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as well as the rents, p rother income Wiiehaidyagdetived there/on: performanca of all condi-
tions and stipulations ¢ hand® ‘ o
A To secure hall ¢ ‘ i f ess of even dape héwzt@ '5;
[y,
A Promissory Note of even date in the princ1pa1 amount of $2,000. 0%;’% _néﬁ
= 0.0
= IO
o =
with interest at the rate of 8%Y  per cent per annum computed ~ anNUAlly during such period tha shéﬁ o
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest §LitheQRte 85$
per annum computed semi-annually during such petiod when there shall be any delinquency or gefautidn thZ) E

THUWPFORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR s BY BAWYERS ONLY. THE §
. ELECTION OF A FORM OF
mmumm, FILLING IN SLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE -u;?:: or
LAW AND MAY ONLY BE DONE BY A LAWYIR,

EAL ESTATE MORTGAGE

This indenture witnesseth that ROBERT T. REED and JANET KAY REED, Husband and Wife

of Lake County, Indiana as MORTGAGIOR.,

Mortgages and warrants t¢  TIMOTHY D. REED

of Lake County Indiana, as MORTGAGEE,

the following real estate in Lake County
State of Indiana, to wit:
part Of the sou‘_L-__-‘_ Y o VT S ;.: FV% PR X SR T, PR n.--..n.i o~ o~ P “-' TMShip 33

Ncrtl?, Range 9 X .u., 1aG ucmv: u.y, o bed as follows,
. to-wit: Beginni the intersection

- of the East and | ne of Castle
‘Street in the T leq ﬁﬁfﬁfﬂm ine of -a public
“highway 220 fee m& 82 feet; thence Northwesterly, angle of 125
degrees from th §§Ei&§l!m£w FSRR 6RO NETY 165, oo s thence North

154.5 feat to a .nt in ghulilidk hiGtwayn trReacigaleld? feet mc : or less to the
center of the pregent channel of Cedar CreeK; thence in a Southeasterly direction

:along the center of the channel of said Cedar Creek, to a roint due West of the
place of beginning; thence Fast 345 feet more or less to the place of beginning. W
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payment of any moneys to be paid on this obligation and to be computed to the next interest period folloukrg I 4%
linquency or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees:

B Also securing any renewal or extension of such indebtedness;

C Aiso securing all future advances to the full amount of this mortgage;

D Also securing all indcbtedness or liabilities incurred by the holder hercof for the protection of this security or

for the collection of this mortgage.

" Mortgagor agrees to pay to Alortgagce, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and asscssmenis against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.
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Mortgagor [urther covenants and agrees as follows: B
1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagec '
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay- )v—
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously ;
through period of the existence of said indebtedness or any portion thereof. \\ 6b '
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