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THIS LAND CONTRACT ("Contract") has been executed this 911! day of

NOVEMBER 1995, by HAL LEE HESTER and NANCY DARLENE HESTER

("Seller"), and KEHINDE M. GANIYU and FELICITAS C. GANIYU, husband and

wife, ("Buyer"):
WITNESSETH that the parties agree as follows:
Seller hereby sells to Buyer, and Buyer hereby purchases from Seller, the folldWing

described real estate, together with all improvements thereon, located in Lake County,

Indiana ("Real Estate"), being more particularly described as follows:
Lot ¢ i Dyer, Indiana,
Document 1s

commonly k /ﬁﬁ&)‘u% i%rirliyé iN Xt ! ing covenants,

terms and conditioBhis Document is the property of

the Lake County Recorder!
1. Purchase Price and Manner of Piyment.

28169086

(a). Purchase Price. The'Puiichase Pricé'for the ReallEstate shall be the sum of

Seven Hund i Ninety-£i Thouéa | Dollars ($795,000.00) (' Purchase Pr: "'),whi‘chBuyerk'

(jointly and severally) agiees to pay Seller in accordance with the terms and conditiong-of -
. e ] {
3 F; .
) .
this Contract, without relief from yaftizlionzagd<appraisement laws and with reasqg;_‘ple § 2%
n e Qo
attorney’s f the event of default ‘and=referralto an attorney (o tion. 1€ g Q.
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(b) 1 ryment. The PutihasePrice shall be ¢ owing manrier: ny 5%’\,
M . J =4 O -
/“p\é (1) The sum of Séveﬂé-ﬁve Thousand Dollars ($75;600-00) shall be paid upon
execution and delivery of this Contract to Seller by Buyer and Seller acknowledges receipt
of such payment.
& () The remaining unpaid principal and balance shall be paid %s follows:
’Wb& a) 4 15,000 o orR BEFOR&E  JANvVvAay 15, 1990
/,\ ‘ ) Five ! g, sve. L. ’
b)  Six Thousand Seven Hundred Dollars ($6,706-:60) per month beginning on the
15th day of December, 1995 and thereafter on the 15th day of each month
until May 15, 1996 upon which date the entire balance shall be due (the
maturity date);
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4 §00.

97[9/L> 6)  TheSix Thousand Sevm Hundred Dollars (S&-?% 00) monthly payment shall

be Five Hundred Dollars ($500.00) principal and Six Thousand Fwe-Hundred-

¢/ ﬂ’( > Dollars ($6;200:00) interest. This disparity is due to the short term of

ﬁnancing,

i.) The parties may agree mutually to an extension of the maturity date if the
agreement is in writing and signed by Seller.

(3) Buyer may make prepayments of any amount due hereunder at any time without
penalty.  No partial prepayment of the Contract Balance shall relieve Buyer from
continuing to make scheduled payments as they become due and payable,

(4) All payments shall be made to Seller at: 943 Muirfield Ct., Schererville, IN

46375, or to such other place or person as Seller may direct by written notice to Buyer.

2. Taxeg and Incurance

(a) i¢ .Mym%tﬂi@& N 000.00) of the Six
NOT OF&FICIAL'

Th d 7 dred Doll thi s appli
ousan Andred Dollar ((-:n 2 30 énlgxll‘ h I; o2 rzy en applied towards

payment of redl estale%&‘%&ﬁrqmwgﬂé pay, prior (o delinquency, all
prior real estate taxes,on thesRealEsiate. Buyer, upon waiilen notice to Seller and at
Buyer’s expense, may. contest on Seller’s and Buyers behall, any changes of the assessed
valuation of the Re late. Seller shall foi or cause to be forwarded to Buyer a copy
of all statements for real estate taxes'ow:the-feéal Estate payable by Buyer, as received, and
Buyer shal ide 1o Seller upchfrequesteviderce of payment taxes.

(b) 1. Buyer ‘Shaji\payall assessm rcipal and other
improvements becoming a lien after the date of execution of this Contract. Seller covenants
and agrees to pay all such assessments becoming a lien prior to such date.

(c) Insurance. Buyer agrees to procure and maintain fire and extended coverage
insurance with a responsible insurer upon all improvements on thes Real Estate, in an
amount not less’ than_ the Contract Balance or the full extent of Buyer’s insurable‘value,
whichever is less ("Required Insurance"). The Required Insurance shall be issued in the

names of Buyer and Seller, as their respective interests may appear, and shall provide that
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tl;e insurer may not cancel or materially change coverage without ten (10) days’ prior written
notice to Seller. Buyer shall provide Seller with such proof of insurance coverages as Seller
from time to time shﬁll reasonably request. Except as otherwise may be agreed in wriiing,
any insurance proceeds received as payment for any loss of or damage to the Real Estate
covered by Required Insurance shall be applied to restoration and repair of the Joss or
damage in such fashion as Seller reasonably may require, unless such restoration and repair
is not economically feasible or there exists an uncured Event of Default by Buyer under this
Contract on the date of receipt of such proceeds, in either of which évents, the

proceeds may be applied, at Seller’s option, toward prepayment of the Contract Balance,

3

with any excess to be Tye

(d) Pa Selled ]epon re oF er to pa \ sments on the
NOT OFFIé

Real Estate of (o Tﬂag"ﬂmeif&féﬁwéﬂ@dmﬁ&waaf Seler, upon written

) thﬁ.Lake Coun Recg
notice to Buyer, may pay such taxes or assessments or obtain and maintain such insurance

and add the costs thereofl to-the Contract Balance,

3. Possession. "Seller'shall give Buyer full and com eie possession of the Real
Estate fourteen (14) days ali€r this contract is signed.

4. Warranties of Seller. Sefit hete‘ay warrants that Seller Has good and
merchantable the Real Estateffree and-cleagof any and al! lier s, restrictions
and encumbra as [ollows:

(i) Current real estate taxes not yet delinquent; and

(ii) Mortgage to American Savings a f.s.b. with an approximate mortgage balance
of Six Hundred Ten Thousand Dollars ($610,000.00).

Seller further represents and warrants the following as of the date“hereof: Seller has
made no contract to sell all or a part of the Real Estate to any person other than the Buyer;
Seller has not given to any person an option, which is presently exercisable, to purchase all

or any part of the Real Estate; there are no unpaid claims for labor or materials furnished




" for tt'lc Real Estate in respect of which liens have been or may be filed; the improvements
upon the Real Estate are all located entirely within the bounds of the Real Estate, and there
are no encroachments thereon; there are no existing violations of zoning ordinances or other
restrictions applicable to the Real Estate; there is no judgment of any court of the State of
Indiana or of any court of the United States that is or may become a lien on the Real
Estate; and Seller is neither principal or surety on any bond payable to the State of Indiana.

5. Transfer of Buyer’s Interest. Buyer’s interest in this Contract and Buyer's
interest in the Real Estate may not be sold, assigned, pledged, mortgaged, encumbered or

transferred by Buyer without the written consent of Seller.

6. Mechanic’s Liens. Buvershall not permit any Statement of Intention to hold a
Mechanic’s | @%?sglgklems?aggorl asgah. or estate therein

|

by reason of labor Tﬂ%%’%}‘%{glggfi{éé%%rbf red or furnished to or
for Buyer. Il such Statetn%fl:gtltiﬂ}{l?ex%&? f%%}}%(f\?e%ﬂgmré’s Lien shall be ﬁled, Seller,
at Seller’s option, may compel the prosecution of an action for the foreclosure of such
‘Mechanic’s Lien by theylicnor, If any such Statement of Intentiont to hold a Mechaniés
Lien shall be filed and an action commenced to foreclose the lien, Buyer, upon demand by
Seller, shall cause the lien to be refeased at"Buyver's expense by the filing of a written
undertaking surety approvediby| the Coutthand obtaining ar from the Court
releasing the yn such lieniZiNettting in this ins | be deemed or
construed to constitute consent to, or a request to any party for, the performance of any
labor or services or the furnishing of any materials for the improvement, alteration or
repairing of the Real Estate; nor as giving Buyer the right or authority to contract for,
authorize or permit the performance of any labor or services or the‘Murnishing of any
material that would permit the attaching of a valid mechanic’s lien.

7. Indemnification and Release. Regardless of whether or not separate, several,

joint or concurrent liability may be imposed upon Seller, Buyer shall indemnify and hold




h.armlcss Seller from and against all damages, claims and liability arising from or connected
with Buyer’s control or use of the Real Estate, including, without limitation, any damage
or injury to person or property, This indemnification shall not include any matter for which
the Seller is efTectively protected by insurance, If Seller without fault, shall become a party
fo litigation commenced by or against Buyer, then Buyer shall indemnify and hold Seller
harmless. The indemnification provided by this paragraph shall include all legal cbsts and
attorney’s fees incurred by Seller in connection with any such claim, action or proceeding,
Buyer hereby releases Seller from all liability for any accident, damage or injury caused to

person or property on or about the Real Estate (whether or not due to negligence on the

part of Seller) (except ing liabiltity of Seller for Seller’s negligence) and notwithstanding

Ige(gc 1ve or asswet £

NOT OFFICIAL! o

8. U Tlﬁ%"‘be&?ﬁ%‘ igh { of of Hnl gec c())lij éllsgyo ility for Accidents.
(a) Usas The Rez}T %s*é?eksﬁagm}f %et}'e&e%f:féas%lg of occupied by persons other

whether suct

than the Buyer hereingiiNone of the improvements now or hereafler located on the Real
Estate shall be materiaily changed, remodeled, or altered withoui th€ prio vritteh consent
of Seller. No additienal improvemen!s shall be placed‘on the Real Estate without the prior
written conssnt of Seller. Buyer, alsRuyer'Siinense, shall use the Real Estate and the
improvemen =on carefully andishall-keep thé'same in good reg Juyer shall not
commit wast NEs(ate and, Wil 5ESpect to occupancs 1¢ Real Estate,

shall comply with all laws, ordinances, and regulations of any governmental authority having
jurisdiction thereof.

(b) Seller’s Right of Inspection. Until the Purchase Price and all interest thereon
is paid in full, Seller from time to time and at reasonable times, peaceably may enter and
inspéct the Real Estate.

(c) Buyer’s Responsibility for Accidents. Buyer hereby assumes all risk and

responsibility for accident, injury or damage to person and property arising from Buyer’s




use and control of the Real Estate and the improvements thereon. Buyer shall insure such

risk by carrying standard liability insurance, in such amounts as are satisfactory to Seller,
insuring the Seller’s liability as well as the Buyer’s.

9. Default and Acceleration. It is expressly agreed by Buyer that time is of the
essence of this Contract. Upon the occurrence of any Event of Default, as hereinafter
defined, and at any time thereafter, the entire Contract Balance, and all accrued, unpaid
interest thereof, shall, at the option of Seller, become immediately due and payable without
any notice, presentment, demand, protest, notice of protest, or other notice or dishonor or

demand of any kind, all of which are hereby expressly waived by Buyer, and Seller shall

have the right Iﬂgcumeﬂteisu. itable, as are

available unde JNQ;EOQEE Jo@lAaIaﬁ'te d ed interest, to

This Document is the property of
foreclose this Land Contrgbie dind las iy banscdSserycarchppopriate (o protect Seller’s

interest under (his Cor; and Estaie. The follov g shall each constitute an
"Event of Default" for, purposes of this Contract: -

(a) Default by Buver (or a period of 30 days inthe payment of (i) any 'mstallxhent
of ti;e Purchase Price when due under theX¢imsofthis Contract, (ii) any installment of real
estate taxes or sanents which by tiigiier ms ef thigEontract are payabl Buyer, or (iii)
any premium f »required by thelterms@fthis Contact ic ned by Buyer;

(b) Defauit, for a period of 15 days after writien notice ihereof 1s given to Buyer, in
the performance or observation of any other covenant or term of this Contract;

(c) Lease or encumbrance of the Real Estate or any part thereof, other than as
expressly permitted by this Contract, or the making of any levy, seizure or attachment
thereof or thereon or a substantial, uninsured loss of any part of the R&al Estate;

(d) Buyer (i) institutes or consents to any proceedings in insolvency, or for the
adjustment, liquidétioﬁ, extension or composition or arrangement of debts or for any other

relief under any insolvency law or laws relating to the relief or reorganization of debts (ii)




| *t'rles an answer admttung bankruptcy or rusolvency or in any manner is adjudged mSOlvent 4
or (ill) makes an aasrgnment for the beneﬁt of credrtors or admrts ln wntmg mablhty to payr g Skl
debts as they become due* provrded however, thrs paragraph (d) Shall nt)t ’arfply m i
” proceedmg in bankruptcy, i i
(e Any part ot‘ the Real Estate or all or a substantlal part f the pre
,Qf Buyer is placed in the hands ot‘ any recexver, trustee or other oﬂlcers representatrves,
of any court, or Buyer consents, agrees or aequreSces t,° the ’appomtntem ~O f any such s

-receiver or trustee;

) Desertron or abandonment of the Real Estate, or any thereof by Buyer, -

AP PRI M PSS TIE S N
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{g) Acti ynnprovements

o ocument is
G whwh are a e stale, exce i‘as exo[essl ,
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transl‘er, conveyance or other SpOSltlon ot” Buyer s rnten i ,,;thrs Contract

&Bh the r(eal Estt ;{jior ar ,part c'reol mtho Sel

ent Buyes desertsﬂor aoandoyns the Keal Estate or‘cormuit ny other yvillful
P.jbreactl of thi Coeael :yyhlchrnaterially dimiaishes the secunty B it be glvento
“Seller under eof thrsContraot,menlthexpresslv , | uyerthat,unless S
: :‘Buyer shallh \ Ten "‘“ho"eanrl ﬁo‘lars PurchasePrrce, -
Seller may, at Seller s opmlon kcancel thrs Contract and take possessron ot‘ theReal Estate bl s

! and rernove Buyefr_ therefrom,'or those holdrng or clarmmg under,Buyer wrthout -any demand"‘: -

‘and to the full extentpermitted by applioable law. In theevent of Seller’s caneellation upon -

\ yer‘shall have no: further fi 1, 1tle or
. inter‘g{?tggaf eq_a table, m and to the Real Estate and Seller shall have the nght to retam |

:*all amounts patdlby Buyer toward the Purchase Pnce as an agreed payment for Buyer Si ; g




possessxon of the Real Estate prior to such default, Such retentten ehall net bar Seller 5 W:

nght to recover damages for unlawful dclcntmn of the Real Estate aﬂer default l’or any .

t‘atlure lo pay taxes or insurance, for fanlure to maintain the Real Estate at anyttme;

e encumbrance on the Real Estate made or suﬂ”ered by Buycr
All of Seller’s remedtes shall be cumulatwe and not excluswe Fatlure of Seller to
exercise any remedy at any time shall not operate as a waiver of the rlght iqf Seller ,tok' o

- exercise any remedy for the same or any subsequent default at any time therheafter., e

10. Additional Covenants and Representations of Sefler. Upon payment by

S Bagseorine AR IR AS
e - NOT OFFICIAL’
:by_Buyer ot” ,I\ﬁtntslgnd conditions w@ﬁ:h Py‘the tg_xp;;s of

ocum n

Juyer, Sgllér agrees a%o covel %'&hto convey the Real

"4~§¥‘ ,et_‘;ealy,.,to £ nents, .;/reb, ' ‘ttom f recc las the date of this

e rxghts ol ersons .aposse |on; ‘t( he h ol all taxe
payable by | ver hescur der, and lo any othet er vumbrax Ces whxch b he terms of thxs :
T Ceritrazet,ar t He patd by Buyer )

ll( M| ‘*ee'ment’}pt‘ Parties. “This Cotiti‘aet shall 3 >andbebmdmg -

© upon the h ‘representalivésyisiioessors and 4 parties. When

. applieal)le,l‘ dse’ of the ekipgulat"foneupf anyfwofdals’o shall mean kof aeplyte’ the plural "Any

notices to be given hereunder shall be deemed sufficiently given when (a) aemally served enl :

" the person to be notified, or (b) placed in an envelope directed to the person to be notified |

(l) ‘Im;o ,Seller, at the address at whlch payments to Seller are to be made o

(2) If to Buyer at 708 Royal Dublm Lane, Dyer, IN 46311




g

Such addresses may be changed by either. party by VWﬁttnn‘advicerasitn the new addré;ss i L |
, 'Z;dehvered to the other party as above px‘owdgd
| Whenever consent is requxre of enher party hereunder for the occurren e 0. of any ac

~ such consent shall not unreasonably be W“hhﬁld.

IN WI’I NESS WHEREOF Sellcr and Buyer have execu

‘ _3131._ day of .,N.WEM.&E.&.., 1995.

' ngnature

ngnature a G

Printed. K Pnnted

: ‘Signatum 5 wf’f&m&v (‘KM annmm '3%?/)5’?7 ﬁ/ﬁ% 7 /

* Printed __FEL ANOEOTRCHERS, ./
e NOT OFFICIAL!
" This Dg‘ i %‘s& %_v e {ron?erty of 4

the oun carder'

&MA

a Notary | blic in 21d for said Ce y a 'Sta,‘te\, pers 1ally appeared Lt

Béf ore 1

L.CA/"E"

AL LES HESTER L e, NAwey Bs

o opeowme O ORISR S kn°w1¢dse¢h¢if

: 7 execntinn of th > Land antract.[

Wxtness my -nandg aing nmaual ocal Uls 21k ddy Ol WOVEMGEL |

e e A
My Comnnssmn Expxres Slgnature Q(M«_g/ A

MA—~{ 6,1930  Printed __Tow p@ ‘3TE?A~ovco« Notary Public

Resding in __LAKE _ County, Indima




Buyer’s Acknowledgment

STATE OF _INDIANA )
)SS:
COUNTY OF _LAKE )

Before me, a Notary Public in and for said County and State, personally appeared

KEWNDE M. GANIYU AUD Feueras ¢.

GANIYY , who acknowledge the

execution of the foregoing Land Contract.

Witness my hand and Notarial Seal this 9 day of_NovEMREe , 1995

My Commission Expires: Signature

iy, DS R3ebeh 1o tary Public
NO Rk LOIELL county, Indiana

This Document is the property of
the Lake County Recorder!

.

This instrument was prepared by Donald Stepanovich, Attorney at Law.
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