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Mr. William Schultheis

First State Bank of Calumet City
925 Burnham Avenue

Calumet City, Illinois 60409

]

This instrument was prepared
by and when recorded mail to:

NOT OFFICIAL!
This Home Equity 1 ,I&t&eﬁlma@agamigi ﬂmgagansmemfs ‘
1995 between ! Mortgagor, %ﬁggle\*ﬂ?%ms n an g%ﬁﬁ) yn Robmson, I

» whose address 1§ bZS:

-

(herein "Borroyer"), and the Mortgagee, LirstiState Bank of Calumet C
Burnham Avenue, Calumet City, Ilinois 60409 (herein "L ender)

ITNESSE T

WHERFKAS, Borrower and Lendet iave ehtered into a First State Bank of Calumet City
“Credit Agreementyand Diselosiie Statement (the "/Agreement") dated,

88£69056

vad HO4 gy

NI 40 Javis

QHOO'SJ"d

Home Equity >
November 8, 1 rsuant to which Botrowet may ffom time to time un rember 7, 2002,
borrow from [ 1s which shall noin‘the agategate outstanding balance exceed
$16,200.00 the Credit") plussaterastt interest on th pursuant to the

mad nt thhn timane menuidad § b t, Au amounts

Agreement is | 1€
borrowed under the Agreement pius interest thereon, uniess due earlier under the terms of the

Agreement must be repaid by November 7, 2002, which is the last day of the Draw Period, and
which is also referred to as the Repayment Period, as each of those terms is defined in the

Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the
Agreement, with interest thereon, the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grant, warrant, and convey to Lender the following described property located

in the County of Lake State of Indiana.
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Legal Description: Lot 418 in Resubdivision of Lincoln Gardens Eleventh Subdivision, in the

Town of Merrillville, as per plat thereof, recorded in Plat Book 41 page 54 in the Office of the
Recorder of L.ake County, Indiana.

Permanent Tax Number; 15-455-60

which has the address of 3234 West 75th Place Merrillville, IN 46410 (the "Property
Address");

TOG.ET property, and all
easements, right é’ﬁiﬁéﬁf‘t& d d profits, water,
water rights, an and all fixtures now or hereafter atiac property, all of

which, including N@a’fnt@FeEl @llb&hﬁc O remain a part of

the property cov and ll of e foregoin et id property, (or
leasehold estate Kf fg%s%i?l}ifi(cﬁlg oﬁ) are pereinkre efer d tfoﬂ;s roperty".
e oun ecor

Borrower covenants that Borrower is lawfully seized of the real estatc hereby conveyed
and has the right to morigage. grant and conyey the Property, and that Borrower will warrant and
defend generally the title to the Property against all claims and demands, subject to any
mortgages, declorationsycascments or restrictions listed in a scl of exceptions to coverage
in any title insurance policy insuring Lender's intcrest in the Property.

Borrower and Lender covenant and agree as foliows:

1. Paymcnt of Principal agd3siterest-@3orrower shall promptly pay when due the
principal of and interest on the indebtedness incuned Pursuant to the Agrecment, together with
any fees and che provided in the Ag”e-“m@nt.

2. A { qyments. Aaiess applicable ; otherwise, all
payments recei d g1 Il be applied by

Lender first in payment of any fees and charges payable pursuant to the Agreement, then to any
advance made by Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any, including all payments due
under any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be required to discharge any
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such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in,, legal proceedings which operate to prevent the enforcement of the
lien of forfeiture of the Property or any part thereof,

4, Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage", and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and any other mortgage on the Property.

The insu

ower subject to
approval by Len

ield.

RO ve e
NOTOEFEGIALD. -

All pren All insurance

policies and rencwals Tiiﬁ’g ?31})1 be }'{ié‘}{‘{' cteﬂ table t8 ‘?gjsg geshall include a standard
mortgage clause i favor of apd 1n fo epta ¢ to Pnde pon request of Lender, Borrower
shall promptly furnish to L@ib?rl}dﬁ'% AARRES AL AL tdipts of paid premiums. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of'loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writi urance proceeds shall be
applied to restoration or repair of the roperty damaged, provided such restoration or repair is
economically feasible and the /security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be apptiedtozthe sums secured by this Mortgage, with the

excess, if any, |
to respond to L
the insurance ca
and apply.the in
or to the sums s

id 1o Borrower. if the ¥toperty is-aEandoned by Borrowe
thin 30 days frémithe=date ngtice is mailed by Ler
0 settle a clammp forinsurance benefits, |
sceeds at Lender'siogtionf€ithier to rest

of if Borrower fails

o Borrower that
orized to collect
r of the Property

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of any payments due under the Agreement,
or change the amount of such payment. If under paragraph 18 hereof the Property is acquired by
Lender, all right, title and interest of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
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condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or goveming the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, any proceeding
brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or yolving I enti ender's option,

. [ ]
upon notice to | y .Bmmm@m; ke such action -

as is necessary ct’ La 6’ int SF i&iu b Jim; sbursement of
reasonable attor: g Nﬁ T@ ﬁr‘i M@
This Document is the property
Any amounts disbur ‘? B 51'{%%; EIS P %gl;qph 6 with interest thereon,
shall become additional inde edness 0 "S%)rrower secure % ﬂms Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from

Lender to Borrower requesting paymcnisthereof and shall bearsintersst from the date of
disbursement at the rate payable from time to time on outstanding principal under the

Agreement. Nothing contained'in this paragraph 6 shall require Lender {0 incur any expense or
take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable cntries upon and
inspections of the Property, provided that fisvdeiskiall give Borrower notice prior to any such
inspection speciving reasonable cause thigrefor relaicd to Lender's interest in the Property.

8. ( nation, The pfocseds-etangaward or claim { ages, direct or

- consequential, | fon with any CoRdemuafiontor other taking operty, or part_
thereof, or for - rJiet of condemitation; are hereby hall be paid to
Lender. In the X y 11 be applied to

the sums secured by this Mortgage with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds

to principal shall not extend or postpone the due date of any payment due under the Agreement
or change the amount of such payment.

BT 4 HELC-MTG-12/94




9. Borrower Not Released. Extension of the time for payment or modification of
any other terms of the Agreement or this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the
Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10.  Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other lxens or charges by Lender shall not be
a waiver of L ecured by this

Mortgage. Document 1 1s

1. ies Pl ile. RO R Gididaln b are distinct and
cumulative tq: Tfﬁh‘ﬂ remed ({ei éhﬁx sétgc 3%9;”31' by law or equity, and

may be exercised uurren pendently or succ
rtali oyun ecorder!

12, Buccessors and Assigns Bound; Joint and Several Liability; Captions. The
covenants and agreements herein conta 2d shall bind, and the rights hereunder shall inure to the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereof. All covenants and agreements of Borrower shall be joi d'several, The captions

and headings o! the paragraphs of this mortgage are for convenience only and are not to be used
to interpret or define the provisions hereofl

13.  Notice. Except for any noticeizeguired under applicable law to be given in
another manner, (2) any notice to Borrowet peovided fer in this Mortgage shall “be given by
mailing such notice by certified mail, addiessed to Bgitower at the Property Address or at such
other address a ower may designrdfe by=notice t0it.ender as provide in, and (b) any
notice to Lend e given by cerfified mail, sélitmn receipt requ ender's address

~ stated herein or r.address as Cepgdlimiaysicsignate by no wer as provided
herein. Any 1 [Nor T this vortgage saail- oe 4 been given to

Borrower or Lender when given in the manner designated heréin.

14.  Governing Law; Severability. This Mortgage shall be governed by the laws of
the jurisdiction in which the Property is located. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not effect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be
severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation hereof.
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16.  Transfer of the Property, All of the indebtedness owed pursuant to the
Agreement shall be immediately due and payable, if all, or any part of the Property or an interest
therein is sold, transferred or conveyed by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation
of a purchase money security interest for household appliances or (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving credit
loan, and shall secure not only presently existing indebtedness under the Agreement but also
future advances, whether such advances are obligatory or to be made at the option of the Lender,
or otherwise, as are made within seven (7) years from the date hereof, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, although there

may be no adva here may be no
indebtedness sc c mteheeylg he lien of this
Mortgage shall 5 1o all indebtedness secured hereby, 1iclid advances, from
the time of its f ] N@ﬂ‘rﬁrlﬁtlA(Iﬂc {] ty in which the
Property is loca to.ta ount of in htec%rﬁss secured he eby pay ase or decrease
from time to tinx J;{j pax flance o? Blﬁ r{;}r secuicd hereby (including
disbursements which the L &l&?r ik O B ) the Agreement, or any other
document with respect thereto) at any one time outstandmg shall not exceed one hundred fifty
per cent of the Maximum Credit, plus interest thereon and any disbursenents made for payment
of taxes, special assessments or insurance on the property and interest on such disbursements (all
such indebtedness being hereinafter referred to as the "maximun t.secured hereby") . This

Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including
statutory liens, cxcepting solely taxes and assessincnts levied on the Property, to the extent of the
maximum amount secured hereby.

18.  Acccleration; Remedicsin=aliisBoisower engages in fraid or material

misrepresentation in.connection with thisVortgage ofsthie Agreement, if Botrower fails to meet
the repayment t f this Mortgage ctthe Agreemenit,if Borrower docs y when due any
sums secured b tgage, if Borrowerdefaulisiutder or fails to ith, any term or
condition of the if Borrower f'ails i comply with any ion of any other
mortgage on th MG ad the Property, or

Lender's rights in the Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand, and/or may terminate
the availability of loans under the Agreement and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As
additional security hereunder, Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

- {ELC-MTG-12/94
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Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time prior to the expiration of any period of redemption following judicial sale, Lender, in
person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums

secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

20.  Release. Upon payment of all sums secured by this Mortgage and termination of
the Agreement Lender shall release this Mortgage without charge to Borrower. Mortgagor shall
pay all costs of 1 ion, if

21, N
exemption in the
22,

(¢

any provisions
precedence over
any other provis

(!
remedies upon ¢
be vested in Le
rights granted in

(
lender to the ¢
incurred before
hereby secured ¢

i ,ne!;e)a?.c}}olrrlolwgrqge%ys walves
+ NOT OFFICIAL!

hO R BEHSEMS Fae REQRETTY 198,
In the%hﬁgﬁ%pﬁmm WPWEé'age shall be
" the lllinois Mortgage Foreclosure Act (the "Act"), th
Eprovisions Offthis Mortgagebut shall otin T rer

1 of this Mortgage that can be cofstrued in a manner ¢onsiste

If any provision of this Mortgage shall grant to Len
ault.of Borrower which are morelimited than the rights tha
r under ihie Act in the absence of said provision, Lender sk
e Act to the full extent pgesiftediby law.

"ithout limiting4%g /generality of-the foregoing, -
bursable under: Sections: 13=1510 and 15
cree or judgment of forectosure, sha!
t of foreclosie,

P

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7%%4/ /V//%MM

" Michael W Robinson - Borrower

of homestead

iconsistent with
Act shall take
r unenforceable
with the Act.

r any rights or
vould otherwise
' be vested with

ses incurred by
e Act, whether
he indebtedness
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STATE OF Indiana

COUNTY OF __ Lake SS

Document is
I, the undersign a1 m by certify that
Michael W. Rol m fptm&tﬁm be the same
person(s) whose nam Th@emmﬁﬁﬂg ﬁg}m sared before me this
day in person and .,know t%ﬂ &aiy iid instrument as
their free and voluntary act, for the uses and g&fposes therein set forth. GIVEN under my

hand and notarial scal, this 8th_day of  November 1995

B ) ]

My Commission Fxpires: 1-26-99
County of Res: *¢: Lake

husband and wife

HELC-MTG-12/94

| oI | s




