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 The property is ldc

Together wnh all nghts easememts, appurtemnces, roynltnes, mmenl nghu, oil and o nghts. vhmber _crops, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements’ that may now, or at any time in the future, be part of the real estate described above (all
' ,refenedtoas "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
 reservoirs, reservoxrsntesmddamslowedonthereal eﬂdemdmnpm-ndmnghuamcutedmﬁnhel‘mpmy
fhowever estnbhshed

‘ MAXIMUM OBLIGATION LIMIT The totnl pnncxgal amount of the Secured Debt (hemﬁet deﬁned) socured hy this
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11,

12.
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed after this Mortgage
whether or not this Mortgage is specifically referred 10 in the evideace of debt.

C. All obligations Mortgagor owes to Leader, which now exist or may later arise, to the extent not prohibited by law,
in%lnding, but not limited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor
and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incusred by Lender under the terms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor’s performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt,

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described above that are given to or incurred by any one or more Mortgagor, or any one or
more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other dobt,
to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission.

PAYMENTS. Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, convey, sell, mortgage, and warrant the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

CLAIMS A( oftgag pay _ 18 :8, lease payments, ground
rents, utilities m oyRroperkyowhes dusy r gagor to provide to Lender
copies of all e it A1 pls'® i ent. Mortgagor will defend

08 Wl
I (l e g Moy
title to the Pr st N ' mmmnmm agrees to assign to Lender,
46 requested | g7 any ﬁl i ofl gy havs arties who supply labor or
matenals to it or_maintain the Property. .
This Document is the property of

PRIOR SECURITY INTE With re to Y of trust, security agreement or other lien
document thal created a pn%iﬁm&gdg}kﬁhmm dﬁny and that may have priority over this
Mortgage, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenan tae

B. To pre tly deliverio Lender aily nolices diat M LgagC aceives from the holder.

C. Not to make or pcrmit any modification or extension of, and not to request or accept any future advances under any

note or agreement sceured by, the other mortgage, deed of trust or security agreement unless Lender consents in
writing. . ‘

DUE ON SALE OR ENCUMBRANCE., Lender may, atits option, declare the entire balance of the Secured Debt to be
immediately due and pay on the creation of any lc nbrance, transfer, or sale, or contract for any of these on
the Property. ' owever, if the Property includes Mortgagor's residence, this section shal ' subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicadle/For, the purposes of this section, the term "Property” also includes
any interest to.all or any part of the Property. -Ikis'covenant &hall run with the Property and shall remain in effect until the
Secured Debt i1 naid in full and this Mortgage s released.

TRANSFER I INTEREST IN THEIMORTGAGOR. If- Mortgagor is ar cntit than a natural person (such
as a corporati organization), Lender inay démand immyxdiate paymer: if (! ial interest in Mortgagor is
sold or transf = iz 2 change in ésther the ideatity or number of mei:! wership or similar entity; or
(3) there is a « ship of more thaf 2% pexCent ofthe voting stoclk ¢ or similar entity. However,
Lender may n iin the above situaticnk'if it is prohibited by of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an eatity other than a natural person (such as &
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor’s state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the

Evidence of Debt are within the power of Mortgagor, have beea duly authorized, have received all necessary

governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loes or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other p'ubhc or pnva’te restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use 9f the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change without Lender’s prior written consent.

AR R T L . {page 2 of 6}
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No portion of the Property will be removed, demalished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising s part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, frec from any title retention device, socurity agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage, Mortgagor shall
no:_pamtm; o:h subdivide the Property withgrt Lende;'s prior written co‘guem Lender or Londer’s agents may, st Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be eatirely for Lender’s benefit and Mortgagor will in no way rely on Lender's mspecuo{\

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attomney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction,

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, conveys, and warrants to Lender as additional

security all the right, title and interest in and to any and all:
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreemeats for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases®). P
B. Rents, issu ul irity deposits, minimum teat,

percentage ges, real estate taxes, other
applicable ault, cancellation premiums,
*loss of re: unts, contract rights, general
intangibles

r Al rtains to of are on account of

use or ( scy of the whole or any part of the Property. .

This Document 1s the pro%;gr of
) 1

Mortgagor will proziptly provi i ' existing and-future Leases. Mortgagor may
collect, receive, efijoy and use Mﬁﬁm@ ult. Except for one month’s rent, Mortgagor
will not collect in «vance any Rents due in future lease periods, unless Mortgagor first ¢/ 1ins Lender’s written consent.
m default, Mortgagor will receive any Reats in trust for Leoder and Morigapor will not commingle the Reats with any

funds. Any amounts coliected shali-be applied at Leades’s discretion fo-payments on the Secured Debt as therein
provided, to costs of managing the Property, iacluding, but not limited to, all taxes, asscssments, ingurance premiums,
gﬂiﬂ. and comuissions to rental agents, and o any other neceesary reluted expenses including Leader's atformeyd’ foos

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenan(s to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not (o notify Mortgagor’s tenants ugiid Martgagor defaults and Lender notifics Mortgagor of the default and
demands that Moripagor and Mortgagor’s tenaniéysy ail feitisalue or to become due directly to Lender. Immediately, after
Lender gives Morigagor the notice of default;;Moftgagor agré-s-that either Lender or Mortgagor may immediately notify

the tenants and de; that 2!l future Rents be paid diractly ta Lender. On receiving ir ce of defsult, Mortgagor will
endorse and deliv nder any payments of Renis.—If Mortgagor becorics = » & voluntary or involuntary
bankruptcy, then ] agrees that Lender is entitled tolreceive relief from ic stay in bankruptcy for the
purpose of makin nent effective dod Pnforceable under the :iaic law and within Mortgagor's
bankruptcy procee '

Mortgagor warrants that no defauit exists under the Leases or any applicabie iandiord iaw. Mortgagor also warrants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrendor of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage {hat Lender
may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. 0 ‘ : “

16. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due; _

B. A breach of any term or covenant in this Mortgage, any priof mortgage or any construction loan agreement,

security agreement or any other document evideacing, .guarantying, secusing or otherwise relating to the Secured
Debt; - L AY; N
The making or furnishing of any verbal or written representation, statemeat or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or eatity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or eatity obligated on the Secured Debt; ,
A good faith belief by Lender at any time that Lender is insecure with respect to any person or eatity obligated on
the Secured Debt or that the prospect of any paymeat is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7' C.F.R. Part 1940, Subpart
G, ExhibitM. ' . (page 3 0f 6)
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No portion of the Property will be removed, demolished or materially altered without Lender’s prior written consent of it
except that Mortgagor has the right to remave items of personal property comprising a part of the F;‘:;cﬁy that become nd 'u;
worn or obsolets, provided that such personal property is replaced with other personal property at least equal in value to wd or
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such all be :
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Monpfor shall terms |

]

m:.par.titio;r o{h sublgiividc the Property withgtlxt Lende;‘l prior written consent. Lender or Lender’s agents may, st s
option, en e Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender's ins’;,)ecﬁoi.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any B-r.ﬁ‘: i
other mortgage, deed of trust, security agreemeat or other lien document that has priority over this Mortgage, Lender may, wrier 5

‘ without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attomney in fact to sign % be |
i Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or der's |
| not carried on in & reasonable manner, Lender may do whatever is nocessary to protect Lender's security interest in the '
, Property. This may include completing the construction. '

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Leader's failure o perform will not oyl !
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by mr ";
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand loss,
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time f not

according to the terms of the Evidence of Debt.
14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, and warrants to Lender as additional 8 or

security all the right, title and interest in and to any and all: not
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and the
occupar i itions or substitutions of i to

such ag: d Leases”), ° ; . the :

B. Rents, i O EROOTRARDEI G R deposits, minimum eat, _the
percent; itonal reat, common area maintenance chargec, par real estate taxes, other riod’

lical T ) , cancellati ms,
T NIRRT . oo
1 O (s a1Mms rt i )
th;euse ’ Eﬂgh c E{o(toafa’ormag'ovf)e gan{)f sto‘ormonllccognto [:::
i b §1
Mortgagor wil prodipily profad Eehdi it {® BINEN S EH LTS Cising and fururs Louses, Morigagor may ™

collect, receive, cajoy and use the Rents so long as Mortgagor is not in default. Except for onc month’s rent, Mortgagor lin

will not collect in advance any Reats due in future lease periods, unless Mortgapor first obtains Lender’s written consent, the
Upon default, Mortgagor will receive any Reats in trust ender and Mortgagor will not commingle the Reats with any ‘
other funds. Any amounts collected shall be applied at Leader’s discretion to payments on the Sectired Debt as therein ,uné
provided, to costs of manaping the Property, including, but not limited to, all taxes, sssessments, insurance premiums, iel d
repairs, and commissions)to rental agents, and (o any other necessury relate s dncluding Lender's attomeys’ foes ]
and court costs. " ' L R !
Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective vill

as to third pariics on the secording of this Mortgage. Morigagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however

Lender agrees not to notify Mortgagor's tenants uestii Mortgagor defaults and Lender notifies M ortgagor of the default and ny
demands that Mortgagor and Mortgagor’s tenantypay/ali-Rents'@ue or to become due direct!y (o £ m?et Immediately dfter nd
Lender gives Mortgagor the notice of default,;Moitgagor agises that either Lender or Mortgagor may immediately notify n
the tenants and nd that all future Reats be-paid directly (o Isstder. On receiving the not f default, Mortgagor will ler
endorse and d Lender any paymentshof Rents.—If Mortaagor becomes subjex voluntary or involuntary he
bankruptcy, the ur agrees that Lender i3 eniitied o teceive relief from the « lay in bankruptcy for the g
purpose of ma ignment effective-andyenforceable woder the state and and within Mortgagor's o
bankruptcy pro
Mortgagor war &) pbl tgagor also warrants and Y
agrees {0 maintain, and 0 require the tenants to compiy with, the Leases and any appiicabic iaw. Mortgagor will promptly t
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, p
i

then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept tho surrender of the Property |
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future |
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender

may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. B

16. DEFAULT. Mortgagor will be in default if any of the following occur: ,

A. Any party obligated on the Secured Debt fails to make payment when due; ,

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan :agreement,
security agreement or any other document evidencing, .guarantying, securing or otherwise relating to the Secured
Debt; < e ' - =
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolven:g' of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or eatity obligated on the Secured Debt; s

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity pbligated on
the Secured Debt or that the prospect of any ggyment is impaired ﬁ the value of the Property is impaired; ,
A material adverse change in Mortgagor’s business including dwnership, management, and financial conditions, ‘
which Lender in its opinion believes impairs the value of the Property or repayment of the Securpd Debt; or -

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as fusther explained in 7. C.F.R. Part 1940, Subpart
G, Exhibit M. o , ’ ) {oage 3 of 6)

© 1993 Bankers Systeme, Inc., Bt. Cloud, MN (1-800-397-2341) Form AG/CO-MTGN 3/18/84

Q @™ m U0




. sewer, water, conservatton, ditch, dmnsge, or other district relating to or bindin the Pmpeﬂy or ofit,
- Mortgagor authorizes Lender to intervene in Mortgagor’s pame in any of the uho‘ymnbed actions org:l{tgfmd o

collect and receive all sums resulting from the action or cleim. Mortgagor assigns to Lender the proceeds of any sward or -
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered paymeats and will be applied as provided in this Mortgage. This ustgnment of proceeds is tubject to the terml
of any prior mortgage, deed of trust, security sgreement or other Jien .

- 21, INSURANCE, Mortgagor agrees to maintain insurance as follows:

01993 Barkers Systeme, Inc., Bt Cloud, MN_ (1-900-397-2341) Form AGICOMTGN 9/1084

A, Mortgagor shall keep theft and other hazards and risks reasonably nsoctuted with the Propeny m to iu wm
location. Other hazards and risks may include, for example, coverage against loss due to floods or flooding. This
msumnceshallbemnmtamedmthemuntsmdt’oxtho oduthatundermqm Tho insurance carrier
providing the insurance shall be chosea by Mortgagor subject to Lender’s approval, which shall not be
‘unreasonably withheld, If Mortgagor fails to maintain the coverage described above, ¢ may, st Lender's

' optnon,obm:xooveugetoymtectundcrmghtsinthe?topertywcordmgtotbetetmofthhnmtgtge o

Al mmwlxcxmmmswbwewmmmmmam mﬂmechuse -
and, where applicable, "lender loss payee clause. Mortgagor shall immediately notify Lender of ¢ or
termination of the insurance, Lender shall have the nght to hold the policies and renewals, If Lender requires
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance camer and Lender, Lender may lmke pmof of loss if not :
made mmxedtately by Mortgagor.

Unless Lender and Mortgagor otherwxse agree in writing, insurance proceeds shall be applted 0 restoratton or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the -
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess pnid to -
“Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance pmceeds ‘Lender may use the
proceeds | not then due. The 30«dny penod

- Will begin “IPocumentis

Unless Le Vi ‘ : \ mdl to pnncnpdtsbnllmot extend‘
Of postpol / mmm of ments. If the Property is acquired -

by Lender ris ttoan;nsu ce pplicies and I »m damage to the hgfo ;
o noquinion ub P fﬁwm&"’%’nﬁ e bcfomthewqmmm

B ‘Mortgagor g ceés to mgintein colpselicas ﬁwuw:neem uandeus an nddmonll tnsured m
;namoun oceptabletolmder,msunngag clmn“ns;ng rom: any tden ) 1Ce | oronthe’;
roperty.

Y AC.’,M‘oxitlgngo gmes 1 tafm ; de: b"a térl'ﬂpt .i ’ m“ ’eqw by{?’m“ hm‘mg
o equaltoat least e erage of one year's debt ccrvice, wod requi e8croW Moc: it deposits (if agreod to separately
i ‘mwntmg mder ~rmofpohcya eptable (> Leade: ; Y.

. 22. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwis rovxded ina parate agieement, 'Moftgagofwi'llr
notbereqmredtt l)'(OL. iunds for t2xes and ins! in escro' o e ‘ ! :

23 FINANCIAL R r)R’I‘S AND ADDITIONAL D(}f‘UMENTS Mortgagor wﬂl provide to Lender upon request, any -
financial statement or information Lender jrdy-deens fotossary. Mortgagor warrants that all financial statements and
information Mortgapor provides to Lendes'srs or will i§;Saccurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file nder may. reasonably.gequest gny ndaaatonal documents o; cations that Lender may consider

. necessary to perf aue, and presercaiMortgezors gbligations under (his ge and Lender's lien status on the
Property. 1f Mo  to do so, Lenderimay signy defiver, and file & nts or certificates in Mortgagor's
‘name and Mortgs wvocsbly apporoty Landerer Lender' nt 1 faot to do tho thmgs necessary to
comply. with t}us ‘

24 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS SUCCESSORS AND ASSIGNS BOUND All dnttes undet
this Mortgage are joint and individual, 1f Mortgagor signs- this Mortgage but does not sign the Evidence of Debt,
Mortgagor ‘does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and

Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt thhout
Mortgagor's consent. Such & change will not release Mortgagor from the terms of this Mortgage The dutxes md heneﬁta :

~of this Mortgnge shall bmd and beneﬁt the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a gusranty between ‘Lender md Mortgagor and does not dtrectly secure the obhgatnon whxch is
 guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or. claim lgaxnst ,;
o «Mortgagor or any perty mdebted under the obhgstnon mcludtng, but not limited .}ann-d fici |

25 APPLICABLE ;LAW. SEVERAB]LITY, INTERPRETATION This Mortgage is govemed by the laws of the

: jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the Juneilnct:on whui! the
_Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by

oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debi that -

conflicts with applicable law. will not be effective, unless that law expressly or impliedly permits the variations by written -

* . agreement, If any section‘or "clause of this Mortgage cannot be enforced according to its terms, that section or clause will -

be severed and will not affect the enfomeabxhty of the remainder of this Mortgc:g4e Whenever ‘used, the smgulnr phall ‘

' include the plural and the plural the singular, The captions and headings of sections of this Mortgage are for

- convenience only and are not to be nsod to mterpret or deﬁne the terms of this Mortgage Tlme is of the esaénce in this .
: Mortgage e ‘ ; : : , ‘

26, NOTICE Unless othexwxse reqmred by Iaw, nny nottce shall be given by dehvenng it or by matltng it by first class mul /}
 to the appropnate jparty’s address on page 1 of this Mortgage, or to. any other nddress destgnated in wntmg Notxce to one
mortgagorwnllbedeemedtobenotncctoall mortgagOI'S. 3 AT e T S T 3

e

" page 5ol




27, WA!VERS Except to the extent prohibited by law, Mortgagor waives and releases any and lll rights and remedics

Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of licas and
assets. Mortgagor waives all rights of valuation and appraisemeat.

28, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

O l()mnstructmn Loan, This Mortgage secures an obligation incurred for the construction of an impmvcwm on the

roperty

{3 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

0 Crops; Timber; Minerals; Rents, Issues, and Profits, Mortgagor grants to Lender & security interest in all crops,
timber, and minerals located on the Property as well as all rents, issuss, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) psyments and similar
governmeatal programs (all of which shall also be included in the term "Property®). Lender may file a financing
statement signed by Lender instead of Mortgagor with the appropriate public officials.

Z8 Personal Property, Mortgagor grants to Leader a security interest in all personal property located on or connocted
with the Property. This security interest includes all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property. The term personal propeny specifically excludes that property described as "household goods* secured
in connection with a "consumer"” loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices, Lender may file a financing statement signed by Lender instead of Mortgagor with

the appropriate public officials.

D Fihng As Einancine clnfn-nnn‘ Maortoaoor aoress and acknaowladoeas that this ‘loﬁgue .lso s“fﬁm a5 A
financing st be filed of record as a urposes of Article 9 of the
Uniform Cc B’O’MM"IS“ reg is Mortgage is sufficient as
a financing

29. OTHER TERMS. oo i€l fop Rabiftoidls MendasE !

(J Line of Cre ht ~ured Debt mcludes a revolv g line of credit provu. / th the Secured Debt may be

reduced to & zer effeetingil eatdaned 0 f
D Addluoml y 4 A' lllllll the Lake Ciourny Rccordm‘" IIIIIIIIIII RAEROPNNNNIPILPIERNIORINIEIRINIPIOIIOTS

SIGNATURES: By signiag below, Mortgagor aprees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[J Actual authority was granted io the parties sigaing bel 'by resolution signed and dated ........cocenieiipunins verereraneas .
EnmyNamei'l;”}'m V...bmm... ................ mﬁwN@c:.... ....... 7A ..:..:
AN, e W o S
(Signature) ) S (Date) igaature) (Date)
Gigaawre) R ey Siguatre) T Dale)

[J Refer to the Adc.-....-... vhich is attachied and incorporated herein for additional Mortgagors, signatures and acknowledgments.

ACKNOWLEDGMENT: '

‘ STATE OF .JANDIANA . .....o.oveirnniennnns .., COUNTY OF .JAKE.............. tevereseesttierestesinannes } B8
Gavsu)  Before me, ...  ANLOE, Lo TINSLEY ..., s Notary Public this .TWM............ day of NONEMBER,...1995
THOMAS  Wa. .D.EBQLF Brererserrennreeeearensnes vesesssesssseenss ACknowledged the ex :txyf the annexed mortgage.
My commission explres 9/29/99 . 7{ ..
(Seal Oaaey Rty o AETIL P et T
‘ " (Notary's County) ......-..........I.‘AKE:... .................... vevene Veerrvrearersenes
- STATE OF ......., TR ST vesesanrssnsanssy COUNTY OF covvvninnnnnnnn, eerrnsseeraresarrresnerenee )ss. :
Before me, .........-F.. .f*ﬁ I .....,.Nomypubuc 8 <vvvrrrerrrr - day of v
3 (Dtlm ' o.-oouc-’-'o.o-} ----- otnooutl.'ltoo‘tvo ------ tesseseterreneeed Coreniderasrasnirasaenesrvisstessrsessassaiuccveisarnbinesasvesnersense (Tiis(s))
“ml " ofuo- cessurensasersnants 2 SeePIERIcILIIIIIRIIIIIIRIBIISIRRITS srsevivnrvinen s0esenn srsrsses R F Y Y TN R R RN PY RN YY) (N—dlwhuumv)
! B ertennirencnrsrrensarcassarsnsosarsrarasre rerseeussuenrenersansbrsastsairssenarense erernen ... acknowledged the execution of the
annexed mortgage of the busmess or entity. :
My commission expires:
: (sﬂl) (Notary Public) cosssvscsrercrsssessnnns cesnseseen ssresnesane bessssvennse srreeeeces
(Notary’s Coumy) seseesssscnres tesrescesaserinenssees Seaseessensessssesressstietran
This instrument was prepared by WALIER . BANKE. .= AT v..........
Y]:m mm‘..l P00 RBEINRNRBBRINICEERNIRIOIOIES *re SIPEINNIINRIRIIIIPRIIRRIOS

- .,

-
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