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This Home Equity | Frogdd %Hg&@ﬂﬁ:&sm?g%‘)m € 211 day of November
the Lake County Recorder!
1995 between the (Mortgagor, Christopher J Davis, Single Man (herein "Borrower"), and the
Mortgagee, First State Bank of Calumet City whose address is 925 Burnham Avenue, Calumet

City, Itlinois 60409 (hercin "Lender).

WITNESSK i id:
WHERFEAS, Borrower and LendgfNwave entereg into a First State Bank 0f Calumet City
Home Equity Line of Credit Agreemens and Discloiuie Statement (the "Agreement") dated,
November 8§, 1¢ syant to which Boftawermay {form time to time ur ember 7, 2002,
borrow from Le which shall-netin the eggtegate outstanding balance exceed”
$20,000.00 the Credit) plus interest. Interest on tl C St pursuant to the
Agreement is p > ’ t. All amounts

borrowed under the Agreement plus interest thereon, unless due earlier under the terms of the
Agreement, must be repaid by November 7, 2002, which is the last day of the Draw Period, and
which is also referred to as the Repayment Period, as each of those terms is defined in the
Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the
Agreement, with interest thereon, the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grant, warrant, and convey to Lender the following described property located
in the County of Lake State of lllinois.
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Legal Description: The West 10 Feet of Lot 11, All of Lot 12, and the East 17 Feet Lot 13 in

Block 6 in the 7th Addition to New Chicago, as per Plat Thereof, Recorded Ogtober 13, 1908 in
Plat Book 7 Page 30, in the Office of the Recorder of Lake County, Indiana.

Permanent Tax Number; 21-66-12

which has the address of 407 Van Buren Hobart, IN 46342 (the "Property Address");

TOG ETIIER with all the 1mprovements now or hcreafter erected on the property, and all
easements, rig! d profits, water,

water rights, %w ﬁmfx property, all of

which, includ nentsdand additions ilggir?fy aﬁ?e deeme remain a part of

the property ¢ @FIFI IMD& aid property, (or
1ort age is on a leasely

leasehold esta old) are herein referrcd; ‘roperty"”.
ocument 1s the property of

Borroy: covenanﬁthallaltev@toumﬁﬂieﬂaﬁdéﬂfe real esiatc hereby conveyed
and has the right to mortgage, grant and convey the Property, and that Borrower will warrant and
defend generally the title to th aga 1! claim lemands, subject to any
mortgages, declarations, easements or restrictions listed in a schedule of exeeptions to coverage
in any title insurance policyansuring L cnder's interest in the Property

Borrower and T'ender covenant and agree as follows:

1. ayment of Principal and Intepest. Borrower shall promptly pay when due the
principal of and interest on the indebtedivss iHcuived pursuant to the Agrecment, together with
any fees and chirges as provided in thetAgreement:

2. rion of Payments.— Uniess ‘applicable law s otherwise, all
payments tec nder under they@pracraeitiand paragraph il be applied by
Lender first i ny fees and chia¥gesipayable pursuar nent, then to any
advance made by 1 i payable pursuant to the

Agreement, and then to the pnncxpal amounts outstandmg under the Agreement

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any, including all payments due
under any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
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such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend

enforcement of such lien in,, legal proceedings which operate to prevent the enforcement of the
lien of forfeiture of the Property or any part thereof,

4, Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and any other mortgage on the Property.

The insurance carrier prov1dmg the insurance shall be chosen by Borrower subject to

approval by L
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mortgage clau

f in form acceptable to Lender. Upon rc ender, Borrower
chall promptl ,Iﬂalée QDT A0E DRADEEERO -1t rremivens. T the
event of loss, Domfower sk akhporendy Beeasetaict carrler and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwis

agree in writing, insurance proceeds shall be
applied to restorationyor repair of the Property damaged, proy i1 restoration or repair is
cconomically feasible and.the security of this Mortgage is not thereby impaired. If such
restoration or repair is not cconomically feasiblc or if the security of this Mortgage would be

impaired, the insurance proceeds shall be appliedyic thesums sccured by this
excess, if any, paid to Borrower. if the Propeviyyis abandoned by Borrower,
to respond to hender within 30 days fromihesdaté’sotice is mailed by Let

the insurance carnier offers to settle a ¢lmm for inswraace benefits, Lende

ortgage, with the
if Borrower fails
r'to Borrower that
10rized to collect

and apply the nce proceeds at Lancer's-option gither to restoration ¢ ir of the Property
or to the sums by this Mortgags
Unlegq It rar ntharancs noran 1n et atlon of proceeds

to principal shali not exiend or postpone the due date of any paymeiis duc under the Agreement,
or change the amount of such payment. If under paragraph 18 hereof the Property is acquired by
Lender, all right, title and interest of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage immediately -prior to such sale or
acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's
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obligations under the declaration or covenants creating or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security, If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, any proceeding
brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings mvolvmg a bankrupt or decedent then Lender at Lender's option,
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B yeesrinvioing is
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of any payment due under the Agreement
or change the amount of such payment.
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9, Borrower Not Released. Extension of the time for payment or modification of
any other terms of the Agreement or this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate 10 release, in any manner, the liability of the original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the

Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest,

10.  Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other lxens or charges by Lender shall not be
a waiver of L he scured by this

Mortgage. Document 1S

1‘1~ ’ N@{I‘ @FNEIISGIAIU!I are disti'nct and
cumulative to ¢ Tiﬁhtﬂ%e &?}ég dgrlguﬁ%o veﬁyi)%‘gf)pr%f Iy or equity, and

may be exerciscd currently, in y or succ
ounty Recorder!

12 Successors and Assigns Bound; Joint and Several Liability: Captions. The
covenants and agreements herein contal d shall bind, and'the rights hereunder shall inure to the
respective successors and assigns of Lender and Dorrower, subject to the provisions of paragraph
16 hereof. All covenants and“agreements of Borrower shall be {several. The captions

and headings of the paragraphs of this mortgage are for convenicnce only and are not to be used
to interpret or define the provisions hereofl

13.  Notice, Except for any neticg™eguired under applicable law to be given in
another manner . (a) any notice to Borrowetprovaucd 26z in this Mortgage sh be given by
mailing such notice by certified mail, addressed to Beitower at the Property /Address or at such
other address ¢ ower may designdie by=notice tofEender as provide in, and (b) any
notice to Lend = given by cersified mail, zeturh receipt reque ender's address
stated herein or raddress as Lepdaiiasdesignate by not ver as provided -
herein. Any 1 for 1T this Mortgage snatt oe d been given to

Borrower or Lender when given in the manner designated herein.

14.  Governing Law; Severability. This Mortgage shall be governed by the laws of
the jurisdiction in which the Property is located. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not effect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be
severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation hereof.
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16, Transfer of the Property, All of the indebtedness owed pursuant to the
Agreement shall be immediately due and payable, if all, or any part of the Property or an interest
therein is sold, transferred or conveyed by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation
of a purchase money security interest for houschold appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving credit
loan, and shall secure not only presently existing indebtedness under the Agreement but also
future advances, whether such advances are obligatory or to be made at the option of the Lender,
or otherwise, as are made within seven (7) years from the date hereof, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, although there
may be no adva here may be no

indebtedness se E@cu‘nteMylg\ he lien of this

Mortgage shall ﬁb m advances, from
the time of its { N Q m ty in which the

Property is loca T}ﬂgl ydf increase or decrease
from time to time, but the .t g{\ ba fy de ne securcd hereby (including
disbursements which the L B int 5}@ ge, the Agreeiment, or any other

document with respeet thereto) at any one txme outstandmg shall not exceed one hundred fifty
per cent of the Maximum Credit, plus.interest thereon and any disbursements made for payment
of taxes, special assessients or insurance on the property and interest on such disbursements (all
such indebtedness beingyhercinafter referred to as the "maximuir isecured hereby") , This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including
statutory liens, ¢xcepting solely taxes and assesstents levigd on the Property, to the extent of the
maximum amount secured hereby.

18.  Acceleration; Remediesiyaltnborrower engages in fraid or material
misrepresentatic cornection with tifsMOrtgage etthe Agreement, if Borrower fails to meet
the repayment t: fthis Mortgage onthe Agreementyif Borrower does y when due any
sums secured b tgage, if BorroWerdetanlisiunder or fails to ith, any term or
condition of the if Borrower fails w0 comply with gny t lon of any other
mortgage on the B a the Property, or

Lender's rights in the Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand, and/or may terminate
the availability of loans under the Agreement and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As
additional security hereunder, Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time prior to the expiration of any period of redemption following judicial sale, Lender, in
person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

20.  Rel U | termination of

L!Ley iﬁrceg:tlsegtf ] Dlﬁhéﬁ%é{ﬁctnfg; fortgagor shall
NOT OFFICIAL!

21, gy estead. Borrower hereby waives 2/ ¢ of homestead
exemption in the Pr ,;Ei‘ ocument 1s the property of

the Lake County Recorder!

22, Compliance with the Illinois Mortgage Foreclosure Law,

(i In ‘ent y provist his Mortgage shall be inconsistent with
any provisions of the illinois Mortgage Foreclosure Act (the “Aect"), the Act shall take
precedence over the provisions of this Mortgage, but shall not invalidate of render unenforceable

any other provision of this Mortgage that can be construed in a manner consistent with the Act.

( I, any provision of this Me:tgage shall grant to Lender any rights or
remedies upon (efault of Borrower which aze.mose, limited than the rights that would otherwise
be vested in Lender under the Act in thesalisénce ol 5aid provision, Lender shall be vested with
rights granted in tha Actto the full extent'permitied bhidaw.

( ithout limiting The ﬂenerality ot the foregoing ses incurred by
lender to the e wsable under Serteneee>=1510 and 15 2 Act, whether
incurred before ree OT judgment ot forecrosare, sh 1e indebtedness

hereby secured or by the judgment of foreciosure,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

) S

Chrnstopher)’ Davis - Borrower

- Borrower
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