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MORTGAGE

Document is
THIS MORTGAGE [nStuments) is gi Og 1 » The mort, i
Nulife Ventures , 2 Nﬁ bmiEI* SIK]Z! S moreneT
This Document is the property of

the Lake County Recorder!
("Borrower™). This Security Instrument is given to CALUMET NATIONAL BANK, A National Banking Asn

Lueduwo)) duvImsu] 9fLL

which is organized and exising undéftisc 12/ Of  tha Undted States of Auerich , and whose
address is 1806 Robinhoed Poulevard, Schererville, IN 4637t
{"Lender"). Borrower owes Lender the principal sum of

see doc. # 95069 432

BEVENTY-FIVE THOUSAND AND NO/100

Dollars (U.S. $ 75%,000.00 ).
is debt is evidenced by Borrower’s note dated ibe.‘same< dite. as this Security Instniment ("Note™), which provides

for monthly payments, with the full debt, if pot paid eatier, due and ‘payable on  DECEMPER 1, 2035
This Security Instrumen res 1o Lender: (a) the repayment of it debt evidenced by e, with interest, and all
L renewals, extensions an ~ations_of the Noteib)“the—nayiient of all other sun interest, advanced under
S paragraph 7 to protect rof this Securityflhstrumentyland (c) the perfor orrower’s covenants and
e agreements under this S nt and the Not&Z¥ar this.porpose, Borrower ortgage, grant and convey
to Lender the following located™in TAXE County, Indiana:

LOT 4, (BXCEPT THAT PART THEREOPR

NORTHWESTERLY LINE OF LOT 5 AND A LINE 10 FRET FROM AND PARALLEL TO SAID
NORTHWESTERLY LINE OF SAID LOT 5, EXTENDING INTO LOT 4 A UNIFORM DEPTH OF
10 FERT), AND LOT 3, SECOND RESUBDIVISION OF BLOCK 6, PLAT "AA," THE SHADES
CEDAR LAKE, INDIANA, AS SHOWN IN PLAT BOOK 16, PAGE 22, IN LAKE COUNTY,
INDIANA. '

which has the address of 7401 Lake Shore Drive, Cedar Lake  [Street, City],
Indiana S 46303 e ("Property Address"). :
[Zip Code] | a
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@D, SR(N) w10 | VP MORTGAGE FORMS - (313)260-8100 - 800)821-7291 F m’:;:d :/” 5
/91
~IN3018 2462 Distributed by FormAtion Technologies, inc. - (800)937-3760
Page 1 of 8




5

TOGBTHBR WITH all the improvemenu now or hereafter erected on the property, and all casements, oppunm&fm
and fixtures now or hereafier a part of the property. All replacements and additians shall also be covered by this Secumy . 5
Instrument, All of the foregoing is referred 1o in this Security Instrument as the *Property,”

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby oonveyed md hﬂé ib: righl 9
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, - -
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject fo any
encumbrances of record. )
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform eovenants with
limited variations by jurisdiction to constitute a uniform security instrument coyering real property, :

 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ ‘ f o
" 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay. wheu duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall payto
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Seeunty Instrument as a lien on the Pmperty, ®) yearly leasehold =
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly. flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 0
Lender, in accordance with the provrsiom of paragraph 8, m lxeu of 1he payment of mortgage insurance premiums These ?

items are called "Escrow liems.” 1 %t to exceed the maximum T
amount a lender for a f ¢ loan require i Ve ot under the federal:'Real =
Estate Settlement Proce ﬂ m ( et seq. ("RESPA"), unless

another law that applies mm ect and hold Funds in an
amount not to exceed tt N‘ d‘ﬁqmmﬁ basis of current data and

reasonable estimates of e; it f fut Escrow Items or o accordance wii lelaw, .
The Funds shall be bLel &ﬁWQ&ﬁ?&ﬁﬁ@ﬁ)ﬁdﬂﬁ ncy, instrumentality, or euuty

(including Lender, if Lender ig ruch arthmtlmrker(ﬁmﬂ f@danHank, Lendcr shall apply the Funds to pay
~ the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Fserow Items, unless Lender pays Borrower interest on the Funds and applicable law permits

- Lender to make such a rge However, Lender may tequire Borower 10 pay aone-time charge for an independent real . .
estate tax reporting service used Lender in conn fon with (his loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law rcovires intercst to be paid, Lender shall qired 1o pay Borrower any interest
or carnings on the Funcs. Borrower and Lender may agree in writing, however that interest shall be paid on the Funds.

* Lender shall give to Borrower, without chasge, an aniual accounting of the Funds, showing eredits and debits to the Funds ~

and the purpose for which each debit to the Funds was rnade he Funds arc pledged as additional security for all sums
~ secured by this Security Insirument. ' SRy

" If the Funds held Lender exoeed the amoungs mmmed to be held by apphcable v, Lender shall accouut to o

~ Borrower for the excess Funds in accordance with @i rSquitementsof applicable law, If the smount of the Funds held by

Lender at any time is no \ t'to pay the Escrow-liéms when dile;iender may so notify Borrower in writing, and, insuch-

case Borrower shall pay. sy th= amount necesSary 10-make ppfhe deﬁcxeucy. Porrox | make up the defxcieucy in

no more than twelve mor e, at Lender’s soledlisaretion. 4 .
T Upon payment in f s secired by this Séeucliy-Instument,” LP 1 y refund to Borrower: any

Funds held by Lender, 1 h 21, Lender shaltidctitire or sell the P prior to the acquisition or

sale of the. Property, shi ! Y. a credlt agmnst the sums

' sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provxdes otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under ,
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ‘

* 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Socunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender recerpts evidencing the

ayments.
il Borrower shall promptly dlscharge any lien whlch has prionty over this Security Instrumem unless Borrower (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
~the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent

~ the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the -
lien to this Security Instrument. If Lender. determines that any part of the Property is subject to a lien which may attain
- priority over this Security Instrument, Lender may give Borrower a notice rdennfymg the lien. Borrower shall satxsfy the hen
~ or take one or more of the actions set forth above ‘within 10 days of the giving of notice
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s "3, Hazard or Property Insurance, Borrower shall keep the jmprovements now existing or hereafier erected on the
Property irisured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including

floods or flosding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and | 2 g, any application of ipal shall not extend or
postpone the due date of | i1 Bw“mem igagy 2 os unt of the payments, If
under paragraph 21 the P quired by Lender, Borrower’s right to any insus: and proceeds resulting
rom damage o e Propry prio 1 ANEURIEY ) B ey o e Bk o 1 s secured by hin Sty
Instrument immediately pri 1e acquisition.

6. Occupancy, Preservation, {idintendoceend #retestionsot the BrapestysBarvowes Loan Application; Leaseholds.
i i

Borrower shall occupy, est Jfish sand E? r ’ KW within sixty days after the execution
of this Security Instrument and shall c‘;ﬁ uéc o%ﬁ?ﬁrﬁm as Borrower’s principal residence for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exi ich are TOWE irol. Bor !l not destroy, damage or impair
the Property, allow the Property to/deteriorate, or commit wasie on the Property, Borrower shall be in default if any
forfeiture action or procecding, whether eivil or criminal, is begun that ia Lender’s good faith judgment could result in
forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of ihe lien creatcd by this Security Instrument or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan application, process, gave materially false or inaccurate information or
statements to Lender (or (ailed to provide Lender withaany\matédiataoformation) in connection with the loan evidenced by

the Note, including, but not limited to, representatious, Concemning Borrower’s occupancy of ke Property as a principal
residence. If this Security | rent 18 on a leaseholdyBorrower-shall'¢omply with all the provis of the lease. If Borrower
acquires fee title to the | the leasehold andithe fee title: shall not merge unless | igrees to the merger in
writing. . , : . , ,

7. Protection of Len¢ the Property. I¥BUfoWer als to perform th d agreements contained
in this Security Instrument al proceeding that ‘thity significantly affe in the Property (such as

a proceeding in bankruptcy, | . mnation or forfeiture or to enfor g s), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage insurafice
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is thamcd' Borrower shall pay the premiums required to maintain mortgage insurance in effect, or td' provides *
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement betwekn Borrower
and Lender or applicable law, ¢

9, lnsp?ctlon. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestion,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the faxr_ market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property.in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the p her or not the sums are
then due.

A, ‘\
[ ]
If the Property is ab o cnﬁ?&umgn&%m e demnor offers to make
an award or settle a clain ils ithin 3¢ day late the notice is given,
Lender is r:t;ﬂ;ongd St:c: HMsaﬂnlmlmim r “the Property or to the
sums secu y this nstpaent ther or not dug.

Unless Lender and Bor M"a‘g‘%‘%ﬁhﬁwf cla;t%ngr&&easf to principal shall not extend or
postpone the due date of v:¢ monthly pagrients fefefe € iopamptaphslioaiporehanke the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Beirower or Borrowes's successors ininierest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Insirument by reason of any ¢ 1 made by the original Borrower or
Borrower's successors in interest. Any forbcarance by Lender in exercising any right'or remedy shall not be a waiver of or
preclude the exercise of any right or remed;

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shalibe!joint and several. Any Borrower who co-signs this Security
Instrument but does not =xccute the Note: (a) is co-signiug thiz SeqUzity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms-6fxnis Securityfistrument; (b) is not personally obligated to pay the
sums secured by this Sec Instrument; and () agtees that-Jender {and any other Borrowe: gree to extend, modify,

forbear or make any ac Iatlons  with regardito the—terms of this Security nsin the Note without that
Borrower’s consent, : : :

13. Loan Charges. | red by this Secustty JiRTUmeRt is subject to a1 maximum loan charges,
and that law is finally int e intarest or other 1oan charges collecied 1 in connection with the
loan exceed the permitted limits, ny such loan charge shall be redy 1ecessary to reduce the

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@» -BR(IN) 21201 Page 4 ot8 Form 3018 9/90
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"17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is

" sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s obligation to pay

the sums secured trt by Borrower, this Security
Instrument and th: .x shali remain fu eativ i 1ad occurred. However, this
right to reinstate st ﬂ Wﬁtr l /.

19. Sale of ! Sj/,‘ (together with this Security
Instrument) may | Q%mémt it in a change in the entity
(known as the "Lc | llects monthly payments due under the Note a arity Instrument, There also
may be one or more cf ﬁﬂ(&\ﬂ!@ﬂ& ﬂEQﬂﬁ [Pﬁ hange of the Loan Servicer,

Borrower will be i wntten %FEA@W h 14 abo \I applicable law. The notice
will state the name and address 2@ e new Loan Servicer and’ the ads‘iess to which payments should tl:c made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substar TTOW. ause or permit_the pr , use, disposal, storage, or release of any
Hazardous Substances on or (in the Property. Borrower shall not do, mor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two scniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential usc$ and to maintenance of the Property.

Borrower shall prompt!y give Lender written notice of any investigation, claim, demand, |awsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazavious jSuhstance affecting the Proper'y is necessary, Borrower shall
promptly take all nceessary remedial actions in actérdaiice with<gnvironmental Law.

As used in this pacagraph 20, "HazardousSShibstences™ are 'tiigse substances defined as > or hazardous substances by

Environmental Lz the following substances:' pasoline, ketosene, other flammble ic petroleum products, toxic
pesticides and her! fatile solvents, maferiais containing /asbestos or forms!delr wlioactive materials. As used
in this paragraph : rental Law” means federal laws anci laws of the juris  the Property is located that
relate to health, sa =atal protection.

NON-UNIF( 'S, BOTTOWEr an d-Lendér rarther covepa ows:

21, Acceleration; Remedies, Lender shall givenotice lo Borvower phior 1o accacration ....llowlngBorrower sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lgndel' shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, lncludlng, but not llmlted to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r@lease this Security
Instrument without charge to Borrower. .

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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o LRt s vt H R DOREIARE TR Gichilo - © corded together with this
ty Instrument, the ments to and shall amend and
supplement the covena N‘E 6{17 éﬁﬂi&l}&ﬁ! a part of this Security
Instrument.

s the property rof, , . ly Rider

Adjustable Rate Rige¢ This Dety
Graduated Payment Rider  the ﬂ Rlanfieic nnycllmokder' Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider Second Home Rider

X | Dthare) 'spec:fyl :

V.A. Rider
(CONDITIONAL ASSICNMENT QF RENTS)

The undersigned reby e Eifies that the Power of Attorney dated November 7,‘ 1995 and
recorded Novembe as not been revokad,

No. 95068
BY SIGNING BELOW, Borrower nccepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
, et RO
( “a% i C é8 , Inc

-Bo
N N [/6»%4&—(5"\, anw pom'r, IN 4630 oner
7"?@ 50?‘ 3@ : by:iStephen J, Toka; , P.0.A.
/
[

) (Seal)
\ -Borrower
\ ey 7 V (Seal) 7
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
1995
On this 10 day of NOVEMBER , , before me, the undersigned, a Notary Public in
and for said County, personally appeared NULIFE VENTURES,; IN

by Stephen J.‘Tokar,iIII; P.O.A.

, and acknowledged the execution of the foregoing instrument.
WITNESS iny hand and ofﬁcxal scal %

My Coxiumssxou Expxres' JANUARY 13 19 9 8

MY RESIDENCE IS LAKE COUNTY s

This mstrument was prepared by:" - | MICHAEL A. LUGAR
ASSISTANT VICE PRESI

o, '. ‘ " ;
B ’.‘ i
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ADJUSTABLE RATE RIDER }

6 Year ’!‘reasury !ndex Rate Capi)

THIS ADJUSTABLE RATE RIDER ismade his 1070 dayof movmmmm, 1998,

" and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed nf Trust or
~ Security Deed (the ”Security Instrument®) of the same date given by the undersigned (the *Borrower®) to !ecm
Borrower’ 5 Adjustable Rate Note (the "Note") to CALUMRT Nuzom m. b § )u_ onal Bank:lng o

| (thc ‘mndc:r‘) of th«: same date and covtrinz Lhc propcrty descnbcd ia tlw Scc\;rity ln;tmmnt ;nd Io i i :

7401 Lake Shore Drive o
Cedar Lake, IN 46303

l Vyv 3] fyesives)

nis

THE NTAU ovnsnons ALLOWING N THE
INTEF NQTE LIMITS THE
AMOUNT TH on ea- N enssr RAT HANGI;. INE TIME

 AND THEMAM RATE THE B _pw;ty of
fe the Lake County Recorder!
: ADDITION AL COVENANTS. In addition to the covenants and agrecmcnts
!nslmm,em Borrc g and Lender futher covenant *nd agree as fo!lows ,

MINTEREST! IE A )MONTHLYP (MEN'! HAN(. 3‘
~ TheNote provides for an initial interes: rateof = = 8,
riamein:mtm 'd the month, aymenu 5 follov s

IN‘!‘ERESTII (E AND M I'BLYP ’MENT\ ! A '
(A) Change Dites. it bt St
m interest rute I will pay may changc on me ﬁ?st d&j of chmxn, 1998 ,
day every 36th mon *\ereafter, Each date on whlch my .:ucrest rate could changc is called 3 'Change Date %
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

é?’}é orless than 8.25

P, o-p single Change Date by more than two percentage points (2.0%) from the rate of immst l have been paying for

the preceding 36 months. My interest rate will never be
(E) Effective Date of Changes
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EXIB8 %. Thercafter, my interest rate will never be increased or decreased on any

reater than
MY INTERES

0 %.
RATE WILL NOT FALL BELOW 8. 252 S J Mlq

My new interest rate will become effective on cach Change Date. I will pay the amount of my new momhly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law to be given
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B. TRANSFER (
Uniform Covenar
Transfer of

interest in it is sold

not a natural pes
payment in full 0
Lender if exercis:
exercise this opt]
evaluate the inter
determines that |
any covenant or &

To the extel
consent to the loi
acceptable to Le

Note and in this'.

Instrument unles:

If Lender ¢
acceleration. The
mailed within wl
these sums prior
Instrument witho

$Q

Document i1s

mnsf

1) without
Il sums secured by this Security Instrument. However, this option st
3 prohibited by fede “the f this Sec 'rament
if: (1) Borrower causes io be submitted to Lender information :
d transferee as if a new loan were being made to the transferce; and
ider’s security will not be impaired by the loan assui and that
sement in this Sccurity Insirument is acceptable to Lender,
sermitied by applicable 12w, Lender may charge a reasonable fee as
assumpiion. Lender may also require the transferee (o signan assum
or and that obligates the transferes, to keep all the promises and a
urity Instrument. Borrowezswilltontinie to be obligated under the

Lender releases Borrower iwiiing.

see the option to requize-immediate pay®ent in full, Lender shyl
shall provide a period of not less than 30 days from the ¢«
ver must pay all-sums sscured by this Security |
tion of this periady Lrodetimay invoke any re
¢ demand on BoitoWer.

%iag?ﬁmw%ﬁgz@egﬁn%:&% -
, at its opil

&

any question | may

t

the Property or any
ed and Borrower is
require immediate
not be exercised by
ender also shall not
uired by Lender to
) Lender reasonably
» risk of a breach of

ondition to Lender’s
n agreement that is
sments made in the

ote and this Security

s Borrower notice of
iotice is delivered or
lorrower fails to pay
tted by this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%3 ld.M QO' Y (seal)

B

—d (Seal)

Nulife VQMI.'CI . Inc. -Borrower -Borrower
BY: Stephen J. Tokar, III, P.0.A.

(Seal) (Seal)

-Borrower -Borrower

(Sign Original Only)
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