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MORTGAGE
THIS MORTGAGE IS MADE THIS OCTOBER 6, 1995, between LAWRENCE J GOVERT and BETTY_ M GOVERT.

tiUSBAND AND WIFE, whose address is 7046 W 70TH PL, SCHERERVILLE, IN 46375 (teferre to alow s
Grantor”); and Bank One, Merrillville, NA, whose address is 1000 East 80th Place, Merrillvilé] Il\m46
{referred to below as “Lender"). r

N )

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Gra 8, nght,"mlo,-
intarest in and to the following described real property, togather with all axisting or subsequently erected or affixed bui ;. Improve

and fixtures; Improvements {as defined below); all tenant security deposits, utility deposits and all proceeds (includ vjv'vnho imit
premium refunds) of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Propettyy.ali r , is
profits, revenyes, royalties or nther banetits of tho improvements—the Persona tProparty or the Raal Property; all easements, ghta ay é
appurtenances; all water r irrigation ngﬁ all

loceted in LAKE Cou MWﬁf“ i@ e 8 am ey
EXHIBIT A
The Reat Property or dress aNQ :'; kQFEOISq %L‘ Sci \ z, IN 46375.

As more fully described y Thst@ﬂmﬂmt 16) Bt meyh stitutes, replacements, renewals, and
additions to any of the propstiy dencribed; _(b) aitani, progeeds, income, proh y of the ¢ property described; and {c) (b) all
awards, payments, or proceods of voluntﬁhdt &ﬁﬂm ﬂ eacnbed including insurance, condemnation, tort
claims, and other obligations digchargeabls in cash.
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Grantor presently assigns 1o Lendar all of Grantor's right, title, and interest in and to all lesses of the Property and all Rents from the Property.

In addition, Grantor grants to Lender n Con sacuri tin the P arty and Aents,
DEFINITIONS. The following wor shall have the following meanings when used in i Mortgaga, Terms not otherwise defined in this
Mortgage shall have the|meahings atiributed to such terms in the Uniform Commercial Code. All referencas to dolar. amounts shall mean
amounts in lawful money he United 2 of Americe
Credit Agreement. TThe words "Credit Agreemant” maan the revolving line of credit agresment dated October 8, 1995, between Lender
and Grantor with naximum credit limit $64,000.00, together with all renewals of, axtensions of, modifications of,
refinancings of, consolidations and substitutions for the Credit Agreement. The maturity date of the obligations secured by the Cradit

Agreement is Octobeér 6, 2015,
Grantor. The word "Grantor” means LAWRENCE J GOVERT endBETTY M GOVERT. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includasevithonittimitation, each and all of the guar 78, sureties, and accommodation
partias in connaction wit o Indebtedness.

Indebtedness. The “Indebtedness” means allprincipai-and-intatast'payable under the Cr A went and any amounts expended
or advanced by Len s ne obligations of=GEantor|or expensasiincurred by Lender . bligations of Grantor under this
Mortgagae, inciuding, ited to, attorneys’' f5a8, cost of collsction and costs of for 5t r with interest on such amounts
as provided in this N sddition to the Cregit Agreement the word "Indebtednesz” obligations, debts and liabilities,
plus interest therson LY, or any one-grmpore oithem, .58 well as al! 23 inst Grantor, or any one or more
of them, whether no t 'csmg, whethw talsied{srunrelated to P it Agreament, whether voluntary
or otherwise, wheth: solut@ or contingen t, Tiquidated or unliquidat tor may be liable individually or
jointly with others, v Bt oo )dness may be or hereafter may

become barrad by any statute of limitations, and whether such Indebtedness may be or hereafter may bacome otherwise unenforceable.
Spacifically, without fimitation, this Mortgage secures a revolving line of credit, which obligates Lender to make future obligations and
advances to Grantor up to a maximum amount of $64,000.00 8o long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and advances arise
under the Credit Agresment, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and renewals of the
Credit Agresment, the Mortgage or any other amounts expended by Lender on Grantor’s behalf as provided for in the Mortgage. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one
time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Cradit Agreement, any temporary
overages, other charges, and any amounts expended or advanced as provided in thie paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the
Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interast provisions relating to the Personal Property and Rents.

Personal Property, Thoe words "Porsonal Property™. maan all equipment, fixtures, and other articles of porsonal froporty now or hereafter . ..

" bwnéd by Grantot, and now or hereafter attached or affixed 16, 6r located 6 “tha ‘Real Property: togethet” with all'dcEcbsions, parts, and ‘7
additions to, all replacements of, and all substitutions for, any of such property; and together with all proceads (including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacome due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed by

the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operats' and manage the Real Property and
collect the Rents. \
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintena (I)O
necessary to preserve its value. , l .
Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on ér tQSI’&’
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the Property or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerale {including oil and gas), soil, gravel or rock products withoyt the prior written consent of
Lender.

DUEJON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
m;z le or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A
"ﬁg] or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voltMitary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a
temﬂgreater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
hallliAg title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
lirmtegd liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
pas rship intarests or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised by
Lendpr if such exercise is prohibited by federal law or by indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for wark done on or for
sarvices renderad or matarial furnished to the Property. Grantor shall maintain the Property frae of all liens having priority aver or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

f‘h[laimenunc- of Insurence. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
A replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
- containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
. ather person, Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency
" Management Agency as a spaciat fiood hazard-srea, Grantor-agress toobtain-and maintain Federa! Flood Insurance, to the extent such

© INSUTANCS 18 require b : yrincipal balance of the loan, or
ic is ] =
SAOCumentis., .

-the maximum limit

& pplication of Proc sh

wder may make proof of loss if
Grantor fails to do

d, Lender may, at its election,

apply the proceeds
Property.

EXPENDITURES BY LEN

 NOTESTETCEARY -

e rastoration and repair of the

proceeding is commenced that

’Fm i! Wﬂm‘f‘n P60V hvefr? ? if f tig
would materially affect Len 3 imereat%ein the Property, enyerlds;\vgramor g& av %'av. t gal f 8
Lendsr deems approprieid. Any nmountpl‘dtée]%akevﬁ'qq;fﬂwwqu:‘erhe rate charg

¢ Lender to tha date of repayment by Granter.  However, if this Loan is a "cons

the date incurred of pai
y Indiana Uniform Consumer Credit Code, the rate charged will not exceed th

foan" as defined under
disclosed on the loan. All such expenses, at Lender's option, will (a} be payable on demand, (b} ba added t

quired to, take any action that
snder the Cradit Agreement from
t loan” or a "consumer related
nnual Parcentage Rate initially
i6 balance of the credit line and

be apportioned among and be payal iny ing nts to fue during he term of any applicable insurance policy,
or (i) the remaining U of the Credit Agreemant, or [c) be treated as a balloon payment which will due and payable at the Credit
Agresment’s maturity. s Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition
to any other rights or remedi which Lender y be entitied on acgount of the dsfault, Any s action by Lender shall not be
construed as curing the ault so as snder from any remedy that it otherwise wou ad.
WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Gra holds good and marketabla title acord to the Real Property in fee gsimple, free and clear of all
liens and encumbriancas other 8@ set forth in the Real Prop scription o any title insura policy, title report, or final title

opinion issued in { (b) Grar

authority to execut

r of, and accepted by, Lender in connection with this Mortgage, and
wl deliver this Mortgage to Lender.

has the full right, power, and

Detfense of Title. £y
the lawful ¢laims of ail

No Other Liens. G !

t to the exception in the paragiaph Bideve, Grantor warrants and will forever de
J0NS,

'the title to the Property against

ot, without the priorswditten corsent of 18nder, create, place, or 3 created or placed, or through

any act or failure squiegee in the placing afpor allow to-remainyiany mortgage, voli 2 untary lien, whether statutory,
constitutional or c te >t for a lien for-ad:valorem-taxes on the Real Propert delinquent), security interest,
encumbrance of ¢ t overing the Property,. 'on any part theraof, other herein, regardiess if same are
expressly or other 3 the lien or sacuritypintsrast created in this Martge any of the foregoing become

attached hereafter n antor will cause the same to be

promptly discharge

FULL PERFORMANCE. |f Grantor paye ali the“ndebtedness when dus, terminates if , and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time,

rt of the Propantyl &ithoutiths prior written car

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Mortgage: (a}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. . This can include, for
axample, 8 false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not
meet the repayment terms of the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account
or Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwaelling, creation of a lien on the dwelling
without Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agreement or any limitation in this Mortgage, Lender, at its option, may exercise any one ot more of the following tights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Deficiency Judgment, With respect to any Grantor who also is personally liable on the Credit Agreement, Lender may obtain a judgment for
any daficiency remaining in the Indebtedness due to Lender after application of all amounts receivad from the exercise of the rights
provided in this section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or available at law or in
aquity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana, This Mortgage shail be
governed by and construed in accordance with the laws of the State of indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
G

X%M%Zmy- o Gortun Bt

LAWRENCE J oovenr BETTY M cévenr

This Mortgage was drafted by: AMY L TAYLOR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jﬂﬂcfﬁﬂ 7 )
COUNTY OF Lg/p : *

On this day before me, the undersigned Notary Public, personally appeared LAWRENCE J GOVERT and BETTY M GOVERT, to me known to be
the individuals described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as thelr free and voluntary act
esd, for theluses un ?urposes thersin mentiong

Ghlen'i nd and-gfficigl]seal this 2’/} day of 0 C 7[0 € f\ , 19 Qf

. AN I Al/» /

/é/W

Notary Public in and for

[AGER PRO, Reg U5 Fat & TM. 7
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EXHIBIT A

Govert, Lawrence J.

Lot 75 in South Acres 3rd Addition, as per plat thereof, recorded in Plat Book 36 page 81, in the
Oftice of the Recorder of Lake County, Indiana.
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