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Loan No: 1037000021

MORTGAGE

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is givenon November 06th, 1995

BRUCE E. SANDERS, Single Man,

("Borrower"). This Security Instrument is given to  MCA MORTGAGE CORPORATION

Document is
which is organized and cx N@Th()tFEI G:HAL!
addressis 23999 NOF ﬁi H\iY)
SOUTHFIELD, MI 4 18 ocument is the Y Rer S 1 o
SEVENTY THOUSAND ¥ HUND&ﬂQeFLRﬁkéI@ﬂlﬁﬂyORb%rderv

Dollars (US. $§

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
payments, with the full debt, if not paid carlier, due and payable on_Lecember 01st
Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with intercst, anc
modifications of the Note; (b) the paymentoof all other sums, with interest, advanced under paragrap
this Security Instrument; and (c) the pérfermance of Borrower’s covenants and agrecmentsyunder this
Note. For this purpose, Borrower dogs hercby mortgage, grant and convey (o Lender the following

LAKE
LOTS 21 AND 22 IN BLOCKwS3gIN ROTHERMEL®S RIVERSIDE
SUBDIVISION, IN THE CITY OF LAKE STATIOQNZWASCPER PLAT THEREOF,
RECORDED IN PLAT-BODK 20 PAGE 5, IN Se-CREMESOF THE RECORDER

OF LAKE COUNTY, INBIANA,

20-100-21422 - UNIT {14
which has the address of 2683 JAY STREET, LAKE STATION
Indiana 46405 [Zip Code] ("Property Address");

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3015 8/90
@ -8V(IN) (9212).01 Amended 5/91

VMP MORTGAGE FORMS - (800)521 72912 ' 5
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. The mortgagor is

, and whose

ader the principal sum of

70948.00 ).

rich provides for monthly
2025 . This Security
| renewals, extensions and
! to protect the security of
curity Instrument and the
cribed property located in
County, Indiana;
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
" fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless I B
However, Lender may re
Lender in connection wit
requires interest o be pai
Lender may agree in wrili
annual accounting of the
made. The Funds are pled,
If the Funds held by }

i iﬁﬁ-&iﬁnar ﬁe tor ﬁ'l NEc, . 1€
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or exceed thamfualperfiediiiondd bycapptichbie law, Lende:

or to make such a charge.
eporting service used by
s made or applicable law
the Funds. Borrower and
rower, without charge, an
>h debit to the Funds was

11l account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow llems when due, Tender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary (o make up the deficieneys Borrowes shall make up-ihic deficiency in no more than twelve
monthly payments, at Lender’s solc discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender ¢ ptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, [cnder, prior to the acquisition or sale of the
Property, shall apply any Funds hcld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unléss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: (irsi, to any prepayment chargesds ugder the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth
4. Charges; Liens.

rrincipal due; and last, ig:aiy-tate chigsgesidue under the Note.

- shall pay all taxes{-assessments, chasges, fines and imposition
which may attain priority 1¢ Sceurity Instrumenigpand leasehioid payments or ground renis
obligations in the manner i1 paragraph 2, orif not-paid-in-thdt manner, Borrower st
person owed payment. B Ik promptly furnishflosiendcialltiotices of amouf
Borrower makes these pat Borrower shall prosigtlyeraish to Lender rec the payments.

Borrower shall prom; lien which i0ri his Securi ;s Borrower: (a) agrees in
writing to the payment of the obligauon secured by the fien in a manner acceptabie o Lender, (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
Form 32@ 9/
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property

" insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insyrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior (0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances i 3¢ or impair the Property,
allow the Property to de: m n . ?i any forfeiture action or
proceeding, whether civil begua ﬁm& S\cn. feiture of the Property or
otherwisc materially impa i ' nder orrower may cure such a
default and reinstaie, as | i Mﬂm;asﬁg m&: IMS sed with a ruling that, in
Lender’s good faith determinatio i 's i i or other material impairment of
the lien created by this Secus xmigyﬁﬁgﬁécﬁeﬁﬁgg?w@r@m in default if Borrower, during the
loan application process, § matcriallyﬁhﬁ &akm(&mnﬁm&emmd’éxd Lender (or (ailzd to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Propert incipal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquirgs fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writin;

7. Profection of Lender’s Rights in (e Property. If Borrower fails to perfon gnants and agreements contained in
this Security Instrument, or there is a lega! proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probalc, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o proteci ue of the Property and L s'rights in the Property, l.cnder’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

attorneys’ fees and entering on the Property to make repairs AMlough Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this parageaph 7 shail besdme additional debt of Borfower secured by this Security
Instrument. Unless Borro 3 Lender agree to offigr terms efipayment, these amounis sh interest from the date of
disbursement at the Note 1 1] be payable, withiinterest; upon notice from Lender o & questing payment,

8. Mortgage Insurar » requrired mortgage insusanee as-a condition of 1 secured by this Security
Instrument, Borrower sh: ums “required (0“mamain” the mortgage 1 t. If, for any rcason, the
mortgage insurance covel g t the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3015 9/9
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. [
payments may no longer be required, &t the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sun oC X nterest of Borrower shall
not operate to release the 2 m m -ﬁ 5 r shall not be required to
commence proceedings ag eSsordfrifiter tmu X R Sor paymg se modify amortization of
the sums secured by this Nﬂ@mﬁh O zinal or Borrower’s successors
in interest. Any forbearan criderdife in ghto Waiverg clude the exercise of any
P Successors and A Bouts JORt pnd Sevcea iabilins o e%?g“ Ol and s of i

. Successors and Assi ound; Joint and Seve ability; L£o-signers covenants ~and agreements of this
Security Instrument shall bind and bendﬁ%ﬁdél%&@%@ﬁ&‘i%d% Borrower;. sufiject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the 1 (a) i this S ' Instrum: o mortgage, grant and convey that
Borrower’s interest in the Property under e terms of this Security dnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instuument; and () agrees that Lender and any other Borrower may agree 1o cxtend, modify, forbear or
make any accommodations with regard (o the terms of (his Security Instrument or the ithout that Borrower's consent,

13. Loan Charges. the loan securcd by this Sccurity Insirument is subject to @ law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower, which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make (his refund by reducing tesprincipat@wed under the Note or by making a direct payment to

Borrower, If a refund reduces principal, the reductionywillibe treaied as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any nc Yurrower provided ferii this-Security Insirument shall be give livering it or by mailing it
by first class mail unless taw requires use of another method. The notice shall bx ) the Property Address or
any other address Borrow by notice to Lender)Ay<noticc’to Lender shall irst class mail to Lender's
address stated herein or Lender designateSThitifotice to Borrower vided for in this Security
Instrument shall be deeme d ragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3015 9/
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o ' 16, ﬂormwer’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument. e

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propérty or any interest in it is

- sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written conscnt, Lender may, at its option, require immediale payment in full of all sums secured by this Security

lsnsuu;;\ein. t}r!ugwev::,« this option shall not be exercised by Lender if exercise is prohibited by federal law as of Lgﬁ date of this
ccurity Instrument, | O - | e AT

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide ?J’“‘"d of not less
- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
- Insrument, If Borrower fails 1o pay these sums prior to the expiration of this
by this Security Instrument without further notice or demand on Borrower. : i e
‘18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sﬁqn:xt}r Inspument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any -
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but -
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, , S . R TN
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together. with this: Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
~ as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or -
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, , RN e g fri

period, Lender may invoke any remedies permitted

: Hmfr?m l{azsagdous Substa jal ] i oragat;.f or relglas‘e‘Prcz)f any
‘Hazardous Substances on ¢ %! s yone. ng affecting the Property
that is in violation of any E 14 1%&%&% iIce, use, or storage ogetrltle :
- Property of small quanttic th Y, njzc 4 o normal residential uses
and to maintenance of the F N lvf‘(ﬁ‘iﬁ (Ei ' ! SR

Borrower shall promp: ¢ Lender wrilten notice of any investigation, claim, denand t or other action by any
govemnmental or regulatory agcnty Welprvatt pastyinmoleingtthes Prapert are do Substance or Environmental Law
of which Borrower has act by ahy gov memaxB regulatory authority, that any

: essafy » 0;5;

removal or other remediatic

- necessary remedial actions |
- As used in this parag!
Environmental Law and {
pesticides and herbicides,
 this paragraph 20, "Envirot
0 health, safety or environt

_ NON-UNIFORM COV

knowledge, ﬁ ‘Bm 8, Or is noti
>f any , ;

ccordance with Environmental Law, :
1. 20, "Hazardous Suhstances™ are- those substances defined ag toxic

- 21, Acceleration; Rem
any covenant or agreen
applicable law provides o

~_a date, not less than 30 day

that failure to cure the d¢
by this Security Instrumi
Borrower of the right to.
of a default or any other

ver shall promptly take all

hazardous substances by

following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
itile solventsymaterials con@ining Asbestos or formaldchyde, and radioactive materials, As used in-
sntal 12w*““means federal laws and 1aws of the jurisdiction where the Property is Jocated that relate
ital protec I : | Eo : :
{ANTS ‘Borrowcr and Lender further covenant and agrec as follows: ™ oy
ies, L¢ all give notice to Bor: ior to acceleration following Borrower's breach of

t in this Security Instrument (but not prior to acceleration u
rwise). The notice shall specif: (i} ¢lte default; (b) the action reqw
rom the date the noticeds given (o-Gatrower, by which the ¢
i on or before the date/sperified in thi@otice may result in acce!
ure by judiciabiproceeding-and sate of the Prope:
iWier acceleration-ang the-xight:to assert in the foreck

wer to acceleration and faveclosure, 17 (he

¥

“

r paragraph 17 unless
d to cure the default; (c)
must be cured; and (d)
tion of the sums secured -
tice shall further inform -

eeding the non-existence
t cured on or before the

date specified in the not s option, may Tequire immediate payir ll sums secured by this
Security Instrument with is S v icial proceeding. Lender
_ shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ; ’ ~ SR
22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. SRR o I ,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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- [Check applicable box(es)) ‘
{7 Adjustable Rate Rider -
[ "] Graduated Payment Rider
- [__] palloon Rider
EX] VA Rider

BY SIGNING BELD“

meesses

24, Riders to this Security Instrument, If one or more nders are executcd by Bormwcr and recorded togetber with th:s . -
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
-~ the covenants and agreements of this Security Instmmcm as if the ndcr(s) were a part of ﬂus Secumy Instrument. ' o

] Condominium Rxder e [:] 1-4 Famxly Rnder o
[ Planned Unit Development Rxder [_] Biweekly Payment Rider
[_IRate Improvement Rider EZI Second Home Rxder i
L] Other(s) [specify] - o

Document is

ME@EWAL& .ec tyInstrumentnndin

any rider(s) executed | by B Bo Tﬁi%“ﬁ&’&fhnent is the property of
R the Lake Cpun 4' = Cia

anucse.smoens | vorowr

(Seal) .

~Bon'ower

: -Borrower . -Borrower.
~ STATE OFINDIANA, LAl ' : Countyss o i
Onthis  06th wember Ak, 1995 & Petore 7 fersigned, a Notary Public
in and for said County, per: 2 : ‘ Sh S
fBRUCE E,_SANDERS.
, and acknowledged the execution of the forégbing “'insn'umem. '
WITNESSmy handandofﬁcxalseal : R ey e IR
o ‘My Commnssxon Explres 1()..17..93 : o
. S . : ‘Notary Public ; ; ,
JUDY GRENNES ‘ ~ Record And Return To:
1 Thls mstrument was prepared by:  MCA MORTGAGE CORPORATION e : MCA MORTGAGE CORPORATION
b ‘ 23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY.
@ -6V(|N) (9212)01 SOUTHFIELD; HI 48075 SOUTHFIELD ‘MI. - 48075

. v 8 2 BT “*<s‘ea‘x>*,
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| NORTHWEST INDIANA TITLE & ERVICES, ING.
Shw 162 “5‘;55”" 1'3(:’(1:3 Slrent
. Lewelt, Indiana 46353

, V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 06th  day of November , 1995 )
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor") to secure the
Mortgagor's Note ("Note") of the same date to

MCA MORTGAGE CORPQRATION

its successors
and assigns ("Mortgagee™) and covering the property described in the Instrument and located at:
2683 JAY STREET
LAKE STATION IN 46405
(Property Address)
Notwithstanding anythmg to the contrary et forth in the Instrument, Mortgagee and Mortgagor hereby
acknowiedge and '
GUARANTY: §i cicrans Alfairs fail or reiise (o is 1 full amount within
60 days from the H tgx mitted upon by the

Department of \ m mt rans Benefits," the
Mortgagee may ¢ o mb oi:cﬂ‘n t!c N ‘lose immediately or
may excrcise any i here er or take an r action as b pre
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loan may be declarod immediataljgcknd jay rm ercthndim") of the property securing such loan
to any transferce ("assumer”), unless the acceptability of lhc assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.
An authorized trensfer ("zssumption”) of the property shall also be subject (o additional covenants and agreements
as set forth below ' ' - o

(a) ASSUMPTION FUNDING EEE: A fcc equal to one-half of 1 perccnt(:50%) of the unpaid balance of this
loan as of the datc of transfer of the property shall be payable au the time of transfer to the mortgagee or its
authorized agent, as trusice Department of Veterans Affairs, df the assumer fails to pay this fee at the time of
transfer, the fee shall constituté"an additional'debt to that alréady secured by this instrument, shall bear intcrest at
the rate hercin provided, and, at the option of thesmorngagéeof the indebtedness hereby sccured or any transferee
thereof, shall be immediately due and payable lTzsdeeis aioreatically waived if the assumer is exempt under the

provisions of 38 €. 3729 (c).

(b) ASSUM N _PROCESSING CHARGE: Upon appiication for approval ow assumption and
transfer of this I sgsing fee may be-gharged-by the morigagee or its aulho . for determining the
creditworthiness er and subsequontly=zcvising the holder’s owne when an approved
transfer is comp! 1 of this chargeéShall:not'exceed the Tcsset n established by the
Department of a Ct United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees

to assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

M__}:.__..Z Seal) (Seal)

* : Mortgagor Mortgagor

(Seal) (Seal)

Mortgagor Mortgagor
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