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THIS MORTGAGE (*Sccurity Instrument”) is given on November 8, 1998,

The mortgagor is Nick S. Elish and Ma

Calumet Securiti
P. O. Box 208, S¢
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ryann Elish, husband and wife ("Borrower”). This Security Instrument is given to

ana, and whosec address is
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rity Instrument secures to

' ent of th inte il renewals, exisosions and modifications of
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UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxcs and asscssments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums, These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, o entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender ma-y not chﬂrgc for holdine and annhving the Funds annualk anaheing the eLorRY soenunt or ....u..l.; the m Itcm, unless

Lender pays Borrower inte yd E permits Lender to S vever, Lender may require
Borrower to pay a one-tim e icales mm usecd by :ction with this loan, unless
applicable law provides ot i an_agreement IS gc or applicab cTa§ requires paid, Lender shall ’not be

required to pay Borrower ¢ 0 mﬂ@zﬁ) mﬂw e, 1owever, that interest shall
be p;id g: the Funds. Len give & r; m gofthe By wing credits and debits to
the Funds and the pu v i m ; ] 8 jonal security for all sums
secured by this Se cfnt’;";: y J;I’H’ﬂ‘i Poe e ProPErEyor Y

If the Funds held by Lender excédee hsolmes ﬁmm@o&kmﬁw& law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow [iems when due, Lender may so notify Borrower in writing, and, In such case Dorrower shall pay to Lender
the amount necessary to make up the deficieney, Borre ll'make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender, If, under paragraph 21, Lendershall acquire or sell the Property, Lender, prior Lo ifie acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undert! ¢; second, (o amounts payeble under paragraph 2; third,
to interest due; fourth, to|principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssmients,€harges, fines and impositions attributable to the Property which

may attain priority over this-Sccurity Instrument, and leasehCla-paymenis o ground rents, if any. Borrowet shall pay these obligations
in the manner provided in paragraph 2, or if not paid in“hat manner, Borrewer shall pay them on time directly to the person owed
payment. Borrower shall | ty furnish to Lender altficticesiof amounisteibe paid under this par If Borrower makes these
payments directly, Borrow ramptly furnish to Iender receipia-evidencing the payme

Borrower shall pi acge any lien whicirhasipridrity over this Security Instrume rower: (a) agrees in writing
to the payment of the obli y.the lien in 8 maoper/Gercniable’to Lender; (b) e aith the lien by, or defends -
against enforcement of the sedings which in the¢Eender’s opinion opert :nforcement of the lien; or
(c) secures from the holde ¢ 4 irity Instrument, If Lender

determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

F%m 3015 990 (page 2 of 6 pages)
Borrower’s Initials ' § i ) M




’

and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lc&icntd. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or dogs not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument, whether
or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If undet paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcny as Borrower’s principal rcsidencc within sixty days after the execution of this
Security Instrument and sl Py one year after the date of
occupancy, unless Lender 31 ing et _sha 0 id, or unlcss cxtcnuating

circumstances exist which & ‘operty, allow the Property
to deteriorate, or commit ‘oceeding, whether civil or
eriminal, is begun that in 1 : materially impair the lien

created by this Security I %ﬁs sccurity imercst. rower may cure such B, delal | reinstate, as provided in
paragraph 18, by causing ORISR AR oSl 1\(aith determination, precludes
forfeiture of the Borrower’s .rest in uriﬁo WQ}} @ma uen cteam (his Security Instrument or
Lender’s security interest, Bofrower shal be in de rr er, during t| n application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but imited tions Ing Borrc inancy of the Property as a principal
resideace. 1f this Security Instrument Is ona-casehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires
fee title to the Property, the lcasehold and the fee title shdll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’siRights in the Property. If Borrawer fails to perfc wenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as & proceeding
in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do and pay for whatever is
necessary o protect the value of the and Lender’s rights in ti ty. Lender's actions may inciude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action.unidsciihis paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph ¥ ghall'become additional debt of Borrower secured by this Security
Instrument. Unless Borrowsr and Lender agree (o otier ierms of paymient, these amounts shall bear interest from the date of

disbursement at the Note ind shall be payable, with-irtercst;)upon netiee from Lender to Borro :questing payment.

8. Mortgage In: If Lender required mortgage-insurance as;a condition of maki an secured by this Security
Instrument, Borrower sha emiums required t maintain the mortgage insurance in * ahy reason, the mortgage
“insurance coverage requir mses or ceases to/be In-ejfect, Borrower shall pay 1! :quired to obtain coverage
substantially equivalent to irance previously i6leffectiut a cost substani he cost to Borrower of the
mortgage insurance previ A d atially equivalent mortgage

insurance coverage is not available, Borrower snall pay to Lender cach montha sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ot to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender.
3015 9/90 (page 3 of 6 pages)
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In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair markes value
of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower, In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
Is icss than the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due,

Uniless L w e extend or postpone
the due date of th in paragraphs | and 2 or ciange ihe am .

11. Borr ¥ -’M“mm r. Aiension s ent or modification
of amortization of i by ihis Security Instrument granted by Lender to any succes: "Borrower shall not

operate {0 refease tf m mﬂmmmw sb uired to commence
proceedings agains sfor indmteres cfuse t or. modify am of the sums secured
by this Security It any demand made by the original Borrower or Borrowsy's s s in Interest. Any
forbearance by Lender if ’,Emyﬁmmmmd ol 6D Reelidi e diefcisc or any right or remedy.

12, Successors and Aﬁigmﬂvcml Li blllmsi ners, slhe cgvenants and o grecments of this Security
Instrument shall bind a0d benefit ¢ ﬁ“ﬁli'rye m%jcct to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (=) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s intcrest jn the Property
under the terms of this Securifs nt; (b) y oblig the sums his Security Instrument; and (c)
ngrees that Lender and any other Borrower may agree to extend, modify;forbear or'make any accommodations with|regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the [oan secured by this Security Instrument I subject to cts maximuim loan charges, and
that law is finally intcrpreted so thai the interest or other loan charges collected or [to be collectedsin’connection with the Joan exceed
the permitted limits, then: (@) any such loan charge shel! be reduced by the amount necessary to reduce the charge to|the permitted limit;
and (b) any sums gircady colicet=d from Borrower which|exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing wipal owed under the Note ¢ ng a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Not

14. Notices. |Any notice to Borrower provided for inhisiSecurity Instrument shall be given by delivering it or by mailing it
by first ciass maif utilcss applicable law requires use of anotherimethods Ibenotice shall be directed to the Prop \ddress or any other

address Borrower designaies by notice to Lender. Any notideltS Lender shail'bé: given by first class mail to Le & address stated herein
or any other addre nder designates by natice to Borrower. Any notice'provided for in this Security Instru shall be decemed to
have been given (¢ «r or Lender when given 88-provided-in this paregraph.

15. Gove 3 ‘rability. This Security Instrtirment shail be-governed by federal law v of the jurisdiction
in which the Prope: Yo the event that any provision or clause obthis Security Instrument or licts with applicable
law, such conflict st s provisions of this Security Instruinentor’the Note which cant hout the conflicting
provision. To this 0 Security Insiridnient, end \liie-Note are declared {0

16. Born: s¢ I he oiven one eonformed eonv of the e strument.

17. Tran f or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicabie law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enfarcing this Security Instrument, Thase conditions are that Borrower: (8) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants o
agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorncys’ focs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, thk right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in 8 change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyone clse to do, anything affecting the Property that

is in violation of any Envir ¥ storage on the Property
of small quantities of Haza a il uses and to maintenance
of the Properw‘ ﬁ&ﬁw %

Borrawer shall | t or other action by any

governmental or regulaton
Borrower has actual knowl
remediation of any Hazard
in accordance with Eaviro

As used in this |
Environmental Law and th

-
¥

owcr learns, or is notified by any governmental or regulato

: mepiopety s nso B GwEr el pro
,gr;;n‘;“o, hs ks GOP RN RSSO e o 1ouc

sllowing substances: gasoline, kerosene, other flammable or toxic petroleum

*\

vironmental Law of which
that any removal or other
necessary remedial actions

hazardous substances by
ducts, toxic pesticides and

herbicides, volatile solvents, materials iining ¢ ‘malde! and radiox terials. As used in this paragraph 20,
"Environmental Law" means federn! laws and laws of he jurisdiction where the Property islocated that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. "Borrower and Lender further covenant ar follow.

21, Acceleration; Remedics, Lender shall give notice to Rorrower prior to acceleration following Borrower’s breach
of any covenant or agreement ln this Security Instrument (but nc )accelerntion under parpgraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) » date, not
less than 30 days from the date the notice Is given to Borzuwéiy by which the default must be cured; and (d) that fallure to
cure the default on or belore the date specified in thesotice mav rosult in acceleration of the sums secured by this Security
Instrument, foreclosure by judictal proceeding and saie'ef the Property.“The notice shall further jnform Borrower of the right
to reinstate after ncceler sod the right to assertiin/the foréciosure proceeding the non-exis of & default or any other
defense of Borrower 1o ¢ tan and foreclosures If the default js not cured on or helose ¢ specified in the notice,
Lender at its option may imediate paymensinmitnll of all samy secured by this 5 trument without further
demand and may forecl 1ty Instrument by jndtciatreceeding, Len 4 to collect all expenses
incurred in pursuing the »J In this paragrsph 21} tncluding, but not anble uttor'neys' fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thll Secumy
Instrument without charge to Borrower.
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appra!sement.
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ZA. Riders to this Security Instrement. }f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planned Uait Development Rider [ ) Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider { 1 Second Home Rider

[ ) Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- e S 200
, g . A (Seal) A
° -Borrower
Document 1s i
NOT OFFIGHALS 7k
’ = W = ) (Seal)
L] L] lm LJ
This Document is tﬂe’property of ‘
the Lake County Recorder!
(Seal)
Borrower
(Seal)
-Borrower
|Space Below This Line For Acknowledgement]
STATE OF INDIANA, Lake Celity ss:

Onkiils 8th  dayof ) _,19_95, before me, the
undersigned, a Notary Pul Nor sald County, parsenally-appcatediNick S. Elish apd Mas 1, husband and wife , and
‘acknowledged the executior oing instrument, : B

Witness my h

(Official Seal)

My Commissi i:4.m-7 '

y Commission expires: - 4-20 9\_,,2?7%4«_, ‘*/(../mc/m/
ANGI® KONCHAR  Notary Public

County of Residence: Lake

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR
CALUMET SECURITIES CORPORATION

P. O. Box 208
Schererville IN 46375
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