e promissory notes or other evidence of indetedness stating that said. notes or other evidence of indebtedness are secured
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National City Bank, Indiana {7 SIEZZ=2/05 ‘/7 000 // 2
101 West Washington Sereet, Suite 715E MORTG GE
-0,;8’& P For an Open End Line of Credit
ianapolis, Indiana 46255@

This Indenture Witnesseth, Tha

(Mongagors) of .-——uk‘—-—-—-—-_—_.__. County, State of Indiana, MORTGAGE and WARRANT 10 National k, Indi
following described real estate Jocated in 1,8 kg County, Indiana; onal City Bank, Indiana, (Mongagee) the

Common .uidren ——-ﬂ-ﬁumumnﬂ___._. —Bmm._._;_. m. ’ ’
(8treet Address or R.R) (City) (Twp) - | (sm.ﬂ

The Legal Description as follows:

S8ituated in the City of Hammond, County of Lake, and Stato ot Indiana
and is further desribed as follows; ' :

The North 13 1/2 feet of Lot 7 and the South 36 1/2 feet of Lot 8 in
Ridge Road Addition to Hessville, in the plat Book 14 page 32 in the
Office of the Recorder of Lake County, Indiana,

SLzséos

together with all rights, privileges, interests, easements, improvements and fixtures now or hereafter located upon or appenaining to such real
estate {collectively referred to as the ("Mortgaged Premises”), and all rents, {ssucs, 1 ome and gsoﬁu thereof, to secure the payment and a|l

obligations of all Borrowers under a certain 6oan Angtmcm dated . October .10.-»- 71025 that ‘establishes an bpth end Hfie 3k

for the Borrowers in the amount of § with future advances, intemt. sndterms of pay;nem i thereln pe

extended or renewed, executed by Borrowers 1o Mortgagee. Mortgagors jointly and individually covenant and agree with:Mortgagee lha
FIRST. Mortgagors are 18 years of age, or over, citizens of the United States, and the ownens in fee |imple of the Mongag ;
and clear of all liens and encumbrances except for the lien of taxes and weumcnu not dehnqucm and ‘

SECOND. Mortgagors will pay he it

fees, all without relief from valu m .

THIRD. Mortgagors shall pay ﬂeummthlﬁn d / pan thereof w :

before penalties accrue. Also, \ rmu any mechanic' s hen to mach ta the biorix: or any pant ther

encumber the morgaged premi AL w . &

FOURTH. Mongagors shall ke se in Pnot com low the commission of wasle ‘
elfect at

thereof. Mongagors shall proc o d_exte ance in an amount which s
at least equal 10 the loan amount 3 ﬂﬁ%ﬁfﬁﬁéﬂﬁ&m;ﬁf ce percentage, such insurance
to be in amounts and with companies ace eplabl Ul ¢ in favor of Mosigagee,

FIFTH. Mongagee may, 0 its[oprien and hm Qe Ig%é mmf ey which in its judgment may be necessary to

perfect of presene the secarity intended to be given by this Mortgage. Such sums may include, but are not limited to, insurance -premiums,
taxes, assewsments ad liens which may be or hecome 2 lien upon the Mongaged Premises or any pant thereof and all costs, expenses and
wtorneys fees mcarred. Al sams of mon mced shall and become a part of the morigage t secured hereby and payable forthwith

Al the same vate ot intevest that s disdosod onahe atached Loan Agreement and the Mongagee shall be subrogated to any lien so paid by
it

SINTH. It Momcagons shall selll assign o ise transfer ownership of the Morgaged Pr uty part thereof without the prior writen
consent ol Moragee. all mufehtedness secureibby Mongage shall, at the option of Morntgagec and without notice or dcmand become immedutely
duc and }M)db‘(‘. e i VIR A g S ordinee AT g
SEVENTH. Upon any default by Mongagors under this Morgage or in e payment when due of any amounts nndcr the Loan Agmmem SO
or this Mortgage, or if Mongagor shall a the Mo d Premises, L be adjudged bankrupt, or if|a trustee or receiver shall be © . |

appointed for Mongagors or for any part of the Mongage Premuses the entire indebtedness secured hereby shall, at the option of Mortgagee
and without notice or demand, become immediately due and payable 2ad s Mongage may be foreclosed accordingly. Upon foreclosure, Mongagec
may take possession of the Motigaged Premises to collect any reqis, isisestinéoine or profits and apply the s2me 10 the raymcm of indebtedness -

secured hereby or have a receiver appointed to take possessiorol the Morigagsd Premises and collect all tents Tssues, income or profits, during .-
the period of foreclosure and redempuion. In the event of fuzeclosre, Mongapde may continue the absirac le to the Mortgaged Premises, .
or obtain other appropriate v of tde or title insuraste, and the cost theicof shall be added o «f aid principal balance secured |

by this Mortgage. All rights ar *« of Mongagee hereunder-are cumulative and are in additior 1ot in limitation of &ny rights- -

or remedies which Mongagee n have by law. No waiver of gny, defsult or failure or delay 10 right or remedy by Mortgagee -
shall operate as a waiver of ai hor of the same Jefapiciiiung fiskire or as a vaiye or remedy wilh respect 10 the -
same or any other occurrence. > :

EIGHTH, That it is contempla Jee May Make future aavances 1o the Mopt in whlch event this Mongagc
shall secure the payment of any and all future advanees and of any additional amount, » shall-the total amount owed-

by the Mongagors or Borrowers (o this Mongagee and secured by this Mortgage from smd Mongagou or Borrowers 1o said Mortgageee exceed *
the sum of $89,999.00 and provided further that such future advances are equally secured and to the same extent as the amount originally

advanced on the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Mo

nﬁi‘lge ‘when evidenced by, -
ereby, The Mongagcce ‘
at its option mdy accept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and m e end the ti

or the paymem of any pant of said indebtedness without affecting the security of this Mortgage in any manner.:.

This Morigage shall also secure the payment of any other liabilites, joint, several, direct, indlrcc% or otherwisé.

of this Mo when evidenced by promissory notes or other evidénce of indebledness stating that $aid notes or
. W All rights, and obligations.of Morigigorabe i'gunﬁgubgll,bgﬁjndfh pon their. heirs, Succesiors; i
" shallinure to |gc benefit of 1on gee and its successors, assigns and legal representatives,
IN WITNES§ WHEREOF, Morgagprs have executed this Mongage on this 16 thyay of . October 1993
x 2 E NIl
Signoture ' Signawre
ALFRED R, VALLE. JR,  NANCY E. VALLE
Printed : s Printed S , f': ' ;

o

sTATE OF _Indiana S ' S
; "“"""’"‘:L " B ) SS! . . o i

cour»mon. ake AT

. l}gfor e aNol.nry Pb‘l/){g}ln and for said Coumy and St.uc. uppcart-d M‘FRED R, VALLE, JR. AND NANCY E. VAI‘LE -

: »:;h. i i each of whom, having heen duly sworn. nrknowl;dged the executionof the fmegoing \longagc

Wi’ ¢swyf:\;lti’}:n:iNotad\I Seal Ihiﬁ 16TH day of o°t°ber A 098 T
Ny : . e ‘ , ‘ ! /
' Aﬁ s et s . Slgna«ure M‘

le Goumy‘m Residénce ake

‘;'j.‘];.,c.,’;',;,,,.,..g,,;w ] '«’M" 93 3 R ¥/ 77 Mﬁg/m«/ .;-: o 3\L.

o £ Vice Pr“id‘“t NOTARY wm lcx | \4?0 \\[ﬁ
nu ntum orlolnal copv 39 !M panls nnd uch pmv to mp one oi tm two mnolnlnc eophq _ '- . M ‘3‘ ﬂ 1 \M)gm ggm \m

Thil imuumem wits plcpnrc& by :




