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SAND RIDGE BANK
2611 HIGHWAY AVENUE
HIGHLAND, IN 46322

MORTQGAGOR ORTGAQ
*1° includes each mortgegor pbove, *You® means the monlgc:n. its ::cccnou and sssigns,

REAL ESTATE MORTGAGE: For valus recsived, |, [ KUIPER 2 18)

, mortgage, grant snd conye 10 you on —W %a?ﬁﬁ‘"’ma
roal estate described below and all fights, essements, o omncu.' rgnug lo.uopngnd oxl;‘t'lm :r:lu futwre Improvements Nos D)

now or at anytime In the future be part of the property (all calied the *property®),

PROPERTY ADDRESS: ._5121 WEST 45TH AVENUE
§: p T —
GARY. e .+ lndiona

LEaaL DERORTIONT [ : T—— o ——
Flai. it Chx (RRTAAEST QUARTER G THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 36
NORTH, RANGE 9 WEST OF THE 2ND P. ., DESCRIBED AS: BEGINNING AT
LINE OF THE NORTHWEST (XIARTER OF THE
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| NOT OFFICIAL!
ke LAE.___~_This Document is the propestiedf, . . .

TITLE: | covanant and warrant (s {0 the BORAFYE axdhat BPTEOCIR, ‘ﬁ"_“ﬁ!".m' current "m nd.

~ sesessments not yet du nd_

—ia

- BECURED DEBT: This mortgogs #8oures  repayment of th Yerformanice of the covenants and agreeme:

a0t i this mortgege end n other cooument incofporated herein, Sooured debt, a8 uscd in this ltﬂlF n 8 Bny. & |
any time owe you under this mortg the instrument o agreement describe: helow, val, refinansing, extension o&,«ihodl
of such instrument or apreament, and, if 2pplicable, th iture advances describad bek

The secured debt Is evi ;od by (describe the Instrunont or agre ant secured by this mortgage and the date thereof): € =
< ESTATE NOTE $#77579282-30350 DAJED NOVEMBER 7, I

The above obligation Is tius and payable on __ NOVEMBER ‘L 90Re ' ' - _ It no}rpaid Yiier. 4
The total unpaid balance sacured by this mortgage st aiyone time shall not Bxceed a maxlmqm principdl amount of 3 '

THOUGSAND AND NO/10G * MkkkR KRR & &k SEThN ERVE lglagp. 000,00 ), plus interest
and all other amounts, p st, ndvanced under theterme of this mertgege to protect the soc 8 mortgage or to perform any

- of the covenants and sg sotained in this morzgage.

(O Puture Advances: Tt secured even thotgh/all iy pat ot it may not yet b e advances are contemplated
and will be made In | ».terms of the note o7 10an agreement evidenc ‘ ,

XX Varlable Rate: The In 118 oblightion secuiec by his morigage may veiy aucoiding to the terms of that obligation.
CJA copy of the loan agreoment containing the terms under which the interest rate may vary is attached to this mortgage and

*

made a part hareof,
RIDERS:  [JCommercial [ i - ' — 0.

SIGNATURES: By c‘lrnlng below, | agres tgthe terms and covehants contained ori page 1 and 2 of this mortgage, in any Instruments evidencing
the secured debt and in.an s desciibéd above and signed by me. | acknpwledge receipt of a copy of w;y””. )

-

TIMOTHY

Acknomsoéi@é_ﬂifif.‘éi{ﬂﬁ"QF.!NDIA,M; JAKE vt o e , s County ss:
On this_ - JTH ™" ™" _dayof__NOVEMBER, 1995 ;  before me, __A_NOTARY PUBLIC
IN AND FOR -SAID COUNTY: : ., ... ..i . » personally appaared
o AN‘MU““A" Lo wonn )
£‘;, \ J\Cw & ' T ” - — and acknowledged the exacution of thé foregoing instryment.
My commlul‘orﬁ"@lgfp'i 4-3598. "% . 0 , ) ' .
e "~ v 'fr) '.o }_x.‘x‘... T‘».‘, .
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when dus, Unless we agree otherwise, anmaymonts you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of intarest or principal, second, o interest and then

to principal. If partial prepayment of the secured dabt occurs for any reason, it will not reduce or sxcuse any subseguently scheduled payment
until the secured debs is paid in full,

2. Claims againat Title, | will pay all taxes, sssessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may sequire me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may hgve against parties who supply labor or materials to improve or maintain the property,

3. insurance, | will keep the property tnsured under terms acceptable to you at my expense and for your benefit. This insurance will include a
stendard mortgage clause in your favor, You will be named as loss payee or as the Insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as Jong as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to tha property,

6. Expenses. | sgree 1o pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignmant ot Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessmants, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1,

8. Prior Security Interests. | will mat ts when dugan d-performattother covenants und tgage, deed of trust, or other security
agreement that has priority ov age, deed of trust or other

security interest that has priol ati ote or 8 ) aguref i orc by sn consent. | will promptly
daliver to you any notices | rec # Dﬁ%ﬁf@ﬁtp Y Y
9. Leaseholds; Condominlums; 1 g it oyisi .' ¥ nortgage is on a leasehold.
If this mortgage is on a unit ir N@'n un@v p! ntII i 'A]!‘}’ my du the covenants, by-laws, or
reguistions of the condominiur vod unit development. ¢

¥

construchion,

10. Authority of Mortgagoe to Peric mhﬁaﬂﬁmﬁﬁtﬂis&hﬁ\\pﬁ&pﬁ rﬂf; 1y other mortgage, deed of
trust, lien or other security inters at has prigrity ayer this mgrigage, you may. perform thg dutles or cauge thsm to be performed. You may
sign my name or pay any amt i necess (4 rga,i‘(v Ounluys erty I8 discontinued or not carried on in a
reasonable manner, you may whatever is necessary to protect your security interest in the property. This may include completing the

Your failure to perform will not preclude » axerc ir oth inder the mortga

Any amounts paid by you to protagt your security interest wil! ba secured by this mortgage. Such amounts will be due on demand and will bear
mnterest from the date of the payment until paid in full at the interast rate in offect from time to timeonthe secured debt,

11. Inspection. You may enter the property te inspact if you give me notice beforshand, The noticesmust state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceads of any award or claim for jage nnected with 8 condemna or ather taking of all or any
part of the property. Such procesds will be applied as provided In Covenant his assignment is subject to terms of any prior security
agreament. ; o .

13. Waiver, By exercising any_rermady available to you, you dodiet\givaihp yeur rights to later use any othe nedy. By not exercising any
remedy, if | default, you do not '@ your right to later consider-the evenria fafault if it happens again. aiva all rights of valuation and
appraisement. '

14, Joint and Several Liability R Successors and Assigns Bound: All dutiés under this mortgage it and several, If | sign this
mortgage but do not sign the »0t | do so only to mortgage mv-inierast inthe property to jré of the securad debt and by
doing so, | do not agree to be ah n the secured-debt. | also agres that you and any jage may extend, modify or
make any other changes in tt 3 tgage or the'secured-debiywithout my consent. St fill not release me from the

terms of this mortgage.
The duties and benefits of this B fit tf I assi 1

15, Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by first class mall addressed to me
at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1’ of this
mortgage, or to any other address which you have designated. , '

Any notice shall be deemed to have been given to either of us when given in the manner stated above, o

Q.
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or eny interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whan | havs paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variationg by agresment. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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