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Documentis

_THIS MORTGAGE ("8 _CARMICHAEL and DONNAL.
CARMICHAEL, HIS WIFE ( m m‘ﬂmm NGS BANK, which Is organized

and existing under the laws f.ml and whose addieu Im 78 SOU‘I‘H PAR % AVEN JOLLAND, IL 60473 ("Lender").
Borrower owes Lender the ar \ 0.00). This debt Is evidenced by .
~'Borower's note dalad the sy m as th % tchF erln!hly pnymor. Aty the full debt, if not peid earller, "+
- dug ang payable on December 4, 2010. This strument secures-to Lender: (a) the repayment of tho cabt evidenced by the Note, with:

Interest, and all renawals, axicnsions and modifications of the Note; (b) the payment of all other sums, with Inter advanced under paragraph Tio g
-protect the security of this Sociurity Insiru nd (¢ ce of B r's covena *eements under this Secumy Instrument and p
tha Note.” For thrs purposa rawer 3 Q\ , rant:and conveyite Lender the following describ rropody loccted in: LAKE

' ,~"indtana Vs

NN OF SCHERERVILLE, A8 FER PLAT THEREC ar-:connsoumcu 17,977TIN
YOF LAKE COUNTY, INDIANA. -~ = = e

LOT 88 IN PLUM rﬁaesrrvﬂ GE, &b&m
 PLAT BOOK 47 PAGE 31, N THE OFFICE OF 1 RECORI

' which has the address or 2

TDGETHER WR’H al tha improvements now or heraaﬂar arected on the property, and all easemants lppurtenances nnd ﬁxturos now or -
\ heraaﬁer a part of the proparty. Al replaoements and additlons shall slso be covered by this Securlty lnstrument Al of the foregolnq Is rsterred to in
i this Sacurity lnstrument as > , "

* BORROWER GOVENANTS that Borrower rsrawruny seised of the eslals hereby conveyed and has the right fo morigage, grant and convey the
~ Propeny and that the Properry is unencumberad, except for encumbrances of record Borrower warrants and wll| defand qensrnny tha !me to the
! Property againsl lll claims and damands. subjact to any encumbranoes of record N « , : ,

- THIS SECURITVUINSTRUMENT combines uniform covanants for naﬁonal use a d non-unlform covonants with Ilmitad vartatlons bv ]unsdlction to

‘ NIFORM COVENANTS Borrower and Lender covenant and agrea as !ollows i ' ! .
1, Payment of Prlnclpnl and’ Interest Prepayment and Late .Charges. Borrower. shal prompﬂy pay: whan dua tha pr!nclpai of nnd lnterost on
the debt evidenced by the Note and any prepayment and late charges due under the Note. i
, ‘2. Funds for Taxes and Insurance, Subject to applicable’law or 1o & written waiver byLa or, Borrower shal! .pay to Londer on the day monthly
. payments are due under the Note, until the Note Is paid In full, a sum ("Funds") for: .(a) yearly taxes and assessments which may altain priority over this
- 'Security Instrument as a flen on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)yearly hazard or property
- Insrance premiums; - (d) yearly fiood insurance premiums,if any;  (e) yearly morigage insurance premiums, it any; and (f) any sums payable by

VYl g\w
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Borrower fo Lender, In accordance with the provisions of pgragraph 8, in liey of tho payment of nodgagc insurance premiums. These items are caued
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as smended from time 1o
time, 12 U.5.C. Section 2601 et seq. (RESPA"), unless another law that applies 1o the Funds sats & lesser amount. If 80, Lender may, at any time,
collect and hold Funds in an amount not o excead the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, If Lender is
such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow ltems. Lender may not charge Borrower for
hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the
Funds and epplicable law permits Lender to make such a charge. However, Lender may require Borrower to pay 8 one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual
accounting of the Funds, showing credits and debits lo the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the ampunts permitied 1o be held by applicable law, Lender shall account to Borrower for the excess Funds In
accordance with the reguirements of applicable law. If the amount of the Funds he!d by Londer at any time Is not sufficient 1o pay the Escrow items

when due, Lender may so nolify E iy ' to make up the deficiency.
Borrower shall make up the defici PA N0y PaYInienis, al weiiuei 8 $0!

Upon payment in full of all ¢ h ,E @rmy Funds held by Lender. If,
under paragraph 21, Lender sha i-the Property, Lender, prior to the acquisition or saie of il apply any Funds held by

Lender at the time of acquisition ¢ m em ml A’m
3. Application of Payment cm pr F sm By Londa aragraphs 1 and 2 shall be

applied: first, to any prepayment ( t meunts payal iairsph 3 rest due; fourth, to principal
due; and last, to any late charges 4%3”6&M%ﬁt fg ’Eﬁé ?ﬁ‘ﬁi‘)@ &f prine®

- 4
4. Charges; Liens, Borrowor shall pay all taxds, gesBssaibnis, @ggmyrﬂwﬁmwmms 10 the Proparty which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any” Borrower shall pay these obligations in the manner provided in
paragraph 2, or Iif not paid in tha! manner, Borrower shall pay them on time directly fo the person owed payment. Borrower ghall promptiy furnish to

Lender alt notices of amounts to be paid und: haragra r make payments srrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall promptly discharge any llen which has priorty over this Securty Instrument unless Borrower: (&) aoreas in writing to the payment
of the obligation secured by the tien in a man: caotable to Lender; (b) contests In good falth the efends against enforcement of the lien

in, loga! proceedings which in tho Lendar's opinicn operale to prevent the enforcement of the lien; oro(c) secures from the holder of the tisn an
agreement satistactory to Lender subordinating the lan to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which-may aliain priority over this Securily (nsirument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or lake one
or more of the actions set forth above within 10 days oi'the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperty insured against loss
by fire, hazards included within the term "extandad coverage® and any other hazards, including floods or floading, for which Lender requires Insurance.
This insurance shall be maintaine: he amounts and for the pericds thettLende:’isauires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lenda's aporoval which shall not Ss*unreasonably: withizeld. If Borrower falls to mairtain coverage described above,

Lender may, at Lender's option, o svaraQe to protect LendecsTights In-the-Property In accordance with paragra
All insurance policies and re acceptable to Lender ang-shallinclude-a standard morigage ¢l nder shall have the right to
hold the policies and renewals. | uires, Borrower shalt-proinptly give to tiendeér all recaipts of pait ind renewal nofices. In the
event of loss, Borrower shall give the Insurance carriar and.Lender. Lender may make pre rade promptly by Borrower,
Unless Lender and Borrowe n.writing, Insurancepreteenstehall ba applied to 1é of the Property damaged, if
the restoration or repair is econt bendar's security s not tessensd. It the res! ot economically feasible or
Lender's sacurity would be lessened, the insurance procesds shall be applled to the sums secufed b s Securty Instrument, whether or not then

dug, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security instrument, whether or not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of tha payments. if under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the execution of this Securily Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed 1o the Property Address or any other address Bormower designates by
noice to Lender, Any notice to Lender shall be given by first class mall to Lender's address stated herein or any other gddress Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

18. Governing Law; Severabliity, This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clausa of this Security Instrument or the Note conflicts with applicable law, such conflict shall not atfect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in It is sold or transferred (o it
& beneficial interest In Borrower i3 sold or ransterred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument, However, ihis option shall not be exercised by Lender f
exercise is prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide & period of not less than 30 days from
the date the notice Is delivered or malied within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
;ums prior to the expiration of this period, Lender may invoke eny remedies permitted by this Security Instrument without further notice or demand on

orrower.

18. Borrower's Right to F fi ! » enforcement of this Security
Instrument discontinued at any tir 3 H ra Wfi m ol for reinstatement) before sale
of the Property pursuant to any oritaing & y pHenicy ohe cing this Security Instrument.
Those conditions are that Borro ys” Lgndec all wh | ue, U $ iment and the Note as if no
acceleration had occurred; (b) d Na@mmm A !a o red in enforcing this Security

instrument, including, but not fimi sasonable attorneys’ fees; and (d) takes such action as Lender may [ex: require to assure that tha lien
of this Security Instrument, Lender’s rights e P obfigdti gmmpmstyueﬁ is_Security Instrument shall continue
unchanged. Upon reinstalemant by Botrower, this Sm ent and th igations rgd hereby shall. remain fully effective as if no
acceleration had occurred. Howe'ver, il right fo f t%“mhxﬁmﬁ rder paragrap!

18. Sale of Note; Changs of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or
more times withou! prior notice to Borrower. A sale may resu't In a change In the entity (known as the ".oan Servicer”) that collects monthly payments
due under the Note and this Security Instrument. Thers also.may be.one.or more changes of the Loan Seivicer unrelated to a sale of the Note, Ifthere
is & change of the Loan Servicer, Somower will be glven written notice of the change in eccordance with paregraph 14 above and applicable law. The
notice will stale the name and address of the new Loan Servicer and the address to which payments should ba/made. The notice will also contain any
other information required by appliceble faw,

20. Hazardous Substances. Sorrower shall not cause or permit the presence, use, disposel, storage, or release of any Hazardous Substances
on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the Property that Is in violation of any Environmental Law.
The preceding two sentences shail not apply presence, uso, or storage ioperty of small quantities of Hazardous Substances that are
generally recognized to be approprizie to normal residential uses and {o maintenance of the Property.

Borrower shalt promptly give Lendar wiittan notice of any investigation, ¢ldim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving Property and any Hazardous»Subsiancal o7 €nvironmental Law of which Borrower has actual knowledge. if
Borrower iearns, or Is notified by anygovernmental or regulatory authedily, that any temaval or other remediation of ariy Hazardous Substance affecting

the Property is necessary, Borrow i1l promptly take all necessary/remedialactionsInaccordance with Environm aw,

As used in this paragraph & fous Substances” are t10se substances defined as toxlc or hazardous ;88 by Environmental Law and
the following substances: gasolli r flammable ortoxic petroleum products, toxic pesticides jes, volatile solvents, materials
containing. asbestos or formaldet active materials. A5 USed:in thisiparagraph 20, "Envirpn sans federal laws and laws of -
the jurisdiction whera the Propert laf health, safety’or/snvironrnantal protectt

NON-UNIFORM COVENAN of: 5

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specity: (a) the defaull; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result
in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The nofice shall
turther inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-exisience of a
default or any other detense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date:specified in the
notice, Lender at its option may require inmediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided In this paragraph 21, Including, but not limited lo, reasonable atlorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to
Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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forfeiture of the Borrower's Interest in tha Property or other material Impairmant of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be In default if Borrower, during the loan application process, gave materially false or Inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in ¢onnection with the loan evidenced by the Noate, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If thig Security Instryment is on a leasehold, Borrowser shall
comply with all the provisions of the lease. iIf Borrower acquires fea titie to the Property, the leasehold and the fee titie shall not merge unless Lender
agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property, It Borrower falls to perform the covenants and agreements contained in this Security
Instrumant, or there is a legal proceeding that may significantly afiect Lender's rights in the Property (such as 8 proceeding in bankruplcy, prebate, for
condemnation or forfeitura or to enforce laws or regulations), than Lender may do and pay for whataver Is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble atiorneys' fees and entering on the Property to make repairs, Although Lender may lake action
under this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower sacured by this Security Instrument. Unless
Borrowsr and Lender agree to other terms of payment, these amounts shall bear intarest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage insurance. If Lander required morigage insurance 8s a condition of making the ioan secured by this Security Instrument, Borrower
shall pay the premiums requirad tn maintain the mnﬂnnrgg Insurance In effact. It _for any resenn tha mornana ineurance coverage required by Lender

lapses or ceases to be in effe the | ] lent 1o the mortgage insurance
previously in effect, at a cost su it mmmg‘is Bl lect, from an alternate morigage
insurer approved by Lender. If uivalepl o Ms vailable ay to Lender each month a sum
equal to one-twaelfth of the year Nm mmm m' NG gpsed or ceased to be in effect,
Lender will accept, use and relé ) rg‘a 58 ants may no longer be required,
at the option of Lender, if morl ;8 £o e (In the amount an the period that Lender e ded by an Insurer approved by
Lender again becomes availab AV TT T ﬁoﬂ!ﬁs Fbiyal \ urance In effect, or to provide &

loss reserve, until the requirement .nortgage ’EHB"E Mﬂ@ﬁ%ﬂk@éﬂ?ﬂ@ﬁ@nl betm Sarrower and Lender or applicable

law.

9. Inspection. Lender or ils agent may make reasonable entries upon and Inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection spegifying re ble cal sction

10. Condemnallon. The|proceeds of any.eward or clalm for damagss, direct.or consaguential, in.conpection with any condemnation or other
taking of any part of the Property, or for conveyanca in lieu of condemnation, are hereby assigned and shall be paid to L.ender.

in tha event of a tolal taking of tha Property, the proceeds shall be appliad to the sums se: i b 5 Security Instrument, whether or not then
dus, with any excess paid to Borrower. In theevent of & partial tzking of the Property In which the fair-market value of the Property iImmediately before
the taking is equa! to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lander otherwise agree in writing, the sums securad by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property
Iimmediately before the taking. " batance shall be paid to Borrower. In the avent of a partial taking of the Property In which the fair market valug of
the Property immediataly before tho taking Is less than the amounioftie Sims sacured immediately befora the 1aking, unless Borrower and Lender
otherwise agres in writing or unlass applicable law otherwise providas; ihe piosgeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then dug

It the Property Is abandon Yorrower, of if, after notice by Lender o Bortowar that the condemnor of make an award or settle a claim
for damages, Borrower falls to o Lender within 30 days afier-ina-date the; notice Is given, Lon iorized to collect and apply the
proceads, &t its option; sither to ~repair of the Proparty oi to)tho,sums seclred by this Secusit whaether or not then dus.

Unless Lender and Borrow 50 In writing, any appicatien ot proceeds to principsi or postpone the due date of the
monthly payments referred to in 2 or change the amauntofsuch payments ‘

11. Borrower No! Relea: b ot odification of amortization of the

sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liabllity of the
original Borrower or Borrower's successors In Interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extand time for payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any demand made by
the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sacurity Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agresments shall ba joint and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) Is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accormmaodations with regard to the ferms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges, and that law Is finally
interpreted 50 that the interest or other loan charges collacted or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any sums already collected from
Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
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24, Rldara fo this mumy Instrument. If one or more rider; are exoguted by Borrower ;nd rgggrdgd toge;hgr wlth th!: Sesumy lnstrumem. the
' covenanis and agreements of each such rider shali be Incorporated Into and shall amend and supphmcnl the ¢ is Is
i Security Instrument as If the rider(s) were & part of this Security lnstrumant [Check apphcablc box(es)]

[J Adjustable Rate Rider - [ condominium Rier
[] Graduated PaymentRider [ Plannd Uni Developmant Rider
[] Banqon Rfder L B Rale I,mpr,ovamant Rider
DOther(;[spec;ify]' E o

ey ‘B\f SIGNING BELOW Borrower accepis gnd agroes 1o the tefms and covenants contalned ln thls Secudty ! ns
Bomwar nnd recorded wlth n S : ,

Wilne;sas. 5

UTH HOLLAKD TRUST AND SAVINGS CANK

" INDIVIDUAL ACKNOWLEDGMENT

 stareor__ INDIANA.

' counwor-" - LAKE o

» , On thls dny betoro mo. !he undors!gned Notary Public, personally appearad THOMAS L. CARMICHAEL and DONNA L. CARMI CHAEL, to mo kno, i
.40 be the individuals described In and who exacited the Morlgaqe. and acknowledged that they slgnad the Monqaqe as thel froe nnd voluntary nct '
: ‘and daed far the uses nnd purposas merain mantloned y i

CITH dm, " NOVEMBER Cilhe 1 95
s m‘i | PORTER coumv




