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NOTICE TO' RORROWER: [THENOBE SECURER JAYIEHIS MORTGAGE CONTAINS
PROVISIONSIALLOWING FOR CHANGES'IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE'MAY RESULTIN HICHER PAYMENTS, DECREASES IN THE
INTEREST RATE M A, RESUlsiyI N dsOWER PAY MENTS

THIS MORTGAGE made'this/8th day of November 1995, between John C. Buchanan Sr, and Virgie
Lee Buchanan Husband and' Wife (hercinafter refecicdgsfo as "Mortgagor") and First State Bank of
Calumet City (hereinafter referred to as "Mastgagee!).

WHEREAS, rgagor. is indebted taENIOrtEaged inihe principal sum of S ive Thousand Six
Hundred do 65,600.00) whichBindebiedncssiis evidenced by gor's Note dated
November 8 1w referred to asthe Noted),

WHEREAS, 3 t al remaining from

time to time outstanding at a rate which shall be adjusted at mtervals of twelve months, The initial
interest rate charged under the Note for the first twelve months shall be Nine and One Quarter
percent (9.25%). During the remaining term of the Note, interest shall be charged on the balance of
principal remaining from time to time outstanding at a rate equal to Four percent (4.00%) above the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year; and

WHEREAS, the Note provides for initial monthly installments of Five Hundred Thirty Nine

and 68/100 dollars ($ 539.68) on the first day of each month commencing with December, 1995
with the balance of the indebtedness, if not sooner paid, due and payable on November 1, 2025.

3,0°
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NOW THEREI‘QRE the Mortgagcr, to secure the payment cf‘ the Note and any rcnewals,‘

~extensions, or modifications thereof, with interest thereon, the payment of all other sums with
~ interest thereon advanced in accordance herewith to protect the security of this Mortgage, and the

performance of the covenants and agreements of the Mortgagor herein contained, the Mortgagor
 does hereby mortgage, grant, warrant, and convey to Mortgagee the followmg descnbed real estate S

located in the County of Lake, State of Indlana

 LEGAL DESCRIPTION: | T .
Lot 12 in Block 13 in Meadowdale Subdw:sxon. in the Town of Memllvnlle, as
per plat thereof, recorded in plat book 3 page 52,in the oft' ce of the recorder of

Lake County, Ind:ana
P.LN.: 15:276-12 | T s e
Which has the Mﬂm (herein "refeyr\:ed' to as [y
"Premises"), W P e T
S NOT OFFICIAL'

‘ TOGETHER wit 51 NG Bn s e e g uched o th:?re;_niséé, and
all easements, righis, Appugten ret iy and gas rights and profits, water,
ments, I Lt P (’fbﬁhhﬂé%tm g&;m &Il

water rights, and @ll fixtures now or herea ¢ Premises; 2l of which including
_replacements and additions thereto, shall be deemed to be and remain a part of the Premises covered

by this Mortgage and 21! of (he foregeingtogetherwith said Premises (or the Jeaschold estate if the by

- Mortgage ison a leasehold)are herein rcferred (o as the "'Premiscs's

iMeﬁgagm covenants that | .tgéger lawfully | of the rcal estate h by conveyed and has T

the right to mortgage, grant and convey the Premzses, that the Premises is unencumbered and -
Mortgagor will wagrant and defend gersmalisiiie title to the Premises against all claims and -

. demands, subject 10 any declarations, gasements or'wSitrictions listed in o schedule of exceptlons to & .

© coverage in any insurance pohcy maurmg Mortgag"orsxnterest i the ises.

o | m'm»n:’n 1 m‘hpp QTO D
L Mortgagcr shall premptly pay when due the prmcnpal of and mterest on the mdebtednessl )

g evidenced by the Note, and late’ charges as provided in the Note, and the prmclpal of and '
e »{mterest on any future advances securcd by thnsMortgage : S e

o2 ‘In addltxon the Mertgagor shall

a) Promptly repau-, restore or rehunld any lmprovement now or hereaﬁer on the Premxses ; y
: Whlch may become damaged or destroyed e L e £

b) Pay nnmedlate[y when due and payable all general taxes, specxal taxes speclal . i |

; assessments, water charges, sewer service charges and other taxes and charges agamst the
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Premises, including those heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided said payments are
actually made under the terms of said Note), and to furnish the Mortgagee, upon request,
with the original and duplicate receipts therefor, and all such items extended against said
Premises shall be conclusively deemed valid for the purpose of this requirement,

c) Keep the improvements now existing or hereafter erected on the Premises insured against
loss or damage by fire, lightning, wind storm or such other hazards, as the Mortgagee may
reasonably require to be insured against under policies providing for payment by the
insurance companies of monies sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby, in such companies through such
agents or brokers and in such form as shall be satisfactory to the Mortgagee, until said
indeb d, f the period of

redem ]%W j‘ﬁ i Fi# ‘ licies shall be
delive kept by ?agce%gi %om. a sfactory to the
Mortg % N@ﬁ!ﬂ FFIE % t ar, and in case
of los - such policies, the Mortgagec is authorized to adjust, col 'd compromise,

in its diserc i RISTNOCHIAAREE ISRENPROPATLEROE < on ron demand, all
receiptiS, vetichers t}ﬂge]ggikee@miﬂtb}nmmmurﬂce companics, application by
the Mortgagee of any of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making a!l' monthly paymen ts until the indebtedness is
paid in full. Inthe cventpofia lossgpMortgagonshall give prompt notice to the insurance
carricr and Mortgagee. Mortzagee may make proof of loss'if not made promptly by
Mortgagor. Al rencwal policies shall be delivered at ten (10) days before such
insurance shall expire. All policies shall provide further that Mortgagee shall receive ten
(10) days notice prior to cancellation.

d) Complete within a reasonable time apibwitdings or improvements now or at any time in
process of erection upon said Prefnises:

e) Keep Premises in good=eendition=and §fepair without was: free from any
mech ther tien or claimi@fierrvepexpressly subordinated n hereof.

f) Nots any Unlawful us€Zot8r any nuisance 1 Premises nor to
dimir I alue by any act or omission to a

g) Comply with all requirements of law or municipal ordinances with respect to the Premises
and the use thereof,

h) Comply with the provisions of any lease if this Mortgage is on a leasehold.

i) Pay the premiums for any life, disability or other insurance if mortgagor shall procure
contracts of insurance upon his life and disability insurance making the Mortgagee assignee
thereunder. In such event and upon failure of Mortgagor to pay the aforesaid premiums,
the Mortgagee may pay the premiums for such insurance and add said payments to the
principal indebtedness secured by this Mortgage to be repaid in the same manner and
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without changing the amount of the monthly payments, unless such change is by mutual
consent,

7)) In the event this Mortgage is on a unit in a condominium, perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the condominium, the
By-Laws and regulations of the condominium and the constituent documents,

3. Any sale, conveyance, or transfer of any right, title or interest in the premises or any portion
thereof or any sale, transfer or assignment of all or any part of the beneficial interest in any trust
holding title to the Premises without the prior written approval of the Mortgagee shall, at the
option of the Mortgagee, constitute a default hereunder on account of which the holder of the

Note securcd hereby may declare the entire indebtedness evidenced by said Note to be
immediate ]ju wrecnosc inis M%ﬂia t any time such
default occ

NOT OFFICIAL!

4. In the case of {2 itgite B&oummﬁﬁxisthmpﬂrp‘ernyif@f >tion or proceeding is

commenced which mat mf R%nesica&.ﬁe Premi ncluding but not
limited to crinent domam insolvency, code“enforcement, or arrangements or proceedings

involving & bankrupt'or decedent, the'Mortgagee may do on the'Mortgagor's behalf everything

so covenanted; the 10FLZagee fay 4150 a0 a acl it may deciigiie ssary to protect the lien
hereof;, and the Mortgagor will repay upon demand any monies paid or disbursed; including
reasonable attorney's and expenses, by the Mortgagee fi y of‘the above purposes and

such monics together with interest thereon at the highest ratc for which it is then lawful to
contract shall becornie’se much additional indebtedness hereby secured and may be included in
any decree foreclosing. this Mortgage and be paid out of the rents or procecds of sale of said
Premises it not otherwise paid. It shall napbespbligatory upon the Mortgagee to inquire into the

validity of ~lien, encumbrance orspraimifi/advancing monies as above authorized, but
nothing hercin.contained shall be canstrued as redinting the Mortgagec to4dvance any monies
for any pu nor to do any actzhereunder=andithe Mortgagee shall sur any personal
liability be anything it mayiosomomitite. dethercunder nor st :ts of Mortgagee
actasaw 1gagee's right sesteriietie maturity of Iness secured by
this Mortg i to foreclose thi¥'Mortgage.

5. Time is of the essence hereof, and if default be made in performance of any covenant herein
contained or contained in the Note or in making any payment under said Note or obligation or
any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in bankruptcy by or against
the Mortgagor, or the Mortgagor shall make an assignment for the benefit of his creditors or if
his Premises be placed under control of or in custody of any court or officer of the government,
or if the Mortgagor abandons the Premises, or fails to pay when due any charge or assessment
(whether for insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said events, the Mortgagee is
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hereby authorized and cmpowcrcd as its option and thhout affectmg thc lien, hcrcby crcated or
the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice, all
sums secured hereby immediately due and payable, whether or not such default be remedied by

" Mortgagor, and apply toward the payment of said mortgage indebtedness any monies of the
Mortgagor held by the Mortgagce, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made of the Premtscs enmasse

: wnthout offermg of the several parts separately : Ll

6. Upon the commencement of any foreclosure proceedmg hereunder, the court in whxch suoh bxll G
is filed may at any time, either before or after sale, and without notice to the Mortgagor, or any
party claiming under him, and without regard to the solvency of the Mortgagor orthe then value
of said Premises or whether the same shall then be occupied by the owner of the equnty of

redemption apgaint a receiver and to collect the -

rents, issues ﬁtlilteisﬁn sure suit and the
statutory pe oli? gh ollected, may be
applied beft m ’}rf’ﬁ mﬁm epaym the mdebtedness, a0

_costs, taxes mlgmumrmcrgsﬂyef? ngf nd preservation of the

Premises, ineluding th 1 o e T B QrRn Ny deficicncy. decree ‘whether

there be a decfee therefore in personam or n a receiver shall be appointed he shall
remain in possession until the expiration of the full period allowed by statute for redemption,
whether there be redemption ornei, andsunti! thesissuance C +-decd n case of sale, but ifno
deed be issued, until the expiration of the statutory period during which it may be issuedandno ;
lease of said Premises.shall"be nullificd by the appointment ¢ y i possession of areceiver
~but he may cléet io termin 2 any |case junior to the licn hereof; and upon foreclosure of said
* Premises, there shall be allowed and ineluded as an additional indebtedness in the decree of sale
all expendituras and expenses together with interest thereon at the rate of tventy (20%) percent
per annum, if said rate of interest isshighor: than permitted by state law, then to the highest
_rate permitted by state law, which maybepaidoraszurred by or on behalf of the Mortgagee for
attorneys' fees, sppraiser's fees, couryeosts and \opsts (Which may be osfimated as to include

~ items to be ied after the entry=0f thedserec) 6 of procuring o)} ita with respect to
. title as Mot y.reasonably GSeRC niccessafy Sither to prosce uit or to evidence -
~ to bidders g I rsuant to s.lw L’meo the true Hitle A said Premises; all
of which af ! £ immediately due

- - and payable by the Mortgagor in connection with (a) any proceeding, inciuding a probate or
~ bankruptey proceedings to which either party hereto shall be a party by reason of this Mortgage
~ or the Note hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure - hereof after the accrual of the right to foreclose, whether or not actually i
. commenced; or (c) preparations for the defense of or intervention in'any suit or proceeding or
~ any threatened or contemplated suit or proceeding, which might affect the Premises or the
~ security hereof. In the event of a foreclosure sale of said Premises there shall first be paid out of
~ the proceeds thereof all of the aforesaid items, then the entire indebtedness whether due and
_payable by the terms hereof o not and the interest due thereon up to the time of such sale, and
~ thesurplus, if any, shall be pa:d to the Mortgagor, and the purchaser shall not be obhged to see
~ tothe apphcatxon of the purchase money , t
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7. Extension of the time for payment or modification or amortization of the sums secured by this
Mortgage granted by Mortgagee to any successor in interest of Mortgagor shall not operate to
release in any manner the liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and Mortgagor's successor
in interest.

8. Any forbearance by Mortgagee in exercising any right or remedy hereunder or otherwise
afforded by apphcable law shall not be a waiver of or preclude the exercise of any such right or
remedy. T! ' of s or charges by
Mortgagee Dx MOI:Iﬁ ces Il to acceles ness secured by

this Mortga
NOT OFFICIAL!

9.  All remedies providEdhinsHiS ongageare distinbiend comudative taxdhy other right or remedy
under this Mortgage oreﬂ@rchwel@&ﬁﬁ&mé%méﬂbe exercised concurrently,

independent!y ‘or successively.

SIS FT DU A N

10. The covenants contained herein shall bind and the rights hereunder shall inure to the respective
successors and assigas of Morigagee and Mortgagor subject peovisions of paragraph 3
hereof, | covenants and agreements of Mortgagor shall be joint and several,

11. Except to the extent any notice shall be requited, under applicable law to be given in another

manner, any. notice to Mortgagor slial\-oc givénshy mailing such notice by certified mail
addressed to Marizagor at the Premisgsor at such oticr address as Mortzagor may designate by
notice to M se as provided heegin and-any:notiee:to Mortgagee shatl ven by certified
mail, returr squested to Mortgages'sTaddsess stated herein or sther address as
Mortgagee te by notice toMartpagteas provided here ice provided for
in this Mor >¢med to have been given to Mortga ¢ when given in

the manner designated herein,

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall release Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation of any documentation
necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the Premises and grants to
Mortgagee the right to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose.
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14, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect any
award for condemnation of all or any part of the Premises, The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for restoration of the Premises.

15. If the Mortgagor is a corporation, the Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this Mortgage on its own behalf and on
behalf of each and every person, except decree or judgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortg hall in which the Premises are
located. I sec rtgage shall be
prohibited ¢ e ppl:., équx mmt‘ all be\ 1ly to the extent
of such prc N afhder yrovision or the

h pr’ 1 ¢ N agmwmmen

remaining |
This Document is the property of
the Lake County Recorder!

17. In the event that any provision in this Mortgage shall be inconsistent with any provision of the
Ilinois Mortgage Foreclosure Law, as amended (Chapter 110, Section 1101, ct seq., 1ll. Rev.
Stats.) (the "IME Aci®), suchypprovisiongof thegiMl ‘Act shaligtake ‘preccdence over such
provision of this Mortgage, but shall not invalidate or render unenforceable any other provision
of this Mortgage thatcan beconstrucd'in @ manner consistent with thedMF Act. If a provision
of this Mortpage shall grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than'the rights that would ethepwise be vested in Mortgagee under the
IMF Act in the absencesof said provision, Mortgagee'shall bepvested with the rights granted in
the IMF Act'to the full extent permittedityiaw, Without limiting the generality of the

foregoing, ail expenses incurred by, Vortgagee twithe extent reimbursable under Section 15-
1510 and 15-1512 of the IMF Act, siigther incuriadbefore or after any decree or judgment of
foreclosure s.added to the md;:btﬂd ness herehy sccured or by the jt t of foreclosure.
IN WITNESS undersigned hAvE sioned this Mo y and year first

above written at Catuimet Cily, liinots.

e D,

John C Buchanan Sr-Borrower -Borrower

,

Virgie Lee Buchanan-Borrower -
Borrower
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: STATE OF ]’an‘iané

| CQUNTY OF  Lake

b ‘ 1, the Undersxgned a thary Pubhc in and for saxd County, in the Stati, - aforesaid, DO
- HEREBY CERTIFY THAT: John C. Buchanan, Sr,, and Virgie Lee ***personally]

known to me to be the same person(s) whosc namc(s) (xs) (are) subscribed to the
foregomg instrument { before me-this—day in person and ack “owledge

they have d 1strumcnts .
~ their RN d unmg:ﬁihﬁe uses am, rein: set It
including the re fﬁ MFII@I{@LV SR

Th1s Document is the pi‘*oﬁ‘éf‘fya‘bf
~ the Lake County Recorder'

GIVEN under my hand andwotarial's l,«this S, ‘ayo ~Noy ﬂ:,,_g_;

/'l

 NOTARY PURLIC ,Pa&ia Barrigk ST o

< My Cammzssm

County af Res
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