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 SPACE ABOVE THIS LINE IS FOR R

MORTGAGE

THIS MORTGAGE rs MADE THIS OGTOBER 13, 1995, between MARK D SCOTT end STACY ‘L scax;r
'AND WIFE, whose address is 7262 S WILLOWBROOK DR, LOWELL, IN 46356 (referred to bel

, e:d Bank One, Merrillville, NA, whose eddress is 1000 East 80th Place, Merrrllville, IN 6410 4re
"Lender"), . : : ‘

. GRANT OF MORTGAGE For veluab!e eoneidermon. Grentor mortqugos, warrantc, and convcye 10 Lender all of Gra t’
interest in and to the following described real property, togethar with all - existing or subseauently eracted or affixed bu gs,

, ‘WUN? ,ﬁ?—«ms

and fixtures; Improve 36 iy ceeds (rncludmgrwrth rmrtqy
premium refunds) of o ) ing to any of the improvements, e the Real Property;.all repts, is
profits, revenues, roya E ‘€ B j all essemants, tights tMwa nd
“appurtenances; all wa 5 waiersourses and ditch nghts {including stoe»‘ 8 h:ot irrigation rights); and all other

- rights, royaﬁios. and s, geothermol and srmrlar matters,
 iocated In LAKE C AR f[t‘h@FﬂI@mU e
. EXHIBITA This Document is th r%)e
- The Real Property o: addres% s ¢ nly¢\6 rh
o As mora. fully described i this mortgage, th roperty in }l ) a extensrons, 1mprovements. su tutee. replacements, ‘renewals, and o
~additions 1o ahy ‘of the property describod; (b) all rents, proceads, lnoome, and profits from any of the othar proparty described; and (¢} .(b) all .-
L awards, paymenis, or proceeds of voll mtay of involuntary conversion of any of the pr““‘ ‘eacribed uding ineurance,‘condomnation. tort. .
claims, and other obligations disehargasble in esh, aLs . : ;
. Grantor prasently assigns (o Lehder eil of Grantor's 11 . title, -ar nterest in and to easee of the Pr rty and all Ronts from the Property
- in addition, Grantot grents ta Lendar & Uniform Comm ial Code urity interest in the Person iopert d Rents S
- DEFINITIONS. Tha fo iing words,shall have the following mesnings when used in this-iMortgage. Tarms not otherwise defmod in this

Mortgege shall have the meanings attribuied to 8uch terms in 4Unitorrr ommer I Code,, AII re »nces to dollar omounts shall mean
j i the United Stateg of America, o o i

crodrt Aqreomnt he words dit A ro mej an the rev line of ore agraement dat October 13 1995 betwaen Lender
and Grantor with a maximum credit limit Of $20,000.00, together with all renewals of, extensions of, modifications ‘of,
tafinangings of, coneolidations of, and substrtutrons forthalGiedit Agreemant, The metunty date of the obligations eecured‘by the Credit
Agreemant is Octaber 13, 2010, VR e e R e 5

Existing Indebtedr 4 worde "Exretmg lndobtednoss mean the indebtednese doserrbod Dalow tho?Existingélndebtodnees section of
¢ this-Mortgage: ' e :

: bfy Grantor, ‘Tha wor ! ans MARK D SGOT’!’ rrrrd STACY L SCQTT Tho Gran' 1t rgorynder tﬁhisMortgagc.’*
“Guarantor. The Yor" means and mr‘ludes withaut umnotron, ‘each and s} ‘tors, sureties, and ‘accommodation Tt

BROOK

LOWELL, IN 46366.

parties in connact sbiedness. : e
“ thdebtedness. T sss” means. all prntipAtahg interest pavyable ‘eement and any amounts expended
or .advanhced by L bl 4 ;6 obligations of :Grantor Under :this

Mortgage, lnC'Udlhg, DUL IO imiea o, qul’ﬂuyB Tges, COSL 0 COHECION anag Costs 01 161eCi0sUTe, 10y athar with: in‘afﬁst on such amounts
s provided in this Mortgage. In ‘addition to the Credit Agreement, the word "Indebtedness” rnoludes all obligations, debts and liabilities,
“plug intersst. thereon, of Grantor to Lender, or any one or more of them, as ‘well as all claims by Lender against Grantor, or any ‘one or.more
__of them, whether now existing or hareafter arising, whether related or unrelated to the purpose of the Credit Agreement, whether voluntary
"= of otherwise, whether due or not due, absolute of contingent, liquidated or unliquidated and whethar Grantor may be liable individually or
jointly with others, whether obligated .as guarantor or otherwise, and whather recovery upon such Indebtedness may be or hereafter may
- bacomas barred: by any statute of limitations,” and: whether such-Indebtedness may be or hereafter may become otherwise unenforceable,
Specifically, without limitation, this Mortgage securés & revolving.line of ‘credit, which obligates Lender to make futurs obligations snd
. advances to Grantor up to 'a maximum amount of $20,000. 00 so long as Grantor compliss with all the terms of the Credit' Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and advances arise
under ‘the Cradit Agreement, this Mongage or otherwise. . This Moartgage also secures all modifications, extensions and renswals of the
Credit Agresment, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the Mortgags. - Such
. advances may be made, tepaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one
- time, not including finance.charges on such balance at:a fixed or variable rate or sum as provided in the Credit Agresment, any temporary
“. pverages, othetr charges, and. any amounts expended or advanced as provided ‘in this paragraph, shall excesd the Credit Limit as -
provlded in-the: Credit Agreemant. 'It:is the intention .of Grantor-and Lender that this Mortgage securss th
t from time to time from zero up to the Credit Limit as provlded above and any intermediate balance. -

-Th word "Mortgage" rneansrthrs Mortgage ‘between Grantor ‘and Lender, and includes wlthout llmrtatron alt )
faecunty interest provierons relating to-the Personal: Property and' Rents, R L r 4

2 Personal Proporty "The words “"Parsonal Property" mean all equrpment, frxtures, and other ert es of pereonal property now ot hereatter
owned by Grantor, and now ‘or hereafter attached or affixed to, 'of located on, the Real Property; ogether with all ‘accessions, parts, and
additions to, all replacements of, and all substitutions:for, any.of such property; and together with all proceeds hncludrng without limitation

all insurance proceeds and refunds of pramiums) from any sale or other disposition of the Propertv

: Property The word "Property" means collectively the Real Property and the Personal Property, ,
Real Property The WOrds “Real Property" mean the property, interasts and rights described above in the "Grant of Mortgage sectron
THIS MORTGAGE lNCLUDING THE ASS!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY Is

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGAﬂONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

: 'PAVMENT AND PERFORMANCE. Except as otherwise provided In this ‘Mortgage, Grantor shall pey to Lender aII amoums secured by this
w2 Mortgage as thev become due. end shall strrctly perform all of Grantor 8 obligetrons under thre Mortgage e i

Poeuuion and

I} he Rent




10-13-1995 | MORTGAGE o :
L : : (Continued) L Ll {

necassary to presarve its value,

{mgiun;:g, Waste. Grantor shall not cause, conduat of permit any nuisance nar gommit, parmit, or suffer any stripping of or waste on or 19

i’ the Property or any portion of the Praparty. Without limiting the generality of the faregoaing, Grantor will not remove, or grant to any other: .

’{png the right 1o remave, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of . -
endar, : ; ~ : S T e g

DUE ON BALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable all sums secured by this Mortgage upon
tha sale or transfer, without the Lender's prior written consent, of all or any part of the Real Proparty, or any interest in the Real Property, A
"sald or trangfar? maans the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary of involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest withe |
term groater than thrae {3) years, lensg-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust .
holding title 1o the Real Property, or by any other method of conveyance of Real Property interest. if any Grantor is a corporation, partnership or .
limited liability company, “‘sala of transfar” algo includes any shange in ownership of more than twenty-five percent {25%) of the voting stock,
partnership. interests or limited liability company interests, as the case may be, of Grantor, Howaever, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Indiana law, L e S e R e e e

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property ars a part of this Mdtiéégg} o

~ Payment. Grantor shall pay when dua {and in all events prior to delinquency) all taxes, payroll taxes, spacial taxes, assessments, water |

charges and sewer service charges Joviad against or on aceount of the Property, and shall pay when due all claims for work done anorfor =

‘services rendered -of material furnished to the Property. Grantor shall maintain tha Property free of all liens having priority over or equal to =
- the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except. for the Existing Indebtadness

: retarrad tobelow, and except as othérwise provided in:the following paragraph, . O
_ PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgadé,t o

Maintanance of Insurance. Grantot shall procure and maintain policies of fira insurance with standard extended coverage endorssments on =~ =
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid spplication
of any coinsurance clause, and with a standard morigages clause in favor of Lender. Policies shall be written by such insurance companies
and in ‘gsuch form ag may be reasonably acceptable to Lender. ‘Grantor shall deliver to Lender certificates of coverage from each insurer-
containing a atgpgiatmn that coverage will not ba cancellad or diminished witheut & minimum of ten (10} days' prioriwritten notice to Lender . -
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsament providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any =~

other person,  Bhould 1 7 s tor of the Federal Emergency
?\ﬂanagamgm Agfim?bas # ﬂ uraémr agrees to on%: i?é Insurance, to the extent such = =
. -insurance is requirsd by pecom i%f[ ; nd fo rincipal balance of the loan, or = -
the maximum fimit of co: vailable, whi&&er isless, ~T° FLAy i L
O Prcands. mw ﬁFwE Js@j' offo fho Pro; jer may make proof of logs if "
~G'ﬂ:‘t§;?"$ to ;i; §O W # f h dystof th¥-cas = Wihethet orfic QBT s ghcurity s 1, Lender may, at its slaction,  ~
#pply the proceeds to 1 Jdhe-indebtedness, payment of #ny lien affecting the Pr f 1. restoration and repair ‘of the -
Propenty. | This'TF6Cument s the properes  sr Matth repait of the .

EXPENDITURES BY LENDER. ~f Geantor fa&ecﬁnk@t@wu%nﬂe@m@p! including:any “cbligation to maintain Existing
indebtedness in good standing asdequired below, or If any action ot progeading is commenced that would mat #ly - affect Lender's interasts in

the Property, Lendef on Granior's behalf may, but shall not bs required to, take any action that Lender deen ippropriate, . Any :amount that B
Lender expends in 50 doing will bear intersct at the mte charged Under the Cradit Agreement the date irred of paid by Lender to the =~ =
date of repayment by Grantor. Howewr this Toanlis a isumer loan” ora "consumet related loan® as defined under the Indiana Uniform. Ll
Consumer Credit Coda, the tate eharged (will nbt exceed the Annual Percéntage Rate initially diselossd on loan: .-All_such expenses,: at

Lendor's option, will. {8) be puyeble on demand, (b} be added to the balance of the dradit line land be ppartioned among and be payable with

any instalment paymaents Yo bocoms due 3 either (i} the term of any applicable insura .or (i) tha remaining term of the Credit -

: Agreement, or - (c}) be treated 55 a balloon payment which will be due and payable at the CredivAgraement’s maturity,~ This Mortgage also will - :
T gucung payment ot thesd amivuntel The rights provided for in this pareoraph 8hall be 1n addition fo any other rights or any rémedies to Whieh 7
Lender may be entitled on account of the defauit. Any sueh action by Lender shall not be construed as curing the default so as to bar Lender

from any remedy that it otherwise wouild d
'WARRANTY: DEFENSE OF TI R ‘ , : ‘ :

. Title. Grantor watrants that: {a) Grantor holds good and matkatasld 1ifie of record to iheﬂeal Property in fae simple, free and clear of all
ﬁpnk;aﬂd”encumbvancas ither than thoss set forth in the ReakPiopeityidesiription or in the Existing Indehiedness section below ‘or in-any
title insurance policy, title report, or final title opinion issuedin tavor of, exd-g:cepted by, Lender in conneciion with this Morigage, and :(b)
Grantor has the tull right, o0, and:guthority to execulerand deliver-this Mertgage to Lender. CE S ;
Defense of Title, Subjec :ception in the paragraphiabove,.GrantotiWarrants and will forave 16 title td the Property against

- the lawful claims of all pe © dee ) § : ‘ Sl Sl

“No Other Liens. Grantor N _the prior writtéRigey sentef\Letdar, create, placo created or placed, or through

- ahy’ act or failure to act, placing of,. or allGWitgieetudii, any mortgage, ntary lian, whethaer statutory,
eonstitutional or_contrac e 1"val t the Real Prof delinquent}, security ‘interest,”

- encumbrance or charge, ag g 'the Property, or any part.thereaf, oth an as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien of security intetest created in this Mortgage, and should - any of the faregoing: become =
attached ‘hereafter in dny manner to any part of the Property without the prior written consent of Lender, Grantor will cause the same to be

- promptly-discharged and released, : : : S ; , ‘ : i
EXISTING INDEBTEDNESS. -The foﬂoMng provisions concerning existing indebtedness (the, "Existing Indebtedness”) are a part of this Mortgage.

Existing ‘Lien;: The lien of 'this. Mortgage secuting the Indabtadness may: be 'secondary and inferior to: the lien securing payment of- an
- existing obligation.. The ‘existing obligation has a current principal balance of approximately $78,663.00.  Grantor expressly covenants and

agrees to pay, or see to the:payment of,the Existing Indebtedness and to prevent any default on such indebtadness, any default under the
. instruments avidencing such indebtedness, or any default Under any security documents for such indebtedness, = =~ HO N

FULL ‘PERFORMANCE. ‘If Grantor pays all the Indebtednass when due, terminates the credit line account,”and otherwise performs all the
obligations imposed upon Grantor under this Mortgaga, Lender shall exacute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable: statemants of termination of any financing statemsnt ‘on file evidencing Lender's: security interest in the Rents and the Personal
Property.  Grantor will ‘pay, if permitted by applicable law, any reasonable termination-fes as dstermined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit") under this Mortgage: (a)
Grantor commits fraud or makes. & matarial misrepresentation at any time in connection with the credit line account.. This can include, for
example, a false statement about Grantor’s income, assets, liabilities, or any other aspacts of Grantor’s financial condition. {b) Grantor does not
- meet the rapayment terms of the credit line account, {c) Grantor’s -action or inaction adversely affacts the collateral for the credit line account
or Lender’s rights in the collateral. - This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all persons.liable on the account; transfer of title or sale of the dwelling, creation of a lien.on the dwelling.
-~ without Lender’s parmission, foraclosul the holder of another lien, of the use of funds of the dwaelling for prohibited purposes. '~ - =
. RIGHTS AND REMEDIES ON DEFAULT.Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
© the Credit Agreement or ‘any limitation in this Mortgage, Lendar,. at its option, may exercise ‘any one or more of the following rights and -

~* remedies, in addition to any other rights or remedies provided by law:

- Accelerate Indebtedness.. Lender shall have the right at its optionf\?’vithédt notice to Gramé“r_to declare the
_due and payable, including any prepayment penalty which Grantor would be required to pay.. '

UCC Remediss. With respact to all or any part of the Personal Property, Lender shall have all tr ts and remedios of & secured party

antire Indebtedness immediately

~_under the Uniform Commercial Code, E , : e SRR
“Judicial Foreclosurs. Lender may obtain a judicial deores foreclosing Grantor’s interest in all or any part of the Property,

. Deflclency Judgment. With raspect to any Grantor who.also is personally liable on the Credit Agreement, Lender may obtain a judgment for

- any deficiency remaining in the Indebtedness due to Lender after application of all amounts received: from' the exercise of the rights

provided in'this section,: Under all circumstances, the Indebtedness will be repaid without relief ffom any Indiana or other valuation and

iylayble" at law or in
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Mtomovc Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall bc ontltlod to recover from Gnmor naoonablo
attorneys’ fass and actual disbursements nacessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEQUS PROVISIONS.

Applicable Law, This Mortgage has besn delivered to Lender and accepted by Lender in the State of Indum. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indisne.

Time le of the Essence. Time is of the essence in the performance of this Mortgage.

-

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIQNS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

:Wnﬁm/ @ /f&"f/j X \,XUC,LA % /&C@H x_

MARK D 8COTT STACYL SCOTT

This Mortgage was draftsd by: LINDA ANDREWS

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  INDinAA )

L( ) 88

county oF | )

On this day before me, th Qagu“mm% S \ SCOTT, to me known to be the

individuals described in anc M 1 1 their free and voluntary act and
dead, for the usas and purp I ﬁe Bi% '
2k I"f‘

Given under my hand and ¢ bd; 19 q 5 .

»M ‘1 l '}\(
/
Printed Name of Notary Put

A /J ) _ch 9g
Notary Public in and for the State of T~ M [ A mmission ¢ //

e e
LASER PRO. Rey. U5 Pat. & TM, O, Ver 3188 995 CFi ProBervices, Inc. All rights reseived. [IN-GO3 £3.19 03302551AN LB.C

By wh




" MARK D. AND STACY L. SCOTT
7262 SOUTH WILLOWBROOK omve
LOWELL IN 46356 —

EXHIBIT A

THE LAND REFERRED TO IN THIS COMMITMENT IS LOCATED IN THE COUNTY 0
STATE OF 'Npmnn\ ANITY nm:ﬂnqm:n AC AL MAIC: v

LOT 14 IN NO feBsrconpmpemol iESl. £
PER PLAT TH T 5
RECORDER ( N&%@ﬂgﬁiffi&t
| This Document is the property of
the Lake County Recorder' ‘




