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MORTGAGE

THIS MORTGAGE ("Security lmlrnmenl"\ is oivenon NOVEMBER 6. 19958
The mortgagor is  PAl

Document 1 1§ | | e
INDIANA FEDERAL rity Instrument is given 10
which is organized and gAindog N@TTQ@ EDIS%MFIWEK ; ,and whose address is
808 VALE PARK ROAD, PUFfis IVE e ALARAI SO Il 4988 erty of
the Lake County Rq%ﬁ.réorrower owcs Lender the principal sum of

SEVENTY..FIVE TH( ;AND AND NO/100***1\'****************************t* e F e e e v ok s o e o e e ok e ok ok

Dollars (U.S. $75,000.00 ). T videnc Borrowe Iated the same date as this Sccurity
Instrument ("Note"), which provides for monthly payments, with the Tull debt,'if nat paid carlier, due and payable on
DECEMBER 1, 20( . This Security Instrumcnt secures (o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals; extensions and maodifications of the the payment of all other sums, with

interest, advanced under paragraph 7 1o protect the sceurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant
and convey 1o Lender the following ribed property located in

County, Indiana:
SEE ATTACKED ADDENDUM o
which has the address of 6147 WEST 91ST AVE CROWN POINT bo
[Slrccl] ’ [Cily] 6]
Indiana 46307 ("Property Address"); Q 9’_/
{Zip Code) |
INDIANA -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 9/90 (page I of 6 pages)
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- agreement is made or applicable law coquires intercst 1o be paid, Lender shall pot berequired to pay Borrower any interest

TOGETHER WITH all the improvements now or hereafter erccied on the pfopcn,y. and all casements, appunenancés,
and fixtures now or hercafter a par of the property, Alf-replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refcrred to in this Security Insirument as the "Property.” gy P

BORROWER COVENANTS that Borrower Is lawfully scised of the cstaic hersby conveyed and has the right o
morigage, grant and convey the Property and that the Property is uncncumbered, excopt for cncumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any .
encumbrances of record, , S i W ! L ke

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 0 constituie a uniform security instrument covering real property, it
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows; . SR e
. 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under theNote,
- 2. Funds for Taxes and Insurance,  Subject (o applicable law or to a written waiver by Lender, Borrower shall pay =
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly o
laxes and asscssments which may attain priority over this Seeurity Instrument as a licn on the Property; (b) yearly leaschold - - |

Paymgms or g[.aund rontd on tha Pranceiv i anyy oY usarly hasard nr neoneriy’ inchrannca "“"‘niums; d) ycaﬂy ﬂOOd
insurance premiums, orgag premiums, if anyN ayable by Borrower 1o
Lender, in accordance | tc ment wrance premiums. These
items are called “Escr: unds in'a to exceed the maximum

L under the federal Real
seq. ("RESPA"), unless
t and hold Funds in an
asis of current data and

( n Y. at any time, “and ho inan
B St P 1 PR AT R  RA ls
ot DS RIuc  ©
able law. . oo

reasonable cstimates of € penditures gffuture v(l}s;qj é@g i ce with ap| S
‘The Funds shall be held in an msuuggﬁtix%se epog‘m (elﬁsur by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay -
the Escrow ltems, Lender may 1ot charge | holdir 1 applying 1s, annually analyzing the escrow =
account, or verifying the Eserow dtems; unless Londer pays Borfowcr inlerest ofi the. Funds and applicable law permits
‘Lender w make such 2 charge. However, Lender may requirc Borrower (0 pay a onestime charge for an independent real
estate wax reporting service used, by Lender in conncction with this loan, unless appli law provides otherwise. Unlessan = -

or carnings on the Fynds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
-Lender shall give to Borrowes, witheut chiarge, an annual accounting of the Funds, showing credits and debits to the Funds
-and the purpose for which each debii 0 the Funds was made, The Funds are pledged as additional sccurity for all sums
secured by this Security Instrument. e S
- If the Funds held by Lender exceed the amounssiimiutiedzio be held by applicable 12w, Lender shall account to
Borrower for the excess Funds in accordance with $iewcquiremizaisal applicable law, If the amaount of the Funds held by
Lender at any time is notsufficient 1o pay the Esciow Jiems wherdite, Lender may so polily Borrower in wriling, and, in

such case Borrower s ay 10 Lender the amout necessary | lodaike up the deficiency ywer shall make up the
- deficiency. in no more Ive monthly paymentSigtllenrder's solestiscretion. B
~Upon payment in ums secured by DiSEecurity tastntnent, Lender shl refund to Borrower any
+ Funds held by Lender agraph 215 LendesghDivaetuice’or sell the Prop ior to the acquisition or. ;
. sale of the Property, uds “held by Lentdtrtatihe time of acqui credit against the sums 7
~secured by this Securi : SR e

3. Application of Payments. Unless applicable law provides othcrwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges duc under the Note, -~~~ o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tim¢ directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
- under this paragraph, 1f Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts

cvidencing the payments. ‘ : : S el
..~ Borrower shall prompily discharge any licn which has priority over this Seeurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to -
prevent the cenforcement of the lien; or (c) securcs from the holder of the licn an agrecment satisfactory to Lender
subordinating the licn to this Security Instrument, If Lender determines that any part of the Property is subject to a lien -

‘which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice. ~ ~ =

*5. Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hercafter erected on the
‘Property insurcd against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including
floods or. flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and -
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Page 1

ADDENDUM

A PARCEL OF LAND LYING IN THAT PART OF SECTION 25, TOWNSHIP 35 NORTH, RANGE
9 WEST OF THE 2ND P.M. LYING SOUTH OF THE CENTERLINE OF 91ST AVENUE AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION
25; THENCE SOUTH 89 DEGREES 10 MINUTES 13,6 SECONDS EAST, ALONG THE SOUTH
LINE OF SAID SECTION 25, A DISTANCE OF 662.00 FEET TO THE PLACE OF
BEGINNINGs THENCE CONTINUING SOUTH 89 DEGREES 10 MINUTES 13,6 SECONDS EAST,
ALONG THE SOUTH LINE OF SAID SECTION 25, A DISTANCE OF 236,72 FEET TO A
POINT 1,750.00 FEET WEST OF THE SOUTHEAST CORNER OF THE SOUTHWEST QUARTER
OF SAID SECTION 25; THENCE NORTH 0 DEGREES 05 MINUTES 00 SECONDS EAST,
PARALLEL WITH THE EAST LINE OF SAID SOUTHWEST QUARTER, 948.65 FEET, MORE OR
LESS, TO A POINT ON THE CENTERLINE OF THE BLACKTOP ROAD (9187 AVENUE),
THENCE SOUTH 74 LINE OF

3%%?53@?'&"&5? PSR EER i&?gh g'ﬁﬁﬁce
ALONG HE CENTES . @Tmﬁm‘miﬁw ( T0'A

POINT 1,986.72 | OF
SECTION 25, AS ME/ %%%ﬂﬁ&%ﬁi ﬁ% TION 253
THENCE SOUTH O DEGREES 05 £EL WITH.THE EAST

LINE OF SAID SOUTHWEST QUARTER, 899.20 FEET TO THE PLACE OF BEGINNING IN
LAKE COUNTY, INDIANA.
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.

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Pr. i I yaisition shal Lend Re scured by this Security

Instrument immediately isifs ' .
6. Occupancy, P Bmﬁm HSEope s Loan Application;
Leascholds, Borrowe: ¢, cslablish, and use the Property as Borrowe:'s 1 snce within sixty days

after the execution of r's principal residence

N QEETCEAL
for at least one year a ¢ datc of"olclpancy, unics g g $ h consent shall not be

b
unreasonably withheld, or urlesgueauarng e Lances aist gsbl?@ﬁ?oqpf "s.control. Borrower shall not
destroy, damage or impair the Property, allow J}ﬁ Iig‘rio ry o dclcr?éf?t’c, or'tommit wasic on. the Property. Borrower shall
be in default if any for/Citure action oF kﬂfgﬁv i )4l that in L¢i

‘ “?ﬁf 1's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by th

B ! Security Instrument or
Lender’s sccurity intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

action or proceeding to be dismissed with a ruling 1 Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn ereated by this Security Instrument or Lender's
security interest. Borrower shall alsobe in default i Borrower, during the loan application process, gave materially false or
inaccurate information or statement Lender (or failed to provide Lender wit y material information) in connection
with the loan evidenced by the Note, including, but not limited 10, represcniations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquices [ce tilde to the Property, the id and (he fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of L

contained in this Secuy

Property (such as a pr
then Lender may do «
Property. Lender’s acti
appearing in courl, pay
take action under this p

Any amounts disb
Security Instrument. U

the date of disbursement at the

requesting payment.

8. Mortgage Insurance.

~
A

fer’s Rights in the Property..

HoBorrower fails 1o

perform the ¢

Instrument, or there is a tegal\procetdifs that may significantly af
2 in bankruplcy, prokdiey dor condefingtion or forfeiture or 1

a2

>r whatever is ncegssary fon proiect{thé value of the Pro

Inde paying any-§liins secured by @lien which has pi

attorneys’ fe2§ and eniering on the Property 1

r does not have G030,

ler this paragrophl. AsRai become addiu

i

Y Smrate meliie

M plagaliy

Ardnr narnn 0 nithar 1arme nf 7
¥

r
B et e

¥

o”

nants and agreements

v Lender’s rights in the

¢ laws or regulations),
Lender’s rights in the
lis Security Instrument,
Although Lender may

rrower sccured by this
shall bear interest from

yn Lender to Borrower

If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other tiking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender, ‘

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instryment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (@) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ouug‘wis?i provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or not the sums
arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sctule a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then dug. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of 1 ) of such payments,
11. Borrower Not 4 Y LCHOCT INOL & YyYaiver, o LX10H ¢ for payment or

modification of amortiz )57sCC iy s Sceuriyh 8 RimcaLgre o y successor in interest

of Borrower shall not « zase the lability of the original Borrower or Borroy s in interest. Lender

shall not be required « m%@xgx ) me 5¢ | time for payment or
otherwise modify amor of the sums-secdte s Wfeason demand made by the
original Borrower or B JCI FI3BECCSSETS AfJ y r ig.c g right or remedy shall
not be a waiver of or precly _.lrclgic% isc o any rig %ﬁyn{%ym@isfﬂﬁ% 6f ’

12. Successors and Assigns BoundbuoiiLaid Sl canbiatitin il Eoesigmate ' The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcct to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute tf (@i g this S y Instrumer y 1o mortgagc, grant and convey that
Borrower’s intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Sccurity Instroment; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any pccommodal with regard o the terms of this Secur ument or the Note without that
Borrower’s consent.

13, Loan Charges, If the Toan securcd by this Security [nstrument is subjcct 1o a law which sets maximum loan
charges, and that law is linally intcrpreied so that the interest or other Toan charges collected or to be collected in connection
with the loan exceed the pormitied hisiis, then: (a) any such loan chaige shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already coliesicd from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 10 make thiggefund by eailucing the principal owed under the Note or by making

a direct payment to Borrower. 10 a refund reduces prigéipalythe rednetien will be treated as a partial prepayment without any
prepayment charge undcr the Note,

14, Notices. Any o Borrower providedafior in=this=Sccurify: Instrument shall be )y delivering it or by
mailing it by first clas less applicable lawireguiics Gsé-of anpther method. The all be directed to the
Property Address or an sss Dorrower desigiiaiss by -talice-{o Lender, Any1 der shall be given by
first class mail to Lend ed herein or any< e AGLESS"Lender designat Borrower. Any notice
provided for in this Scc hall be'deemed 1o-huvedeen given 1o Bosr 1cn given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this cnd the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) S days (or such other period as
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: - ; ;
applmbl@ law may specify for reinstaiement) before sale of mc P;opcny pursuant o any pchr of gslc cgnmngd in mxs

Sccyrity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are thal Borrower; (a) -
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
~occurred; (b) cures any default of any other covenants or- agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender. may
reasonably require fo assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
- obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Sccurity Instrument and the obligations sccured hercby shall remain fully effective as if no accx:lcrauon had occurrcd
However, this right to reinstate shall not npplf in the case of acceleration under paragraph 17, =

19, Sale of Note; Change of Loan Servicer. - The Note or a partial interest in the Note (togcthcr wnh this Secunly
~Instrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the enity

(known as the "Loan Servicer”) that coliccts monthly payments due under the Note and this Security Instrument, There also’

may be one or more changes of the Loan Scrvicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the ¢hange in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address whuch paymems should be madc The notice -
will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall nol cause or permit the prcscnce. use, d:sposal swragc, or rclcasc of any
~ Hazardous Substances on or in the Pmpeny Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violat! y to the presence, use, o
storage on the Proper Hlazaidous guuau»w N x;d 1o be appropnate o
normal residential uscs mo@umen ' \
Borrower shall pro #ndeg written notice of any investi vauon cla. s it or mhcr acuan by any
governmental or regul N@ f y d n stance or Environmental -
Law of which Borro al cd « cmmcnml or regulatory

authority, that any removal ¢ T‘ﬁ 35 | y is necessary, Borrower
shall promptly take all nocossary re :ﬂon na ordancc wi vnro ' :
- As used in this pariproph 20, "I ﬂ nod as Loxi hazardous substanccs by -

~_Environmental Law and the fallowmg substances: gasolmc. kcroscne omcr flammable or toxic petroleum products, toxic
pesticides and herbicic vokau!e solvents, materiale containing ashestos or formaldehyde, and radioactive materials. As™,
used in this paragraph 20, "Environs al Lo w. means federal laws ond laws of the jorisdiction whcrc the Propcrly is -
located that relate 10 he ;‘,@,f: pr'cnyimnmgnm olection. oo e e 8 b
NON-UNIFORM COVENANTS: Borrower and Lender further covcnant and agreeas [ollows: S

21, Acceleration; Remediess.lender shall give notice to Borrower prior_to aeceleration fnllowing Borrower s
- breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph'17
_unless applicable law provides othervise). The notice shall speeify: (2) the derault; (b) the nction required to curethe .
default; (c) a date, not less than iys from the date the s ¢iven to Borrower, by vwhich the default must be
cured; and (d) that failure to cure the defaplt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreelisiise by judicial proceeding and sale of the Property, The
notice shall further nlorm Borrower of the right e reimatase after acceleration and the right to assert in the
foreclosure proceeding the nmon-existence of @ “default or unscother defense of Torrower to acceleration and

“foreclosure. If the del is not-cured on or befre/thedite specuwd in the notice, Lend its option may require
immediate payment ol alt sums secured hy this-Security Instrument with her demand and may
- foreclose this Securif judiual praceeding. Lender shall be ent’ d il expenses incurred in
. _pursuing the remedaf h(his paragrapasgiy mdudmg, but not limite ble. atmrneys' fees and
costs of title evidence, ,
22. Release, . Upo 81 1 by this Securi all rclcasc thS Sccurity

Instrument without charge 10 Borrower,
23. Waiver nf Valuation and Appnusement Borrowcr waives all ru,hlof valuation and appnuscmcm
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24, Riders to this Security Instrument,  [f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenanis and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

¥

- Adjustable Rate Rider [::] Condominium Rider : 1.4 Family Rider |

: Graduated Payment Rider [:] Planned Unit Development Rider : Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider : : Second Home Rider
: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: .
Documentis <
ay @@ e e I (.-}
NOT OFFICYRL! e
ocial Sgcurity Number 2z <2 w2/8
This Document is t%lj%e Jof ‘
- Lk AT (Seal)
the Cake Coun ! A S Borrower
Social Security Number 346 70-2676
(Seal)
-Borrower
ycial Security Nu
(Scal)
-Borrower
Social Security Number
STATE OF INDIAN; LAKE Counly ss:
On this wof NOVEMBER 1995 2, the undersigned, a
Notary Public in and | 1y, parsonally appeared . PAUL _BANDERA and LUCT ERA
Hard-acknowledged oregoing instrument.
Witness my hand and official seal,
My commission expires: [ / - m/ ﬂ,',/
11/27/98 MARTHRF-~ ORNELAS; RES. UF PORTER TU. Nowry Public

This instrument was prepared by:  ROBERT N DEMASS
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 6TH day of NOVEMBER, 1995 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to INDIANA FEDERAL BANK
FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578, VALPARAISO, IN 46383

(the "Lender") of the same date and covering the property described in the Security Instrument and
located a: 6147 WEST 91ST AVE, CROWN POINT, IN 46307

|Property Address)

The inierest rate stated on the Notc is calied the "Note Rate." The date of the Note is called the "Note Date." |
understand the Len anyone¢ who takes the Note,

;}*llg](sl:f.‘:nty Instrus Bn& ﬂiﬂ‘i‘@ﬂlﬂf’ Ts the Note is called the "Note

ADDITIONA i) ,«N Qc;lt‘jog E (EMACMLS y Instrument, Borrower and
Lender further covenant TS ﬂg@{ﬁﬂ%ﬂtﬁ W@%%%WM fin the Security Instrument or the

Note):
) the Lake County Recorder!
1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Sccunity Tnstrument (the "Note Maturity Date), I will be able to extend the Note
Maturity Datc December 1, 2Ué% «(the, "Extended Maturity Date') and modify the Note Rate to
the "Modified Note Raic" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and
5 below are met (the "Condiuonal Modification and Extension Option" econditions are not met, I understand

that the Note Holder is under no obligation (o refinance the Note or to modify the Note, resct the Note Rate or extend the
Notc Maturity Date, and that I will have 1o repay the Note from my own resources or fing a lender willing to lend me the
money 10 repay Lhe Note, ; s

2. CONDITIONS TO OPTION

I 1 want (o excreise the Conditional Maalixcation anid’Exlension Option, certain conditions must be met as of the
Note Maturity Date, These conditions areiyh) imust stifl@e. the owner and occupar the property subject to the
Security Instry fie "Property”); (2) Iamust be=cisrent ity monthly paymenis not have been more than 30
days late on a 12 scheduled mondily ipaymentsiimmediately preceding it iturity Date; (3) there are no
Jiens, defects, ces against the Propesty, :omother adverse mailcrs : to the Property (except for
taxes and spe not yet due andipayeite) arising aficr (he ment was recorded; (4) the
Modified Notc re 2\ must make a written request

to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of
one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the "Modified Note Rate”). The required
net yicld shall be the applicable net yield in effect on the date and time of day that I notify the Note Holder of my election
to exercise the Conditional Modification and Extension Option. If this required net yield is not available, the Note Holder
will determine the Modificd Note Rate by using comparable information.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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4,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Rate as calculated in Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the remaining extended term at the Modified Note

Rate in equal monthly payments. The result of this calculation will be the new amount of my principal and interest
payment every month until the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION '
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpmd interest, and all other sums I am expcclcd to owe on the Note Maturity Date. The Note

Holder also will advise me that 1 may exercise the Conditional Modificat Exiensi ’)puon if the conditions in
Section 2 above i Wik lJlUVlUU iy payiiCiigic (3 er with the name, title and
address of the | m tlfSin, orde Conditional Modification
and Extension ( oﬁ ditional Modification and
Extension Optic N‘h@mb EﬁQMicm 1an 45 calendar days prior

to the Note Ma te Holder will calcul a the fixed Modified Not d upon the Federal Home

Loan Mortgage :I;h‘ Ab1c IBREEA bR (IR R €Ik )0 nQ1€ and time of day notification is
received by the Holder agdpe chlcylited @3¢ Bidve. clowillizen have 30 calendar days to provide the Note

Holder with accepiable proof of my required ownership, dbccupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount

and a date, time and place at which I must pear 1o sign any documents required (9 complete the required Note Rate
modification ani Note Maturity Date extension, I understand the Note Holder will charge me a $250 processing fee and
the costs associated with (he cxercise of the Conditiona! Modification and Extension Option, including but not limited to

the cost of updating the title insurance policy

BY SIGNING BELOW, BORROWER accepts and agrees (o the terms and covenants containcd in, and has executed and
acknowledges receipt of pages i.aind 2 of this Balieon Rider,

37
o - (Scal)
PAUL BANGERA Borrower

Y /AR A (Seal)

+UGILE BANDERA Borrower

Borrower

(Scal)

Borrower

(Scal)

Borrower

(Seal)

Borrower

[Sign Original Only]
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