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DAVID J. GIEDE! ) N‘ﬁ’i&‘ogﬁ%ﬁ[ﬁlAL' iD WIFE
This Document is the property of
("Borrower"). This Security Instrument is g [}
PREFERRED MORTGAGE ASS e fgunty Recorder!
which is organized and existing under the laws of HE STATE OF ILLINOTE
address is 12413 SOUTH HARLEM AVENUE-SUITE 20: o
PALOS HEIGHTS, ILLINOIS 0463 ("Lender"). Borrower owe: =4
ONE HUNDRED TWENTY THREE THOUSAND TWC HUNDRED ELEVEN AND 00/1q40 %ﬁ
‘ Dollars (U.S. §
\j‘\ This debt is evidenced Borrower’s note dated the same date as this Security Instrument ("Note" %
W\ monthly payments, with the Ml debt, if not paid earlier gtie and’ payable on  OCTOBER -

This Security Instrument
extensions and modificat
security of this Security
Instrument and the Not
described property locate:
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to Lender: (a) the repaysiént of the'dcbi-evidenced by the Not:
the payment of sil~other-sums, WitltCinterest, advanced 1
and (c) the performance of, Bofrower’s covenant i
purpaose, Borrower :ioea hereby mortgage, gre
AS PER PL?
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IDGE, UNIT22H

INDIANA.

This is being re-recorded to follow order.
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TOGETHER WITH sll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, 8 sum for (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property. and (¢) prexm'ums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the

Secretary of Housing anc nt hi ould have been required if
Lender still held the Sex ’ > 1 for the annual mortgage
insurance premium to be Jér toghe ecretary. 111! a mont ly c argg. te Jage insurance premium if

this Security Instrument m m\ﬁbmmﬂ Secretary, Except for the
monthly charge by the Se aid \ re called "Escrow Funds,”

Thls Document is the property

Lender may, at any (if collect amounts, for Esc owﬂems in gate amountpot to exceed the maximum
amount that may be required for Bor c& p\ﬁM %ﬁ% Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 et seq. and 1mplementmg regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushio: B5erve y RESPA for unantic ishursements or disbursements before

the Borrower's payments ar? availablé in the account miy not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lendes Escrow Items exceed tho amounts permi o held by RESPA, Lender shall deal- -
with the excess funds as required by RESPAL If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security foruilisbsos secured by this Security Insirument. If Borrower tenders
to Lender the full payment.of 2l such sums, BorrowerSsiccount skt te credited with the balance femaining for all installment
items (a), (b), and (c) and any niortgage insurance-Jr¥mrumn: instalimest that Lender has Become obligated to pay €0 the
Secretary, and Lender s supily refund any exeess funcds—3o Boffower. Immedisici, a foreclosure sale of the
Property or its acquisitic ler, Porrower’s account shail"be'credited with any bala ing for all installmexifs for
items (a), (b), and (c). ; - - ‘( x;

3. Application of ] 2 - as follows: :3

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secletlry
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4 Fwe, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existenge or subsequently erected, against any hazards, casuslties, and contingencies, including fire, for which Lender requires
(aurance This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
nsure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of thiz anri(v Instrument_or other lrnm:fer of title to tha D""‘eﬂ,y that exﬁnguishes the
indebtedness, all right, ti the purchaser,

5. Occupancy, I y/ mten.mg g‘ilme?tmntofl %e Prope ‘er's Loan Aﬁplication;

Leascholds. Borrower s @T Frli&lygiwﬁl 1ce within sixty days after
the execution of this Sect Jent and shall continue {o occupy roperty as § Borrowe cipal residence for at least
one year after the date of occu TEMeM]Ibmmﬂwlp lndnywd tauss undue hardship for Borrower,

or unless extenuating circumstances l?ﬁt vﬂ% %S;R eéa é(il., Borrower shall notify Lenders of any
extenuating circumstances. Horrower sha ol ommit 10y, or Substantially chinge the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may mspect the Property if the Property is vacant or
abandoned or the loan is in defaul ider 1 sonah] n to prc preserve such vacant or abandoned

Property. Borrower shall also be in defavit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but limited to, representations conceming Borroy ver's occupancy of the Property as a
principal residence. If this Security Instrument is on « leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rightsin the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are notisiciuded in parsgraph 2. Borrower shall pay these obligations on time
directly to the entity whic swed the payment. If fasire (o-pay-woild'adversely affect Lender’s interest in the Property, upon

Lender’s request Borrows scomptly furnish to ilender receipts evidencing these peymen

If Borrower fails to yments or the pavmenis-refiuired by paragraph 7 srform any other covenants
and agreements containec fnstroment, or thereibsa'legal proceeding wntly affect Lender's rights
in the Property (such as : ke f ions), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, Wﬁﬂ' 8
@-fmum (8103) Page 3 of 8 Initiole: QSI%
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstandmg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owmng all or part of the Property, is sold or
otherwise tre

(1) The Pr al residence, th
purchasr or ;I)”b.c,;;i‘“" e TS ' scconduncs with e
requirements

- NOT OFFICIAL!

¢) No Waiver, that Id 'tﬁd t ire immediafc pa .in full, but Lender d

not require such pay! ‘meﬁ&m‘u > WO\;; Té \ elrl?g% mﬁ% ! g even B aania

the Lake County Recorder!

(d) Regulations of HUD Secretary. In many circumstarices regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security
Instrument does not autherize acceleration or foreclo sure 1f not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Porrower agrees (hat should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the daie hereof, Lender may, at its option
and notwithstanding anything in paragraph ©, require immediate payment in full of all sums secured by this Security
Instrument. A written siatement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Nots secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solel* due to Lender’s failure to. ot @ aiortigege insurance premium to the Secretary.

10. Reinstatement rower has a right to befsainstatedaf Tledaz has required immedizte payment in full because of

Borrower’s failure to pa sunt due under the Note or this-Secugity-Instrument. This rig! es even after foreclosure
proceedings are institute tate the Security tastroment, Boriower shall tender in ¢ . all amounts required to
bring Borrower’s accow luding, to the exientthigy-ate abligations of Bor his Security Instrument,
foreclosure costs and 1 ustomary attorné¢sii tecs"and expenses g sl with the foreclosure

o

proceeding. Upon reinst: res shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatemnent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

DPS 1575
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
ngraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's gonsent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Co ghall MQ&) o%grmms%olgf:o}&s Security

16. Assignment of /1 .'aw Qo:\[i‘tio IEEJAQ m!b N rents and revenues of the

Property. Borrower authorizes L<Jdbi o5 Bondes g agentsio c;gl@}ﬂ_e?ygpému@f hereby directs each tenant of the

Property to pay the rents to'Lender or Lender’s agents. é{)owever ior 1o Lender’s nptice to Borrower of Borrower’s breach of
any covenant or agreement i the Secuff fnmrﬁ, Qmmﬁﬁﬂ Sdceive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity on!

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shal! pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16

Lender shall not be iced to enter upon, takeCotitrol-of-or mAmtain the Property before ter giving notice of breach
to Borrower. However, or 4 judicially appoznted receiver may'do so at any time the sreach. Any application of
rents shall not cure or v icfault or invalidste uny other right or remedy of [cr assignment of rents of the
Property shall terminate sectired by the Sacurity.lnstiument is paid i
NON-UNIFORM COVE B gr

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DPS 1576

@» -4R(IN) (9103) Page G of 6 Initisls: _Dig‘




20. Riders to this §

| Security Instrument, the ¢
and agreements of this Se
[Check applicable box(es]

Condominium Ridef This D%‘EM §®£Q&H§°Pert@% pecify]

yrded together with this
pplement the covenants _

Planned Unit Developinent Ridehe eGeEpigRiRecorder!

BY SIGNING BELOW, Bortowcr accepts and agreas to the terms cor in thi ty Instrument and in any rider(s)
executed by Borrower and recorded with | .
Witnesses: ’ ‘
B (sal
~Borowsr
/ M_(Seal)
. ~Borrower
Sealy el e (Seal)
=Borrowd/ : ) —Borrower
STATE OF INDJANA, LAKE County ss:
On this 22ND day of SEPTEMBER , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
DAVID J. GIEDEMANN AND RENEE MORTIMER GIEDEMANN, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. N '

rL" PATRICIALUDINGTON ! %} 0%:&;,4 o
My Commission Expires: NOYARY PUBLIC ) ,

STATE OF INDIANA — S
; LAKE COUNTY Notary Publio =/ oL
| MYCOMMISSION EXPIRES 4/15/98 | - YL
This instrument was prepared by: HOWARD A. DAVIS DPS 1577
@ -4R(IN} (8103) Page 8 of 8 T

-

L 1

civik Ok IMDIVUY




