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This indenture, made this 10TH DAY OF NOVEMBER 1995 by and between CALUMET NATIONAL
BANK, a corporation duly organized and existing under and by virtue of the laws of the United States of

&
)
America, hereinafter known and designated as "Lender,” and NULIFE VENTURES, INC. hereinafter known
and designated as the "undersigned”,
g

Witnesseth:

Whereas, the UNDERSIGNED did on NOVEMBER 10, 1995 execute a certam principal

promissory installment note, calling for the payment of the principal sum of $75,000.00 together with interest
payable to the order of LENDER, and did secure the pavment thereof by a mortgage on the following described

real estate, to-wit: o
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LOT 4, (EXCEP] m D BETWEEN
NORTHWESTERL' m m .PI ARALLEL TO%
NORTHWESTERL} mxsanhbcmieﬁxmm Tk A UNIFORM DEPTH QF 10

FEET), AND LOT 3, SECOND RESUBDIVISION,Q mpdw'r "AA," THE SHADES, CEDAR
LAKE, INDIANA, AS SHOWN IN PLAT BOOK 16, PAGE 22, IN LAKE COUNTY, INDIANA. &

SA: 7400 LAKE SHORE DRIVE; CEDAR LAKE, INDIANA 46303

see doc. & g5 (,9437

Now Thereforeypior valuable consideration and as part of the consideration for said note and as
additional security for the repayment of said note, the UNDERSIGNED hereby sell, assign, transfer and set over
- unto said LENDER, its succes id assigns, all of the rents, issues and profits due ot to becomedue d andy

o
2

"~ from said real estate hereinabove described; o operate, maintain, manage and when necessary t Jleaqgsand-ﬁ E'::'
premises hereinabove described or any part thezeaf, dnd to take possession thereof in its own e ordh thé’ giﬁ‘

b5 hame of an agent and to collact all rents, issues;fand profitstiiezefrom and of and fron: the improv nts @mpmp
u-.  and apply said sums of moncy sa collected as figieinafter provided; and the tenanis pon and ahijut s real"(_op_"_'
estate and all others h: interest in and tAI8gid-premiseatare hereby authori ay unto s¢id' LE NS S

or its order, all sums « some due undesiSuchitenaney, and said LET reby author@d ng&ﬁalﬁ

for and in behalf of s 'GNED full recéiptifot any paym ™ o] &

Said LENDER is further authorized, but shall not be obligated, to pay taxes, assessments and
charges on the premises, insure, repair and/or improve the building located thereon; and expend such sums of
money as may be necessary to defend the title or property or the use thereof, or receive rents and profits, or
protect rental rights, and/or make such other expenditures for said property as it may in its sole discretion deem
necessary, proper or expedient. Said LENDER, may not be obligated, to advance funds for any of the above
purposes, and any amount so advanced shall be a first and prior claim on the rents and profits realized from the
said property and shall be repaid to said LENDER before any distribution as hereinafter set out, Should the rents
and profits be insufficient to pay advances so made by LENDER, any unpaid balance shall become part of the
debt secured by the mortgage and shall bear interest at the rate equal to the rate on the note from the date of the
debt has been reduce to judgement the UNDERSIGNED will, subject to the other terms, covenants, and
condition herein contained, pay such advancements with interest to said LENDER in addition to any amount
necessary to pay and satisfy the judgment, interest and cost, or to redeem the property from foreclosure sale, and
said LENDER shall be entitled to retain possession of the property until such advancements and interest are fully
paid.

It is further agreed that said LENDER shall, be required to account for only such rentals and
payments as are actually collected by it. Nothing herein contained shall be deemed to create any liability on the
part of said LENDER for failure to rent the premises or any part thereof, or for failure to make collection of
rentals, or for failure to do any of the things which are authorized herein. This instrument is a grant of rights
and privileges to said LENDER only and shall not be held to create any duties or liabilities,
except as herein expressly set out. For the purpose of accounting, the correctness of the books and records of
said LENDER shall be deemed conclusive. L’ 00
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It is further understood and agreed that the acceptance by said LENDER of any payments under
any lease or contract with reference to the said premises from any tenants or other persons shall not bar or
abridge any of the rights of said LENDER under its mortgage and note,

This contract shall remain in full force and effect so long as the above described mortgage remains
an enforceable lien; and in the event of a foreclosure, then during the pendency of the foreclosure suit and the
period of stay of execution until recording the Sheriff's deed issued under such foreclosure proceedings. In event
of the termination of this agreement the UNDERSIGNED will approve and accept any and all outstanding leases

made by said LENDER and/or its agent, but only to the extent of a period of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall
bind all persons hereinafter acquiring any interest in said premises, and it is expressly agreed that the within
assignment and grant of rights and powers is coupled with an interest.

Any amount received or collected by said LENDER by virtue of this agreement shall be applied
as follows, but not necessarily in the order stated, the priority of payment of such items to be within the sole
discretion of said LENDER:

1. The repayment to saxd LENDER of any and all amounts advanced by it under the terms of
this agreement togethe the date of the same;
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2. To ,, N@ms&ErF I\GIIxAsIna the'e s of insurance; but said
LENDER shall no be oo 4658 ENFRONE AR SUUHETIRO B el - to scor improvements
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3. To the payment of all other necessary expenses to the management, protection and/or
preservation of the property;

4. To the payment of all amounts due or to become du r.the said mortgage and/or to the
payment of any judgements rendered thereon fogether with costs and expenses;

8. The surplus, if-any, after fulipayment of the'above, shall be paid to the then owner of the said
premises at the time such payment is made.
It is understood and agreesithatthis:agicement is but additional security for the payment

of said mortgage debt, shall 'not be deemed:te’be any-payifieat thereof except a5 to money actually received
by said LENDER and las such paymert under-the terms of this agreeine shall this agreement be
deemed a waiver of a occurring hersinafier. \ingthe full performs - conditions of the said
mortgage, nor shall the fany or all mobeseceived by said Lk r this agreement toward
curing such default in a I he same, said LENDER

hereby expressly reservmg all of its nghts and prmleges under the said mortgage as fully as though this
agreement had not been entered into.

Said LENDER shall not be liable for any act or failure to act under the terms of this agreement except for willful
misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the selection of
such agent,

Notwithstanding that this instrument is a present and executed assignment of the rents, issues and
profits and a present and executed grant of the powers herein before granted to said LENDER, it is agreed that
so long as the said mortgage and note is not in default the UNDERSIGNED is to be permitted to collect and
retain said rent, issues, and profits; provided, however, that in no event shall the UNDERSIGNED have
authority to collect any rents, issues or profits for any period in excess of thirty (30) days from the date of any
such collection; and preceded further that if the real estate hereinabove described shall come into the hands of
any officer of any court on any writ of any nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one or more such events, without any notice of election on
the part of said Lender being given, said LENDER shall have the immediate and automatic right to the
management and control of the said real estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the part of the UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and shall not be altered, modified or
amended except by written agreement signed by the parties hereto.




'f’ggs 3 Df}!Assigmncm Qf ,Rcms for Nulife Venmreg:, Inc./ ;le—SS e

& " That thc terms, ccvenants and agrecmcnts herein contained shall bc bmdmg ahkc on thc pamcs her’ k
thcxr heirs, executors, administramrs, a,nd/nr assigns i

~ The uxdersigned hereby certifies that the Power of Attomey dated !hverber 7. 1995 and necorded ’ewbe 9
‘ 1995asaoonentm 195068610, hasmtmrevdﬁed.f : ‘ , .

: ' : IN WITNESS WHEREOF the Borrower hcreby executcs this mstrumcm
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