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= REAL ESTATE MORTGAGE AND SECURITY AGREEMEN
BANKZONE. W

(FIXTURE FILING)
DBL, TREE DEVELOPMENT OF INDIANA, a Limited Partnership

¢/o 9002 Indianapolgsuiing address: Blvd,, Highland, IN 4632;2 ("Mortgagors") of Lake o "':;' -
County, State of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Association ("Bank")
the follbwing described real estate (““Mortgaged Premises") in Lake County, _1ndiana

Lot 48, Stony Run Estates, Unit One, to Lake County, Indiana, as shown in Plat B
Book 77, page 4.

SEE EXHIBIT “A” attached hereto and incorporated herein by this reference. 0 i

o

TOGETHER WITH ali improvements now or hereafter situated on or used in connection with the Mortgaged Premises R N
and all rights, privileges, interest, easements, hereditaments and appurtenances thereunto belonging or in any wise per-
taining thereto, and all fixtures, personal property, and building materials now or subsequently attached to or in any way
used in connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This Mortgage is given to secure the pertormgnc% 8! a(;|0 provisions hereof and tc:‘ further sezcguve the repayment of a certain
Master Note, in the princi al sum of $ 0 , dated .__AUBUSE 1% _ and executed by
STONEY RUN ESTATES LINITED P%'ﬁTﬁ"E TP ncluding all extensions, modifications or renewals thereof.

Multipte advances will be made hereunder, and this Mortgage shall secure all such future advances, the total of which
shall not exceed the sum of § 90,000.00

The Morigagors jointly and severally covenant and agree with the Bank that:

1. Mortgagors will pay when due all indebtedness secured hereby, on the dates and in the amounts, respectively,
as provided in the Note(s) and in this Mortoage, with attorneys’ fees, and without relief from valuation or appraisement laws.

2. Mortgagors B Mmentii@‘ > origaged Premises.

3. Mortgagors Mﬂwegm&m ilu', s )ermit waste thereon, and

will pay when due al lev nises or any part thereof.
4. Mort ;I‘ltus iDocument ltshthe d d d ificati dopted

. Mortgagors are’ constructing, improvements-upon aged Pr sun er plans and specifications adopte
by them. Mortgagors agr@e (o ap;ﬂ‘aﬂ rd@%&i:ﬂ %{mﬁwﬁe upon the.cost of such construction and
agree not to abandon such construction, but to complete the same within a reasonable time, and in any event by

L 19 and a hat their default Under any 1ent contained in this Mortgage shall
terminate the obiigation of Bank thereafter 1o make further Advancas.

IN WITNESS WHEREOE, the Mortgagors have caused this Morigage geuted this__10th day of

November e , DBl TREE DEVELOPMENT COMPANY OF INDIANA,
ovembe LA a Limited Partnersh e

By DBL TREE-DEVELOPMENT COMPANY, INC.,
— A iTennessee Corporation, General Partner

-

> Mo —/ -
David B. Lac resident
STATE OF INDIANA )
) ss: o o
COUNTY OF __ut . <N
Before me, a N g foF sald CountVidnd State, this _ L U embey .19 ,

% COMPANY, INCegy
personally appeared _General Par tner of DBL TREE DEVELOPMENT and acknowledged the egmution
of the foregoing Mortgage. COMPANY OF INDIANA N
| hereby certify that | am not an officer or director of Bank. N w0

Witness my hand and Notarial Seal.

Slgnaturem ‘w /'7&

Printed Name LINDA S. WOOD

Notary Public = . g N
2 9 5o
My Commission Expires: 10-17-98 %; e D%Fﬂ
By - 8Mg
My County of Residence: LAKE TP ©g
%gﬁ z RDEZ

This instrument was prepared by:_A. JAMES BABUSIAK, an Officer of the Bank noo

m.
o
V’%aoog
C("

P

AIN
YNvid

Return to: Bank One Merriliville, NA
Loan Processing /D. Hall
1000 E. 80th Place
Merrillville, IN 46410

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN.
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5, Mortgagors will procure and maintain in effect at gll trmee adequale tnegrenee in retrat;te tnsurenee companies
acceptable to the Bank against loss or destruction of the Morigaged Premises on account of fire, windstorm and such -
other hazards and in such amounts as the Bank may require from time to time, and all such policies of insurance shall
contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the Morigagors as
their tespective interests may appear; all such policles of insyrance and all abstracts of title or title insurance policies
with respect to the Mortgaged Premtsee shall be dettvered o and retatned by the Bank untrt the tndebtednees secured

“hereby is fully paid. r , o

After said last-mentioned date, cemptetron of any then unfinished portion(s ) of sard constructron shall be deemed e
“necessary to protect and preserve the security intended to be given by this Mortgage”, within the meaning of paragraph
"5" above, and Bank is hereby granted such rtghts of entry, and other rtghts, as may be then necessary to comptete L
such cenetructten ,

6. Bank may, at tts optron, edvance and pay all sums necessary to protect and preserve the security tntended o
be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the Indebtedness secured
hereby and shall bear interest from date of payment at the same rate or rates as the principal indebtedness evidenced
by the Note(s); and such sums may include, but not by way of limitation, (i) insurance premiums, taxes and assessments,
and liens which may be or become prior and serior to this Mortgage as a lien on the Mortgage Premises, or any part .~ =
thereof; (il) the cost of any abstracts of title, surveys, or other evidence which in the discretion of Bank may be required
1o establish and preserve the lien of this Mortgage; (iii) all costs, expenses and attorneys' fees incurred by Bank in respect

~of any and all legal or equitable actions which relate to this Mortgage or to the Morigaged Premises, during the existence - -
of the indebtedness secured by this Morigage; and {iv) the cost of any repatrs deemed necessary and advisable by Bank A
, ‘to be made to the Mengaged Premtses , r L

7 Bank shau ba suhmnntnd tey tha rinhis of thg hnldpr of anh lian or nlmm nmd with mﬂ'teys secured hereby "
any detault shall occur in py instalimer ndebiedness the performance of any =

covenant or agreement o eroufigtqgh nt[altha d Premises, or shallbe

- adjudged bankrupt, or if receiver shatt be appomted tor Mort o “part of the Morigaged
-~ Premises, then and in an or ’N Qy }i k, become immediately
~ due and payable without to Morigagors, and this ga ma orectose\ ole jly. The waiver by Bank
~ of any default of Morigagors #! Trhlsp mrentrxs W of Its Intention 1o exercise

- any right or optren hereunds’ is nereby . q W ? rpe ot more of-Eank's rights or remedies
- hereunder may be enforced sliccessively or concurre ly. Any delay in enforcing any such rtg or remedy shall not pre-
- vent its later enforcement vhile Mortgagers shall be in default hereunder. In the event of the forcclosure of this. Mortgage,

_ all abstracts ot title and all 1itle Insurance palicle rigac nises s! come the rsolute property of Bank s

8. All rights and obligations of Morgagors hereunder sha!l extend (o and be bindir Jpon ) severet heirs, repreSen o
- tatives, successors and gssigns of ortgagors, and shall Inure to the benellt of Bank, Ils successors and assigns. In -~~~ ¢
- ‘the event this Mortgage I ckecuted by only one person or corporation, the word "Mortgagor as used herein shall be
' construed to mean "Mer gor'* veb A ierms a ‘provi‘sir, of t Mortg e construed cordingly

) The Bank, at its jon, may extend the trme for the payment ot the Note(s) or redl ) the payments thereon, e
‘o accept a renewal Note(s) therefor, without the consehtsh-auy funior lienholder, and without the consent of the Mort- -~
. gagors if the Mortgagors hay hen parted with titiglto ithe Mortgaced Premises, and any such extension, reductionor
~renewal shall not affect the princity of this Mortgaga-as impair tha s€urity hereof in any m whatsoever, o release.[ :

- discharge or affect in an s (ha personal liabllity -of-tha Margagors to the Dap! = ;

""_10,,This Mortgage sl d.a Security Agregnmpnt asdefined in the 1 m Commercial Code for =
the fixtures, personal pre ing matariale dastribad in the *TOGT slause on page 1 of this . .
*~ Mortgage. Mortgagor further agrees that Banl le_any financing or continuation statements necessary to perfect -

or mathtaln its securrty Interest in such personat property or fixtures srgned sotely by the Bank as the secured party

1.5 This Mortgage secures an oblrgatron tncurred tor the. constructton ot an tmprovement on |and inctudtng the ac
quistiort cost of the 1and it applicable : : \




