the
der’s agents to collect the Rents, and agrees that cach tenant

r, Borrower shall receive the Rents until (i) Lender has

given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender shall be entitled to collect and

receive all of the Rents of the
Lender or Lender's agents upo

Property: (iii) Borrower agrees that eac
n Lender's written demand to the tenant;

h tenant of the Property shall pay all Rents due and unpaid to
(iv) unless applicable law provides otherwise, all Rents

collected hy Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and
e net limited to. attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and

collecting the Rents, including

mainlcnance costs, nsurance
Sceurity Instrument; (v) Lenc
actually reccived; and (vi) Le
collect the Rents and profits
If the Rents of the Propes
the Rents any funds expend
Security Instrument pursuan!
Borrower represents and
perform any act that would |
~ Lender, or Lender’s agen
Property before or after givir
may do so at any time when
right or remedy of Lender.
Instrument are paid in full.

1. CROSS-DEFAUL]
interest shall be a breach u
Instrument.

BY SIGNING BELOW, !
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£ 'BALLOON RIDER i ;
; (CQNDIIIQNAL MQDIFICATIQN AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER s made ;msﬁth day o?bﬂ‘tﬂ‘ ;9?}?@4 is mcomcfmd ne snd shall be deemed

amend snd supplement the Mortgage, Decd of Trust of Deed 10 Securs 51
’thc undcmgned (the “Bormwcr”) to secure the Borrower’s Note 10 ; F?cééﬁb‘, mﬁ . * “ n %ﬁéﬁ%ﬁ
o he *Lender) of the same date and covering the property bcd in :hc mmy Lnsz
umMmim%amwmagm ,mmm,gm 5%&

1 [-\NA

{Propmy Addreu]

Tbc i:m:mz rate stated on the Nem is called the *Note Rau:‘ The date of the Not: is called the "No;c Date.” l gndsrsmnd ;hc :
Lendgr may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Securi '
- snd this Rider by ;ransfc; and who is entitled 1o receive payments under the Note | s called the "Notc oldcx.“, o

i ADDITIONAL COVENANTS, In addition to the covenants md Agreemenu m the Sacumy Instrument,Borr
further covenant and agree as follows (dapue anything 1o the conirary contained in thc Sccumy lnﬂrument or the !

ok CDNDITIONALMODIFICATIONAbDEXTE.hSIONOFLOANTERMS R T e S
At the ma extend the Note .

U Maturity Date ﬁ\e "Extendﬁ % Eiﬁﬁ i to the *Modified
- Note Rate” det n i &Vu in : ’V } :

"Conditional N 1slon Optmn") If those conditions are not met, 1 ux. ta 2 Holder is unde:

"0 phbligahion i NMQFE Qt or/gxte B te, gnd that J wil
have torepsy 1 il ﬂey P4 &

2. CONDITIONS 10 OF Thls Document is the roperty of ‘
1 want 104 e the Co ms}u:L a(j‘ﬁm and Extgnst plion, cergin capditions tyst be.met as of the Now
" Maninty Date T hese mmj:xmn»ﬁl@ @Mﬂm&ﬁﬂty subject 1o (he Seeurity Enstrument
tthe “Property? 1 (1) Lmiust be current in my monthly payments and cannot have been more than 30 days late on any.of the 12

schedyled moniily payvments immediately preceding the Note Maturity Date; (3) there are no liens, defecs, o encumbrances
agatnst the Properiy ar oth s® matt: 16 the {except fo pecial gssessments pot yerdug

and ‘payable) atising after 1he Sekurity Instrumen: «4s recorded: (4)dheiiodified Note Ratecannol be more than § percentage . v

pottyls ahove the Note Rate, and (5) | must make » waitien requcst ta the Note Holder s provided in Section 5-below,

" A CALCULATING THEMODIFIED NOTERATE i = A e
The Modificd Note Rate willbe » fized rate of inlerest equal 1o the Federal Home Loan Mortgage Corporation’s required <

net yield for 30-vear fixed rate mortziges subject 10w 60-day mandatory delivery commitment, plus one-half“of one percent

{0.3%), rodnded 1o the ne ane-cighth of one percent §0.1287) (it odified Note Rate”). The required net'yield shall be . =

she apphicable e yleld 1nefleci.of the date and.sime of day thai. i aofily the Noie.Holder of my elcction to exercise the -

cation and Extension Opuun 101hy rrquu:d net y;eld i nm avmlab!e. lhe Now Holder will delcrminé the G

tby nsmg cﬁmpanbke ml‘omwmn

V‘W PAYMENT AMOE\T & N :
 Note Rate as calculnis 14 sevion ;hbo ol grcazcr than 5 pr |
*quired i in Smmn E ahove 1 resatisfied, 1he Note Holder will det ¢ unt of the monthly.
Tspt 1o repay in full (a3ithe unpad “princival, plus (b) accrued but e  plus(c) all othet,
Security Instrymens . the Note Maiurity Date (#ssumif
Sove), over (f uinsiiing satanded term al (
il be the pew Bl of my. princips!

. y ,
prmexpﬂ scorued but unpaid m!crest. nnd all other sums 1 am cxpccted 10°owe on the Note Maturity Date. The Note Holder
also will advise me that | may exercise the Condutional Modification and Extension Option if the conditions in Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, tifle and address af the person
repteseriting the Note Holder that § must ﬂ()hf) in order-to‘exercise the Conditional Modification ‘and . Extension:Option - 11’1
‘meet the conditions of Section 2 above, | may exercise the. Conditional Modification and Extension.Option by nofifying the Note ‘

£ Holder. no earlier than 60 calendar days and no'later than 45 calendar days prior to the Note Maturity Date.. The Note Holder -
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
required net yield in effection the daie and time of day notification is received by the Note:Holder and as calculated in Section 3
above, | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy

oand propcﬂy lien. status. Before the Note Maturity, Date the Note Holder will advise:me of the new: interest rate (1he Modified

*Note Rate), new monthly payment amount-and & date, time and place at which I must appear to signany documents required 10
complete the rcqu:rcd Note Rate modification and Note Malumy Daté extension. ] understand the Note Holder will charge me ..

#8250 processing fee and thc costs ussoclated wnh the exerclse of the Condmonal Modnﬁcanon nnd Ex(cnsmn Opnon mc1udmg .
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1Slgn0ngmal Only} s
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