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MORTGAGE

THIS MORTGAGE ( C € llt iS Th i
irument \{ NOVEMBER 10, 15! _
s, zne. 0 monss oo @1 OFELGUALL S

This Document is the property of

. o the Lake County Recorder!
("Borrower"). This Security Instrument is g ven 10 CALUMET NATIONAL BANK, A National nking Asn

which is organized and existing under the lawz of the United States of Amezica , and whose
address is 1806 Robinbood Bouleva: Schererville, IN 46375
(*Lender®). Borrower owes Lender the principal sum of

SIXTY THOUSAND THREE HUNDR L#TY AND :0/100

Dollars (U.S.$ 60,350.00 ).
This debt is evidenced Ly Porrower’'s note dated theSame eatscas this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earfi¢s; 'due and peyahle on DECEMBER 2020
This Security Instrument es t0 Lender: (a) theSrepayment=of tiisricbt evidenced by the Note, with interest, and all“"
renewals, extensions and ations of the Note; (b) the'paymeat of all other sums, erest, advanced under
paragraph 7 to protect ! of this Security“Instrument; aad (¢) the performan rower’s covenants and
agreements under this Sec n¢ and the Noté Forthis-purpose, Borrower doc gage, grant and convey
to Lender the following de located in LARE County, Indiana:
THE WEST 1/8 OF THI 4 '

TOWNSKIP 36 Nonm’ ASMIFAR W TTER s vu\ SELES SN EFRANwAE M IIBI\-,-U--—‘, -ey  ascaw -.'TY
OF GARY, IN LAKE COUNTY, INDIANA.

which has the address of 1212 EAST 49TH AVENUE, GARY {Street, City),
Indiana 46409 ("Property Address");
[Zip Code] a 3 DO
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
@D, SR(IN) 212101 VMP MORTGAGE FORMS - (313]253-8100 - (8001821721 me :;:?
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafier a part 6f the property. All replacements and additions shall also be gqvered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,” .. . >« %

BORROWER COVENANTS' that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. " ",

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragranh 8. in lien of the navment of morteace insurance premiums. These

items are called "Escrow | } y time, collect and hold Funds 0 exceed the maximum
amount a lender for a fe Bmlmen@m 3 under the federal Real
Estate Settlement Proced: %74 as amended from time to time, 12 U.S.C. Sac seq. ("RESPA"), unless

. and hold Funds in an

another law that applics i & WFF'I@IA"‘IB“
4 ldfx:& nder may estimate the amount o unds

amount not to exceed the 1 due on isis of current data and
reasonable estimates of expendirire FooriancE Witidbp!icsble law,

o pomates atheikise i [

e Funds shall be b<ld in an ingti j i eral agency, instrumentality, or enti
(including Lender, if Lender i§ such m%%%gmﬁaﬁ&% %%gk. Lcnfier shall apply the l?’unds to pg'
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow It nless pay§ Bo interest mds and applicable law permits
Lender to make such a charge. However, Lender may require Bofrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law sequircs interest (0 be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Leader mey agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without eharge, an annual accounting of the Funds, showing credits and debits to the Funds

and the purpose for which cach debit to-the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts) permitted”t@ be held by applicable 12w, Tender shall account to

Borrower for the excess Funds in accordance with thgzéquirements (ofapplicable law. If the amount of the Funds held by

Lender at any time is not it to pay the Escrow-licms when-due,liender may 50 notify be * in writing, and, in such

~ case Borrower shall pay t the amount necessatys to thakeup therdeficiency, Borrow iake up the deficiency in
no more than twelve mont! Tender’s sole'discretion.

Upon payment in fu >cured by this Seeuciiy\llistument, Ler -efund to Borrower any

Funds held by Lender. If, 21, Lender shall"acquire or sell"the Pr ior to the acquisition or

sale of the Property, shall apply any Funds Leld by Lenderat-the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
2D -6R(IN) 21201 Page20l8 Form 3018 9/90
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S. Hazard or Property Insurance, Borrower shall keep the improvements now cxi&ﬁng or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended ¢" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be tained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be cligses by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender ar vt H principal shall not extend or
postpone the due date P - m i m W : amount of the payments. If
under paragraph 21 th : ,x mﬂ te. any licies and proceeds resulting
from damage to the P ti cA tagthg cxic ums secured by this Security
Instrument immediately ﬁm lOF FTGTATH

6. Occupancy, Preserva Tmmttﬁim )an Application; Leascholds.
Borrower shall occupy, cs ‘sh and as Borro &éﬂ% re'sidence within sixty days after the execution
of this Security Instrument shall er's principal residence for at least one year

after the date of occupancy, unless undcr otherwise agrees in wrmng,whxch consent shall not be unreasonably withheld, or
unless extenuating circumstances whicl Borr control. r shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impaisment of the lien created by this Security Instcument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan applicaiion process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with iy waterial information) in connection with the loan evidenced by
the Note, including, but wot limited to, represeniations concerniniz Borrower’s occupancy of the Property as a principal

residence. If this Security Instrument is on a leaselioid, Borrower 383 comply with al! the provisions of the lease. If Borrower
acquires fee title to tt 1y, the leascholdZand the-fee titie ghall not merge ua! der agrees to the merger in
writing.

7. Protection of 1 ~n the Property7if/ Bovyower fails to perfor ts and agreements contained
in this Security Instrum legal procecaing-that-may significantly ights in the Property (such as

a proceeding in bankrupicy, probate, for condemuation or foriciture or to-Cnforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurande
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10, Condemnation. The proceeds of any award or claim'for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market v

alue of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless B oand Tender otherwios My

_ e nless applicable law
otherwise provides, the ip {6 ihic suins sccuicd by this gecurily * or not the sums are
b, | Dof(;‘umi ent 1s

e rty is v Borrower, or if, after notice by Lender to Borrgwer ¢ mnor offers to make
an award or setle a cf maged) Fiﬂul@rFoF @iﬁ@l a ¢ the notice is given,
Lender is authorized 1 4 apply the proceeds, at s oplion, eithier to restoration or rer: ¢ Property or to the
sums secured by this S

N heileq o pobter dus. the prope of
Unless Lender and Borsower otherwise agree in writing, any cation o 8 10 principal shall not extend or
postpone the due date ¢f the monthly i#i:@j o partphe 1 GO E;

e the amouni of such payments,
11. Borrower Not Icleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sw

ssor in interest of Borrower shall
not operate to release liability of the original Borrowes,of Borrowes’s successors ingaierest. Lender shall not be required
to commence proceedings against any successor in interest or fefuse (o extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right o semedy shall not be a waiver of or
preclude the exercise of any right or reme
12. Successors and Assigns Bound; Joint and Several Liability;
Security Instrument shall bind aac
paragraph 17. Borrow
Instrument but does n
Borrower's interest in il
sums secured by this

Ay mrzasa

-signers. The covenants and agreements of this
¢hit the successors and assigns of jdender and Borrower, subject to the provisions of
s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
*xecute the Note: (a) is co-signiagthisiSecirity Instrument only to mortgace, grant and convey that

Property under the terms<uf\his Seculiigslastrument; (b) is not perconally obligated to pay the
Instrument; and (c) agfess that Lender\and any other Borrower

) ee to extend, modify,
forbear or make any wnodations  with regard_to the=terms | ofsthis Security Instrument e Note without that
Borrower’s consent. :

.. 13, Loan Charge red by this Security Insirument 5 subject to # ximum loan charges,
and that law is finally h

at the interest orotheroan ‘charges collecte
loan exceed the perm ny such loan ‘chdrge shall be red:
charge to the permitt § e mitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

@w' “BR(IN) (212).01
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17, Transler of the Psqperty or a Beneficial Interest in Borvower,If all or any part of the Property or any interest in it is
sold or transferred (or iﬁ%wc.i:l interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conse: nder may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or.mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of thxs Secunty Instrumcm Lender’ s rights in the Property and Borrower's obligation to pay

the sums secured by thiz S Borrower, this Security
Instrument and the ot

nall remain fully eficcijveeas if no ccurred. However, this
right to reinstate shall 1 n@mlmm

19. Sale of Note cer ote_or a partial ine ther with this Security
Instrument) may be s N%Lﬁ ;r(b;- ¥ oh PES Ari‘& a change In the entity
(known as the "Loan ! ”) that collects monlhly payments due under the Note and (his S Instrument. There also
may be one or more changés ¢l d)Semicermealated sotls lhe (tf change of the Loan Servicer,
Borrower will be given written noti ch above and applicable law, The notice
willstate the name and address of th ﬁegmgdﬁg&vgmaﬁggg tﬁ%’p‘gmcms should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Dorrower § > OF P the presen lisposal, storage, or release of any
Hazardous Substances on or in e Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viglation of any Environmental Law. The preceding two sentences shal! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are y.recognized to be appropriate to
normal residential uses and to maintenasce of the Property,

Borrower shall proraptly ;ive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory age private party involvingihe Propenty and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous SUbsiance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordanes Wit Enditgnmental Law,

7

As used in this paragraph 20, "Hazardous Subistaitces® are those-gubstances defined as toxicor hazardous substances by
Environmental Law ¢ » following substances: -gasoline, kerosenié- other flammable or ic troleum products, toxic
pesticides and herbici iile solvents, materiai§ containing-asbestos or formaldebyde, « ctive materials. As used
in this paragraph 20, ral Law" means federal laws andflaws of the juricdictic Property is located that

- relate 10 health, safety tal protection.
NON-UNIFORM Borrower and Lefd¢r fukther covenant an :
21. Acceleration sl t ngBorrower’sbmch of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@» -8R(IN) 212,01 Page8ol8 Form 3015 9/90
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24. Riders to this Security Instrument. If one or more riderc are nmmvl by Borrower and recorded (ogether with this

Security Instrument, the ents _of each_such rider sha ) and shall amend and
sopplemer e covenan - A by et 1S a pant of this Security
trument

fx ] Adjustable Rate R N Dok ECIAL! Rider

] Graduated Payme: | Planned Unit Development Rider eckly Payment Rider
|| Balloon Rider ThlS O 0 Rk HidB TO P € fu m); Rider
1 V.A, Rider thelLtQter@ bmsiftly Recorder!

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained

and in any rider(s) execute y Borrowe: and recorded with it,
Witnesses: % /ttf
¥ com %‘i‘ﬂ!ﬁ? RRERUT
GARY, 'IN 4
. (Seal)
. Borrower
\ e dppanb. SO (Seal)
Botrower ~Borrower
STATE OF INDIANA, LAKE County ss:
On this 10TH  dayof NOVEMBER , 1995 | before me, the undersigned, a Notary Public in
and for said County, personally appeared  Isabella M, Simpson, President of

IMS, INC.

: , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. '

. %ua_.
My Commission Expires: 9/13/99 %ée/"

RESIDING IN PORTER COUNTY, IN Notary Public KAREN KANE

This instrument was prepared by: ~ MICHAEL A. LUGAR
ASSISTANT VICE PRESIDENT

-8R(IN) @212.01 PageGol 8 Form 3015 9/90
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Loan, #15584
y

ADJUSTABLE RATE RIDER
3 Yuu: Trcasu'ry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 10TH dayof NOVEMBER, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note®) to  CALUMET NATIONAL BANK, A National Banking
Asn )

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

'

1212 EAST 49TH AVENUR
GARY, IN 46409

Docunient is
THE Imzj FEO %wm g
TJSI ORRQWER'S lé?ﬁREST TE CAN Cl'l‘i‘R;NG ||'l|"; mg
i k INE TIME
AND Qlﬁalﬁ;¥%9ﬁé AOWER i 6L K
the Lake County Recorder' |

ADDITIQNAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender furth { and agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7. . The Note provides for changes
in the interest raic and the monthiy payments, as folloy

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interes; rate I will pay may change oriti¢ fits{ 04y, 0of DECEMBER, 1998 , and on that
day every 36th month thereafter, Each date ooivhich'my inici€st rate could change is called a "Change Date."

(B) The In :

Beginning {irst Change Date -my interest-rate Wit be based on nn Ind - "Index"is the weekly
average yield or tates Treasury securities adjusted te-a constant matuei irs, as made available
by the Federal . The most fecent-TudeX figure availsblc 2 45 days before each
Change Date is ( i Index.

If the Inde: b a sed upon comparable
information. The Note Holder will glve me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( . 3,500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prmcnpal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. :

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Famlly- Fannle Mae/Freddie Mac Uniform instrument

m 820 VMP MORTGAGE FORMS - (318)283-8100 - {800)821-7291 Form 3114 7/88
FM3114/4-28-62 Distibuted by FORMATION TECHNOLOGIES, INC. - (8001037-3708
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date willnot be greater than 9,250 %
orlessthan 7.25 KXJ8X %. Thereafier, my. interest rate will never be increased or decreased on any
single Change Date by more than two percentage pointd (2.0%) from the rate of interest I have been paying for
the preceding 36 months. My interest rate will never be greater than 13,250 %.
: §& ELOW 7,258 s

(E) EffectiveDate of Changes MY INTEREST RATE WILL NOT FALL B

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given | 1 also the titleand telept ber of 'son wi any question I may

have regarding th o
s Document is

Uritorm Covenan. 17 of ¢ scONAINccl ) Bl el ot

Uniform Covena )ﬁt 1:

Transfer of Pt or,a Beneficial Interest in Borrower. If all or auy.pa: he Property or an
interest in it is sold o mﬁép&‘m fote Wﬂnﬁld’-%l iransferred and Bcﬂx?rowcr i).:l
not a natural perfon) withouttlesddi’siprior(Waitsmeonséitie Lender) ey, at its option; require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise i3 prohibited by federa! taw as of the date of this Security Instrument, Lender also shall not
exercise this option if: (0) Borrower causes o be submiiied to Lender imformation required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferec; and (b) Lender reasonably
determines that Lender’s security willnot be impaired by the loan assumpti d/that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by applicable 1aw, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumy -nder may a!so requirc transferee to sign an assumption agreement that is
acceptable to Lender and thatrobligates thentransferee tovkeep all the promises and agrecments made in the
Note and in this Security Instrument. Borrower awillehtitmue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower inwaiiiag.

If Lender excrcises the option to requitesifamediate payment in full, Lender chall give Borrower notice of

acceleration. The s shall provide a peritafof not less thani30 days from the daie otice is delivered or

mailed within w! ower must pay alESuns secured Byhis Security Instruin orrower fails to pay

these sums priot iration of this periody,J.endec may’invoke any rem ted by this Security
Instrument witho >or demand on BotwaL

"BY SIGNING BELOW, Bomower accepts and agrees to the” terms and covenanis contained in this

%;able Rate Ri7. Z :
[iL ynf‘ ’VM /.- (Seal) (Seal)
IMS, Inc. by ﬂ.Bormwer -Borrower
Isabella M. Simpgon, President ‘

m,, ’ (Seal) (Seal)

-Borrower ~Borrower

(Sign Original Only)
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