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JA}%{S[S PL:ORggﬁ I .xm!r;t))(xs? grymﬂ&£§ ©, N . The mortgagor is
AND ANNA L. 1o, uBBAS Andaeek LG LAY
This Document is the property of

("Borrower"). This Securily lnstmmeﬁh&l‘eﬂlse County Recorder!
LAKE MORTGAGE COMPANY, INC.

which is organized and existing uoder (he laws of THE STATE OF INDIANZ , and whose
address is 4000 WEST LINCOLN HIGHWAY

MERRILLVILLE, INDTANA 6410 ("Lender"). Borrower owes Lender the principal sum of

FIFTY THOUSA!

AND 00/100 Dollars (U.S. $ 50,000.00 ),
This debt is evidenced by Borrower's note dated theosemeldate as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlise; ducdad! gayable on DECEMBER 1/ 2010
This Security Instrument sscures to Lender: (a) the repatment of the'debt evidenced by the Note, with interest, and all renewuls,
extensions and modifi 1 of the Note; (b) thespayment of-all olags sums, with interest, ced under paragraph 7 to
protect the security of wity Tnstrument; aed (¢) the-performance of Borrower’s co nd agreements under this
Security Instrument an For thig purpose, Bofsovicr doesihersby mortgage, yr« y to Lender the following =~ -
described property loci ) County, Indiana:
THE EASTERLY ' OF THE WESTERLY 70. 7" % T 23 (BY
PARALLEL LINI A 'ERLY LINE

THEREOF) IN PEBBLE BROOKS, PHASE THREE, A PLANNED UNIT DEVELOPMENT, IN
THE CITY OF CROWN POINT, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 74
PAGE 25, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
COMMONLY KNOWN AS 9452 VAN BUREN STREET.

PERIMT 45.146A GARY
LAKE MORT? G% 0., IND.

The Intangibes tax on this (rstrument is
paid direct to the Intznpibles Tax Division
In accordance with Ch. 153, Acts, 1957

OFFICIAL PERMIT STAM
which has the address of 9454 VAN BUREN STREET, CROWN POINT Approved by Intangibles Tax &m& City .

H " fy,
Indiana 46307 Zip Code ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wasrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymeats
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requxre for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time 1e, 12 U.5.C Section 2601 ot seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount, If timecollect-and hold Eund exceed the lesser amount.
Lender may estimate the o@um@nbasu s ; of expenditures of future
Escrow Items or otherwi able law

The Funds shall b N@%@EF I@I‘A’Iﬁ! instrumentality, or entity
(including Lender, if Lex institution) or in any Federal Home Loan Bank. L apply the Funds to pay the
Escrow Items. Lender may 6t ch ﬁm@mm}rmt @lgmpam;ynaf. valyzing the escrow account, or

verifying the Escrow Item<, unless L‘%@Lﬁk@“@(’ﬁi R@Md@lapphcable law permits Lender to make such

a charge. However, Len may require Borrower to pay a one-tilne charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requir pay Be v interest or earnings on the Funds.
Borrower and Leader msay agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sunis sectred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may sonotify Bossower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiescy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full.of Il sums secured by lis’ Security instrvment, Lender shall promiptly refund to Borrower any
Funds held by Lender. I »c paragraph 21, Lend@r"sha!l-acquire er3ell the Property, Lende ot to the acquisition or sale

of the Property, shall ap, “unds held by Lendef et thestima of @egquisition or sale as gainst the sums secured by
this Security Instrument, ; e ) ,

3. Application of I ss applicable AW RoVIAEE Wiherwise, all payr y Lender under paragraphs
1 and 2 shall be apphed ayment charves dieihder the Note; sec |ayable under pamxmph 2;
third, to interest due; fourth, to principal due; and last, t rges du

4, Charges; Liens. Borrower shall pay all taxes, assessments charbds, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. v DPS 1271
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s, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Property insured sgainst loss by fire, hazards included within the term *extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securit  notice is given.

Unless Lender a ey Dwm g # tion"\Q rincipal shall not extend or
postpone the due date uy payments referred 1o in paragg) s$ and 2o amount of the payments. If
under paragraph 21 the i N@yg@ Em%‘ NG and proceeds resulting from
damage to the Propert) «'the acquisition strall pass1o L ¢ the, sunis | by this Security Instrument

. Orcpane, Prsc o, Mngsgics amiuiaton CUe Py Borouts' T Applicaton Leasbads
. Occupancy, Preservaiion, Maintengnce and Protection of the Property; Borrower’s Loan ication; .
Borrower sh:)il occupy, establish, mfh&i&kﬁn S mﬁi{ﬁ'ﬁg déﬁencc within,sixty dai;ls, after th; execution of
this Security Instrament and shall continue to occupy the Property as Borrower’s principal resicence for at least one year after
the date of occupancy, unless Lender otherw in writing, which conser Il not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cofitcol. Borrowsr shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good Jjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith dete wion, precludes forfeituie 1 Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matetially/falés or inaccurate information or statements to Lender (or failed
to provide Lender with roy material information) irceontiection wiitisthe loan evidenced by the Note, including, but not limited

to, representations concerning Borrower’s occupanai oif the Properiyeds a principal residence, 1T this Security Instrument is on a
leasehold, Borrower s vply with all the provisions: of-the lédse. If Borrower acuy e title to the Property, the
leasehold and the fee ti  merge unless Lender agreesitoithie merger in writi

7. Protection of | hts in the ProptatyaiBorieWer tails to perforint and agreements contained in
this Security Instrume: tegal proceeding“thint sors significantly afte s in the Property (such as a
proceeding in bankrup R ‘ ' ¢ s), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Losso r:s:ar\,,re
, PS 1272
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‘ payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, U\DlSSS Bon_ ‘‘‘‘‘‘‘‘ A 1 ender otherwice aeree-inwritine or unfese annlicable Tovgr ~itbnpesrios "‘.)Vides, the pfoc&dl .h'"
be applied to the st Instment whether or not the suiy;

If the Propert ¥/ ‘E()rqaml?n‘en‘esu " demnor offers to make an
award or settle a « ages, Borrower fails to respond to Lender within 30 date the notice is given,

Lender is authoriz 4 $ ophi tofrestbr: ol Property or to th
sered by i Sty o R o L ARt o Fropery oo o s

Unless Lend J , j i i icat] 1 1Q cipal shall not extend or
postpone the due date < .4?12&%? (;ggents regerre? gﬁngmwgm m:gﬁm bunt of such payments.

11. Borrower Not Releasedf Fohehsante® f{ Lenvertoy JWaivesanillesién of the tiwe (o7 payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relesse the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's coy ; and agreemcnts shall be | nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of s Seoiity Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees & L:giider 2l Aoy other Borrower may agree totxtend, modify, forbear or

make any accommodations with regard to the ternis'ef this Security Tastrument or the Note without that Borrower’s consent.

13. Loan Ch: i{ the loan secured by thizfSecurity Instrutent is subject to a law whi s maximum Joan charges,
and that law is fin: reted so that the interest or-other—toanicharges collected or (o »d in connection with the
loan exceed the pes 1 (a) any such loan charge ciallBe reduced by the sary to reduce the charge
to the permitted lir sums already colefedMroti Botrower which exce limits will be refunded to
Borrower, Lender e this refund by f&ducing the principal o e or by making a direct
payment to Borrot B prepayment without any
prepayment charge under the Note. :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable. , : ) .
16. Borrower’s Copy..Borrower shall be given one conformed copy of the Note and of this Security Instrument. oP8 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othér period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured her: 5 d , this right to reinstate shall
t apply in th f of <

"o, Sal of No s SPRCHMENt IS,

Of al ¥

19. Sale of Note
1S YgssY reladed. t | hcﬁP
s \ E:ragrgﬁhp‘i%fe jée an

Instrument) may be sol
as the "Loan Servicer")
RIS L gbf =,
¢'change In mﬁédjje :{g]i«%ble law. The
ervicer and P HeakGRMRIBE Fade, The no

‘together with this Security
change in the entity (known
sent, There also may be one
1 Servicer, Borrower will be
sice will state the name and
will also contain any other

or more changes of the
given written notice of
address of the new Log

1t
%)

information required by applicable law.

20, Hazardous Substances. Borrower shall i¢ or permit the pres >, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'de, rior allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small\quantities of Hazardous Substances that are ge ccognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenc: .vate party involving the ty and any Hazardous Substance or Environmental Law

of which Borrower has

any removal or other re

all necessary remedial acti
As used in this paragry

:ual knowledge. If Borrower learns, or is notified by any government
diation of any Hazardous Suhstante aHécting the Property is necessary
in accordance with Enyitohmentai Law’

20, "Hazardous Substgices” are thasesubstances defined a5 ic

or regulatory authority, that
orrower shall promptly take

or hazardous substances by

Eanvironmental Law an fullowing substancessiagasoling, keroséne;, other flammablc ¢ petroleum products, toxic
pesticides and herbicide :olvents, materials Containing asbestos or formalde! active materials. As used in
this paragraph 20, "En faw" means federalblaws zndiaws of the jurisdi the Property is located that
relate to health, safety Mprotaction.

NON-UNIFORM Ot I'Lender furtl P

21. Acceleration; Reiedies, Lender shali give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys? fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. -

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

@-cmnm w101}
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rnder shall be mcorporated into and shall smend and supplement _

the covenants and agreen In Security Instrument.
[Check applicable box{es °
Adjustable Rate Q.ﬁllm&'cllt 18 ly Rider
Graduated Payir a ity tRider 9 L. ' Payment Rider
leloon' Rider N amiﬂ‘vmmAL ! LN lome Rider
V-A. Rider This DocliEREIE Me property of

the Lake County Recorder!

BY SIGNING BELOW, Borrowes accepts aid agrees to the tepms and covenanis-contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it '

Witnesses: ~
o il s (Seal)
AMES W. KLINE ~Bomowsr
| ﬂ/n/yzﬂ, ﬂ( % ¢ (Seal)
AN%A L. KLINE ~Borvower
o (Seai) y (Seal)
_ 3 N - %Borrowar : . =Boower
STATE OF INDIANA, LAKE County ss:
On this 8TH day of NOVEMBER , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
JAMES W. KLINE AND ANNA L. KLINE, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. % 2 %&‘

My Commission Expires:
9~13-99 Notary Public KAREN KANE

This instrument was prepared by:  SUSAN M. BRISTOW counTY OF RESIDENCE: Lake

»
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of NOVEMBER ‘
1995 . and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument’) of the same date, glven by the undersigned {the
*Borrower"’) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

:the 'L:nder') of the same date and covering the Property described in the Security Instrument and
ocated at:

9454 VAN BUREN STREET, CROWN POINT, INDIANA 46307

{Property Address)

The Property Includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described in '

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration").
The Property Is a part of a planned unit development known as
PEBBLEBROOKS
(Name of Planned Unit Development)

{the *PUD"). The Property also Includes Borrower's Interest in the homeowners association or
equivalent entity owning or managing the common areas and facilittes of the PUD (the "Owners
Assoclation®) and the uses, benefits and proceeds of Borrower's interest.

PUD CO\ he Security Instrument,

Borrower an ] . ant and agree as foil .

A. PUD 5 ,ﬂomﬂm u‘iYs Borre tions under the PUD's
Constituent 5. _The “Constituent Documents® are : ation; (i} articles of
incorporatiol y NQ Qlﬁk *@i}& Wlcreat wners Association; and

othat

{iil} any by-lz rules or regulations of the Ownérs Assdclation. wer shall promptly pay,

e R L i I ted
X ) INS g e Own ssotlationimaintains, with a generally accepte
Insurance carrier;, a -masﬁeiﬂ%ﬁqumeﬁmﬁmﬁex&ny which satlsqfactorvvto chdor
and which provides Insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, Including fire and hazardsincluded within the term“extended coverage,” then:
) Lender waivas tha provision in Unlform Covenant 2 for the monthly payment to Lender of
the yearly premium instalilments for hazard Insurarice oh the Proparty; a v
(i) Borrower's obligation under Uniform Covenant b to maintain hazard insurance coverage on
the Property [ deemed satisfled to tha extent that the required _coverage Is provided by the Owners
Assoclation poliey.
‘Borrower shall give Lender proimmpt notice of any lapse required hazard Insurance coverage
provided by the maste: slanket policy. D T e
in the event of a distribution of hazard Insurance proceeds In lieu restoration or repair
following a loss to the Property, or to commen araas and facllities of the PUD, any proceeds payable

to Borrower are hereby assighed and Shaitbie palid i Lender. Lender shail apply the proceeds to the
sums secured by Security Instrumeni;/ with any exceéss paid to Borrov.

C. PUBLL BILITY INSURANCE Eorrower-shail:take such actions az )e reasonable to Insure
that the Ow: aciation maintaingia pobitc-liapllity insurance polit table in form, amount,
and extent o to Lender.

D. COND Mhe proceeds ‘Of/ahytaward or claim fo irect or consequential,
payable to B nection with anyigéndemnation all or any part of the

Property or 8 I3 conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the “Constituent Documents® If the provision Is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Assoclation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment. N
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Sesl) w L\) . %QC/M-—-)
Bomowsr  JAMES W. KLINE Bomowsr
{
{Seal) M K- %”U’ (Seal)
Bomowsr  ANNA L. KLINE Bomower
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