MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 30 1995,

The mortgagor is _____Donald W. Dulcis and Christine Bowen

whose address is 13019 Cedar Lake Rd, Crown Point, IN 46307 ..

("Borrower"). This Security Instrument Is given to Centennial Mortgage Company, a Division of Superior
Bank FSB, which is organized and existing under the laws of the United States, and whose address is 9525
West Bryn Mawr, Rosemont, Illinois 60018 ("Lender” OFrower  ow i

of rg‘ifty-five Thousand TWo Hundréd and &0/ {3000 r_oves Lender the prmcip;)loﬁ:?:
(us. § 55:200,00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments with the full debt, if not paid earlier, due
and payable on November 1, 2025 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate which may vary from time
to time, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time to time, advanced under paragraph 6 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower does hereby mortgage and warrant to Lender and
Lender’'s successors and azsions the following deseribed property located in Lake County,
Indiana:
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which has the addeess of .. 13019 Cedar Lake Rd, » .
i (Street ‘ ;
]

___Crown Poink | Indiana | (4630 (“Property Address")
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TO HAVE AND TO HOLD this progesy-tntosifndstcand Lender's successors and assigns, fmg;rér@
together with all the improvements now oz hereafterereciedton the property, and all” casements, righlt;f,
appurtenances, nyaliles, mineral, oiband gas-fights andaprofits, water rights and and all fixtuge
now or hereafte “{he property. Allrepiacemenis-and acditions shall nlso bs by this Security
Instrument, Al aing is referred40Nin.thiis-Socunty Instrument as 1! "

BORR( TS that' B is Tawlully seised ofA nveyed and has
the right to morigage and warrant the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

+

1. Payment of Principal, Interest and Other Charges. Subject to ﬁnragraph 10, Borrower
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shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late

charges, collection costs and expenses and dishonored check charges as provided in the Note.

2, Application of Payments, Unless applicable law provides otherwise, Lender will apply each
of Borrower's regular monthly payments under the Note first to accrued and unpaid interest under the Note
as if the payment is made on its due date, regardless of when the payment is actually received and the
remainder, if any, to the unpaid principal balance under the Note. Any late charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or to protect
Lender's interests under this Security Instrument will be assessed separately.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations on time directly to the person owed payment.

Borrower shall promptly furnish to Lender all notjces of amounts to be paid under this paragraph, and receipts
evidencing such payments.
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Borrower shall promptly dischacge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in 8 manner acceptable
to Lender; (b) contests In good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which In Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

4. Hazard or Property Insurance. Borrower shall keep the improvements ‘now existing or
hereafter erected on the Property insured against loss by fire, hazards Included within the term "extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts (but not exceeding the full replacement value of the bulldings
and improvements) and for the periods that Lender requires, The Insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lend 1 B therwi in writing, ins Is shall be applied to
restoration or repai d if the restoration QF repa;r is ¢ ible and Lender's
security is not less e aﬁgﬁﬁm Iy, feasi 's security would
be lessened, the in 0f i u fis s strument, whether
or not then due, w m mﬂﬂfg Lmbmn thc. s r does not answer
within 30 daysan T]ﬁgigbpéﬁqﬁm%ctﬂ@ of @ >laim, then Lender may

i ce c t per
collect the insuran eeds. ng:vtf &‘% s Mt% re (ar re§tore thc ty or to pay sums

secured by this Security Instrum 'enod will begin when the notice
is given,

Unless Lender and Borrowér otherwise agree in wiiting, any application of procezds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount
of the payments. 1f under paragsaph 17 the Property is acquired by Lender, Borrower's right to any insurance
policies and procecds resulting from damage (o the Property prior/to the acquisition shall pass to Lender to

the extent of the sums seeured by this Security Instrument Tmmediately prior to the acquisition,

5. 0 npancy, Preservation, Maipteianiédand Protection of the Property; Borrower’s Loan
Application Leascholds; Condommtums; Planhed Uit Oevelopments. Unless Borrowet's loan application
and Lender's loan approval provided that the Property was notggguired to be occupied o< Borrower's principal
residence, Borrow N occupy, establish;yand uselthe Broperty as Borrower's p | residence within
60 days after the e. f this Security Instrument-and shall continue to occup: :rty as Borrower’s
principal residence hyearafter the'daleofaieipancy, unless Lend agrees in writing,
which consent sha nably withheld, Stumiess extenuating cir which are beyond

!

Borrower's contre v the Property to
deteriorate, or commit waste on the Propeny Borrower shall not permn, or be alleged to have permitted,
the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements ‘to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations urider the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in
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Borrower shall promptly dischagge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acccplablc
to Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the nmprovcments now existing or
hereafter erected on the Property insurcd against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts (but not exceeding the full replacement value of the buildings
and improvements) and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lend iB et otherwi in writing, ia Is shall be applied to
restoration or rep v ed, If the restoration or repais is sible and Lender’s
security is not le: A JIE? mimfgefo éll) as r's security would
be lessened, the i Gj Fm m strument, whether
ot not then due, N “Km m $the Pro) r does not answer
within 30 days a MH&HMM% mieiir has phlec a 1o sgiye , then Lender may

collect the insurance .»ceeds b;ndtr a yu the proc repair or restore th-. operty or to pay sums
secured by this Sccusity Instru CFHY305a% period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wiiting, any app!icationyof proceeds to principal shall -
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount
of the payments, | If under pasagraph 17 the Property is acquired by Lender, Boz ower's right toany insurance
policies and procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to
the extent of the| sums secured by ihis Security Instrumentdmmediately prior to the acquisition.

5. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrower's Loan
Application; Lenseholds; Condominiums; PlagnsdintDevelopments. Unless Borrower's loan application
and Lender’s loan approval provided that thesRreperty was netiequired to be occupicd a5 Borrower's principal
residence, Borro hall occupy, establisli;"2nd use the Paperty as Borrower's pri ! residence within
60 days after the rof this Security Instriment-asd shallicontinue to occupy erty as Borrower's
principal residen: st 1 year after theidaiz-of oocupascy, unless Lend agrees in writing,
which consent sh sonably withheid s lmfess gxtenuating circ t which are beyond
Borrower's cont fd fage of impaig A w the Property to

deteriorate, or commit waste on the Property, Borrower shail not pcrmn. or be alleged to have permitted,

the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations, concerning Borrower’s occupancy of the Property as a principal residence, *
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations urider the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in
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Borrower shall promptly dischagge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests In good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument, If
Lender determines that any part of the Property Is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actlons set forth above within 10 days of the giving of notice,

4, Hazard or Property Insurance, Borrower shall keep the improvcmchts now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term "extended
coverage® and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts (but not exceeding the full replacement value of the buildings
and improvements) and for the periods that Lender requires. The insurance carrier providing the Insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreetn-writing~insurance proceeds shall be applied to
restoration or fep d y b1 LUIC 15101 aLOn OF &€ sible and Lender's
security is not le: diocHment: ﬁl. 's security would
be lessened, the | ﬁl}r Mﬁ ei&;s strument, whether
or not then due, N mm 't. 5 )r does not answer
within 30 days a lﬂl‘_e hat ¢ eré pg to stfe aclaim, then Lender may
collect the insurance ,c’g’ ﬁ 1é m?}%%e ?e%éo%ﬁuf}s & tore the Property or to pay sums

secured by this Stcugity Instrufle ﬂaenod wili begin when the notice
is given. ’

Unless Lender and Borrower othervisaagree (n writing, any application,of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to {n paragraph 1 or change the amount
of the payments. | If under pacagraph 17 the Praperty is acquired by/Lend rrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to
the extent of the sums secured by this Security Instrumentimmediately prior to the acquisition.

5. cupancy, Preservation, Mainteaanee and Protection of the Proper(y; Borrower's Loan
Application; Leaseholds; Condominiums; PlapnadUnitdsevelopments. Unless Borrower's loan application
and Lender's loan approval provided that the:Property wasiotrequired to be occupicd as’Borrower's principal
residence, Borro hall occupy, establishi-and tsé ikt Picperty as Borrower’s pri 1 residence within
60 days after the y of this Security Insteament and' shallicontinue to occupy erty as Borrower's
principal residen st 1 vear after thejdate of occuparcy, unless Lengde -agrees in writing,
which consent sh sonably withhei@or/ib{csSSextenuating cirel . which are beyond
Borrower's cont hd]l N0t deSIroy, damtage or impair Al w the Property to

deteriorate, or commit wasie on iie Property, Borrower shall not permii, or ve alleged to have permitted,
the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in
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court, paying reasonable attorney's fees to an atmmey not a salaried employes of Lender and entering on the
Property to make rcpairs. Although Lender may take action under thls paragraph 6, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the rate then in effect under the Note as such rate
may change from time to time if permitted by law or, if not, at the highest lawful rate and shall be paynble,
together with such interest, upon notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu
of condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument. Any excess will be paid to the persons legally entitled to it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the, proceeds , at its option,
either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Document is

Unless | orrower otherwise agree in wntmg, any app!icatic Is to principal shall

not extend or po N‘ﬁlﬁ@lﬁlﬁit@tlr}lth} change the amount

of such paymen
This Document is the property of
9. Borrotwer NotiRal (ﬂ)&ucfﬁ Volepdes- QélavWaivcr. ensions of the time

for payment or modifications of amomzatnon of the swms secured by this Security Instrument granted by
Lender to Borrower or (o any successor in interest of Borrower shall not operate to release the liability of the

original Borrower or Borrower's succes: s ininterest,  Lender shall not be required to commence
proceedings against any successor in intercst o1 refusé to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or Borrower's successors in interest, Any forbearance by Lenderinexercising any right or remedy
shall not be a waiver of or preclude the execcise of any right or remex

10, ccessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants
and agreements of this Security Instrument shalitgd Aiid, benefit the successors and essigns of Lender and
Borrower subject (o the provisions of paragragih A7 (B} Eorzower’s covenants and 2greements shall be joint
and several. Any Barrower who co-signs ihis Security Tnatgitment but does not cxecite the Note: (a) is co-

signing this Sect strument only to mertgage and Warrdattihat Borrower's inte the Property under
the terms of this fnstrument; (b) isnot personaiiy obligated to pay the ¢ 2d by this Security
Instrument and ( tLender and anotherBor@Wet may agree (o ¢ y, forbear or make
any accommoda ito the terms of dlirisestinity Instrument o ut that Borrower’s
consent and wit i r.

11, Loan Charges, If the loan secured by this Security Instrument is subject to a law or
regulation which sets maximum loan charges, and that law or regulation is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such interest and/or other Joan charges shall be reduced by the amount necessary to
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

12.  Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. ™ Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph 12.

13, Governing Law; Severability., This Security Instrument shall be governed by federal law,
Indiana law and any local law that applies in the place in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.
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14,  Borrower's Copy, Borrower acknowledges receipt of photocopy or a conformed copy of
the Note and of this Security Instrument,

15,  Saleof Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the
Note and this Security Instrument,” There also may be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 12 and applicable law, The notice will state the name and address of
the new Loan Servicer and tlie address to which payments should be made, The notice will also contain any
other Information required by applicable law.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow -
anyone else to do, anything affecting the Property that is in violation of any Environmental Law, The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used J e snseeat g ed 8s toxic or
hazardous substa ental Law and thc followx substancc d-based paint,
kerosene, other f éﬁ) IlASI}! latile solvents,
materials containi Qr iﬁnaldchyde, and gadl twe materials, As uscd | paragraph 16,
*Environmental Lo meshalihy samm&rﬁwmﬁ i¢ located that relate

to health, safety o cnvironmentdh profcatibre County Recorder!

17.  Lender's Rightsif Borrower Fallsto Keep Promises and Agreements, If any of the events
or conditions described In subpacagraphs (A}, (B),(C), (D).0i (E) of this pagagiaph 17 shall occur, Lender
may require that Borrower pay immediately the entire amount remaining unpald under the Note and this
Security Instrument.  This,requirement will be called *Immediate Payment in F

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrower's remaining rights | Property and to have the Property sold. = At this sale Lender or another
person may acquire the Propeérty. This is known as "foreclosure and sale.* If the proceeds of this sale are
insufficient to repay Lender the amounts due to Legder; fe¥faBorrower under the Note and under this Security

Instrument, Lender may, to the extent not lisiias-6r profiibited by law, obtain a court judgment against
Borrower personally {or the difference betwgan all amounts due from Borrower tunder the Note and this
Security Instrume ibe sale proceeds. Iniany lawsuit-for fgreclosure and sale, cn | have the right
to collect all cos nenses of the foreelosure=and saie gllowed by law. 7 des reasonable
attorney's fees pe ney 1ot a salaricdieippioves@iitender and costs o ;e permitted by
Rules of Court, atorney’s fees pard-4iirvaitorney not a sl of Lender for
bankruptcy proce {1 0 ion). All such

sums as may come due will be secured by the lien of this Security Instrument,
Lender may require Immediate Payment In Full under this paragraph 17, if:

(A)  Borrower fails to make any.payment required by the Note or this Security Instrument when
it is due; or

(B) Excebt in those circumstances in which federal Jaw otherwise provides, all or any part of the ‘
Property, or any right in the Property, is sold or transferred without Lender’s prior written consent (or, if
Borrower is not a patural person, if a benefigial interest in Borrower is sold or transferred); or

(©) On application of Lender, two or more insurance companies licensed to do business in the
State in which the Property is located refuse to issue policies insuring the buildings and improvements on the
Property; or

(D) Borrower fails to keep any other promise or agreement in this Security Instrument within the
time set forth, or if no time is set forth in this Security Instrument, then within the time set forth in the notice
sent to Borrower by Lender; or

(E) Any representation made or information given to Lender by Borrower in connection with
Borrower's application for the loan evidenced by the Note is false or misleading in any material respect.
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18,  Assignment of Rents; Appointment of Receiver; Lender In Possession,  As additiopal
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 or abandonment of Property, have the right to collect and retain such
rents as they become due and payable, Upon acceleration under paragraph 17 or abandonment of the
Property, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and tq collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney’s fees paid to an attorney not a salaried employee of Lender, and then to the sums
secured by this Security Instrument. Lender and any receiver shall be liable to account only for those rents
actually received.

19, Release, Upon payment and discharge of all sums secured by this Security Instrument, this
Security Instrument shall become null and void and Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay all costs of recordation, if any,

20. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on
the principal or interest secured by this Security Instrument by reason of any governmental taxes, assessments
or charges. Borrower will not claim any deduction from the taxable value of the Property by reason of this
Security Instrument.

1]

21. Waivers, Borrower waives all rights of dower in, and statutory redemption of, the Property
and all right of valuation and appraisement of the Property.

22, Riders to this Sccurity Tislpumrent,—¥-one-ormore iders-are executed by Borrower and
recorded together with th it ihe covenanis and aggeements ¢ : shal] be
incorporated into and shal o ,Hmmm‘ﬁ} hts of 1strument
as if the rider(s) were a | N;tljyrmec)FFI CI AL'

[Check applicable box(es This Document is the property of
X¥K Adjustable Rate Ride: O céfasminahetepuntyiR eacuminr!
Rider
O Graduated Payment Rider [0 Plansed Unit i Diweekly
Development Lider P:yment
Rider
(CONTINUED ON PAGE 6)
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0 Other(s) [(specify) O Rate Improvement [J Second

" Rider * Home Rider

¥

~ BY SIGNING BELOW, Borrower (A) accepls and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with It, and (B) acknowledges
receipt, without charge, of a true copy of this Security Instrument, '

| ji;é:ln:é&JLJ&JAIQ:léla:;.__m___@au)

Borrower
—~Donald W, Dulcis
Typed
~l /)W ﬁgm (Seal)
A Borrower
! Christine Bowen
Typed !
- (Seal)
Documentis o
NOT OFELCTAT!
This Document is the property of (Seal)
the Lake County Recorder! rrower

- e

ped

STATE OF {INDIANA )
) ss:
COUNTY OF LE )

Before me, = Notary Public in and fog saidiCounty and State, this ___30th day of
—October . » 1995 ,___Lonadd Wo diiieis and Christipe Bouven oo

acknowledged tie execution'gfithe foregoing Mortznge

Witness m i Notarial Seal tha day and year last-above writte
/ )
Typed Robert E. Stochel
Notary Public
My commission expires ' ‘
1/4/98 '
This instrument was prepared by, + James J. Nelson
After Recording This Mortgage To Be Returned To:
Centennial Mortgage Company
a Division of Superior Bank FSB
135 Chestnut Ridge Road
Montvale, 'NJ 07645
Attn: Recorded Documents Dept.
i .
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~ center of Dtliﬁumm@tisb I 3
- convex
less, and
Quarter;

- County, |

w7 Crown Point and Cedar Lakc Road, thh the South line of saxd tract ﬂxencc
East along said South line 411.05 feet to the Southeast comer of said
tract; thence North 450 feet; thence West 230 feet to the center line of
said road; thence Southerly along the center line of said road 486.95
feet to the point of beg,mnmg, excepting the following described tract:
A part of that part lying East of the public highway known as the Crown ~
Point-Cedar Lake Road of the Northeast Quarter of the Southwest Quarter of
Section 19, Township 34 North, Range 8 West of the 2nd P.M,; in Lake
County, Indiana, described as follows: Commencmg at a point 877 7 feet
South of the Northeast comer of the Southwest Quaﬁer of said Section 19 . RralE
thence W long thej St

Nmom%iﬁmmm ‘f’f°




. ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this _30th _ day of __October ,19.95 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") toCentennial Mortgage Company, A Division of Superior Bank FSB (the *Lender*)

of the same date and covering the property described in the Security Instrument and located at;
13019 Cedar Lake Rd, Crown Pdint, IN 46307

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of __8,875 % (the "Initial Rate"). The Note provides for changes
in the interest rate and the monthly payments as follows;

This Note Is not payable in instaliments of equal amounts, Larger installments may be due
as provided her 'Yis 8.875 %

per year, whic m&mﬁé{ﬁ‘e i)g. od ¢ ar consisting of 12

months with 3C

The int g WNEa(y)m’aly‘cQgE)nPt‘h:e[hgm!:f;&oE_m I —n v 1990

and on that day ’ e Biche Atenwhislpmy tnterest 1. could change is called

a "Change Date.” the Lake County Recorder!

Beginning with the first Change Date “the interest rate will be hased on an Index. The "Index"
is the weekly average yield on United Statgs Treasury Securitles adjusied.to a constant maturity of one

‘

year as published by the Federal Reserve Board in Federal Reserve Statistical Release H,15 (519). The
"Current Index" is the most recent Index value available as of the ‘orty-five (45) days before each

Change Date if such date falls on a Wednesday or, if such date does not fall on a Wednesday, then the
“Current Index" is the most recent Index value available as of the Wednesday immediately preceding the
date forty-five (45) days e each Change Date. ore each Change Date the Note Holder will
calculate the new interest rate, which, except for any odd days' interest upon prepayment in full, will be
applied to a 360 day year consisting of 12 maniiitiwin30 days each, by adding _2.95____ percentage

points ("the Margin") to the Current Index.5\Vhen a netw sate is determined, the raié will be rounded off
to the nearest 1/ The Note Holder withthen detesming®the amount of the levél monthly payment that
will be sufficie vay the then unpaid principatin full-by the maturity d 1is Note, assuming
that all delinqu s are made anidithet all Tutug@Hayments are mi ue.
At the f Iterest rate will not be increas two (2) percentage
pOintS highef tian tic 1initial Raile ana, alt-ain suosequent Cnange waies, tneé inieicsi rate will never be
increased or decreased on any single Change Date by more than two (2) percentage points from the rate .

of interest charged during the preceding twelve (12) months. The interest rate will never be greater than
14.875 _ percent per year, nor, with the possible exception of the Initial Note Rate, will it ever be less
than the rate in effect immediately following the first Change Date during the entire term of this loan and
at no time during the term of this loan will the rate be increased above the rate permitted by law. The
new interest rate will become effective on the Change Date. The new monthly payment will begin on
the first monthly payment date after the Change Date and will remain in effect until the monthly payment
changes again. The Note Holder will deliver by mail to me a notice of any change in the interest rate
and the amount of the new monthly payment at least twenty-five (25) days before the effective date of
any payment change. The notice will include information required by law and possibly certain other
information as well.

Except in the case of a Current Index and Margin less than the rate in effect immediately
following the first Change Date and subject to the 2 percentage point limitation on rate changes described
above, rate decreases will be mandatory upon decreases in the Index determined on Change Dates, but
rate increases based upon increases in the Index will be optional with the Note Holder. However, the
fact that the Note Holder may not have made a permissible increase in whole or in part will not be
considered a waiver of the Note Holder’s right subsequently to make any other permissible increase
within the limits stated in this Section 4,

1ST/AD]. RATE 3 OR 5§ YR/30 YR TERM MTG. RIDER _ . PAGE | OF 2 CDIIBAA.USA
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3 BY SlGNlNG BELQW Borrower acccpts and agrec& m (he zerms and covenants contained 5n this Adjuk i

e Adjuslmems in the m;e will be given c!fcct h,y c!\ant,m mc dgllar nmcxums of remaining ggual' S

. monthly installments so that the total amount due under this Note will, if al} delinquent payments are
made and all future payments are made when due, be paid by the original maturity date of mi§ Nm
As stated In Semmn 2 hgwéver, intérest w;ll accrue until paymem in mu Is acmally made

.

Borrower

Document 1S

- NOT OFFICIAL'

Thls Document 1S the property of :
the Lake County Recorde )
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