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/ THIS AGREEMENT entered as of the 14th day of October, 1994 b)gnd
between MERCANTILE NATIONAL BANK OF DIANA, "MERCANTILE", inats
corporate capacity; and RANDALL H. NEWEQ “NEWELL", . {g
WHEREAS, on the 8th day of April, 1992, Newell executed its cez.:ain _

Promissory Note in the principal sum of SIXTY FIVE THOUSAND AND AND
00/100 ($65,000,00) DOLLARS, which note was payable to the

"Mercantile"on or before April 14, 1993, with interest payabl? agthe

4
rate of ONE (1%) PERCENT per annum, variable, over the pri co@cipgﬁ'
=
rate, or its equivalent, to successors, as established from tg‘tto‘timgn(%
Q.
by The First National Bank of Chicago, to change the day £ owgg g%é
change from time to rime followin e (her:einsgt% %
Document is
referred t s ssorf Note C A 0
WHERE thig Promissoryzgr e was secJ@Ed ) rtgage of even

4 T.l.us DO(':'ument is the EPrO'P
ate execut#d by NEWELL" ito &%Rﬁmyl

sum of SIXTY FIVE THOUSAND and 00/100 ($65,000.00 DOLLARS; said

BANI\ F_INDIANA, in the

mortgage wad recorded May 10, 1992, as Document No. 92027741 in the
Recorder’s Office of ‘Lake County, Indiana; a

WHEREAS, 1t was the desire of "NEWELL" to extend the time of paying
of the PromissoryshNote for ja periodypof’' EIGHTEEN MONTHS,  from April 14,

1993 to October 14, 1994, with interest to remain at ONE-(1%)PERCENT per

annum vari >, over the primel -commerdial rate, equivalent, as
establishe time to timeshy ThedFirst Nationr of Chicago, or
its succes shange fromtime to tim 3 a prime rate

change; and quarterly payments to interest are to remain continuing as
of July 14, 1993.

WHEREAS, it is again the desire of the "NEWELL" to extend the time
of paying of the balance of the Promissory Note in the amount of TWENTY
FIVE THOUSAND AND 00/100 ($25,000.00) DOLLARS for a period of one year,
from October 14, 1994 to October 13, 1995, with interest to remain at
ONE (1%) PERCENT per annum, variable, over the prime commercial rate, or
its equivalent, as established from time to time by The First National
Bank of Chicago, or its successors, to change fron time <o tine
following a prime rate change; and the quarterly payments to interest

are to remain continuing as of January 13, 19¢S5.
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Octcbar 13, 1995 to actobar 13, '

. of Chicage, or 1ts succassors, to éhange from >
prime rate change; and the quartarly payments to interest are to remain ;f
continuing as of January 13, 1996, | el
NOW THEREFORE, in consideratian of the mutual benefits to be~"
‘derived from the extension of the time of payment and with no change in

! ;the interest rate and manner of payment of said Note and Mortgage aboveil
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d Vﬁrtg je he ain referred tc shall continue in full force‘k

1d effect except as moaified by this ar eement.

(3) That the payment pchedule will remain ar quarterly intetest

ents continBing-January 13, 19°

 WITNE and and Sagtetchde 13, day « er, 1995,
BANK_OF INDIANA

o v
-~ Charles F. Pintar A
")‘Vice President -

Robert W. Bielfe@dt

Assistant Vice President

Randall H. Newell
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R Before me, the undersigned. | Yy |
Sl and State, this 13th day of 0ctobar, 1995‘_’parsonally
~Pintar, Vice Presidant and Robert

Printed Name' Derri L. Gibgon

- My Commission Expires: 08/23/96
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