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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, appurtenances, and
fixtres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property., :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymcnl of mortgage insurance prcmlums These items are called "Escrow Items."
Lender may, at any time, ¢ t for a federally relaed

mortgage loan may requirc U sedures Act of 1974 as:
amended from time to time 4m¢ﬁ$ﬁwﬁtmm W » the Funds sets a lesser
amount, If so, Lender ma; " m:li\oﬁm LAOWLO § X o r amount, Lender may
estimaic the amount of Furn )i nt CI)MA{L! expend future Escrow Items or
otherwise i accordance wil H : ‘
The Funds shall be hel mlﬁnq{?g%?olﬁs% }nssutré} ﬁﬁlfgga? g{;gx:y, instsumentality, or entity (including
Lender, if Lender s such an institution) ﬁlealy wtlall apply thic Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable 12w permits Lender to make such a‘charge,
However, Lender may requirc Borrowee o pay aene-timecharge foran independent real-¢siale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agrecment is made or applicable law
requires interest 1 be paid, Lender shall not be requircd (o pay Borrower any intere arnings on (he Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional sccurity for all sums secured | s Security Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordince with the requirements of applicabléilaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender gy seiotfy Briccower in writing, and, in such casc Borrower shall pay

to Lender the amount necessacy 10 make up the deficieady. BorrowerCshall make up the deficicocy in no more than lwayc
monthly payments, at Lend te discretion,

Upon payment in full i s.sectired by this Soguiily-Instumentilcnder shall prompt! to Borrower any Eﬁﬁ@s ,
held by Lender. If, under | der shall acquire or ‘scil the Property, Lender, 1 >quisition or sale qfithe
Property, shall apply any bender at the tifE4 AdqLusition or sale as o ¢ sums secured by this
Secunty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all pdyments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the actions sct forth above within 10 days of the giving of notice.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccured immediatcly before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately befor 1 'ore the taking, unless

Borrower and Lender otheny n Holﬁ ﬁﬁm J&‘tf\iss N shall be applied to the
sums sccured by this Sccuril hcthes slims :

- If-the Property- is abanc OITONER FIiu: f‘m\ml B ey that nor offers to make an
award or settle a claim for ¢ B JN !G,l csm i 12&1; !m G notice is given, Lender
is authorized to collect and f c-ci(ipa its_opti ithor o, sestoration of. repair of thePro; or to the sums sccured
by this Sccurity Instrument, whether :ﬂio} d‘:?cguM%ﬁ%%s tié % %Of) éw 8f

Unless Lender and Borrdwer omcmistheeﬁmﬂﬁmmmmmé principal shaltnot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior of the time for payment or modification
of amortization of the sums sccured by this Sceurity distrument granicd by Lender 10 any-sueccssor in interest of Borrower shall
not operate to release the liability of (he original Borrowcr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successorin interest or refuse to cxiend time for pe stherwise modify amortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assipgns Bound; joint and Several Liability; Co-signers. The covenants & agrcements  of  this
Security Instrument shall bind and benefit the successors andiassigus of Lender and Borrower, subjct to the provisions of

paragraph 17. Borrower's covenants and agreements shath be-joint & several. Any Borrower wh co-signs this Security
Instrument but docs not exccuic the Note: (a) is co-sigmig this Securify-tastrument only 1o morigage, grant and convey that
Borrower’s interest in the | ty. under the terms of this Sceurity=Institzment; (b) is not personal igated to pay the sums
sccured by this Security Ins and (c) agrees that #endes andeany oliey Borrower may o :nd, modify, forbear or
make any accommodations othe terms of thisSegurity (nsthament or the Note witt Tower's consent,

13. Loan Charges. i >d_by this SecuriAasiEaihéntis subject 1o o1 naximum loan charges,
and that law is finally intery terestor-otherioan-charges coticete onnection with the loan

exceed the permitted limits, then: (2) any such loan charge shall be reduced by the’amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall bc governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Sccurity Instrument o the Note
conflicts with applicable law, such conflict shall not affect othet provisions of this Secutity Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be scverable. ' :

i ) Form 3015 90
@ SR(INy (9212).01 Pdge 4 of 8 Initials: .

~




o
-~

*5, Hazdrd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property ‘
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance ghall be maintained in the amounis and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Sccurity Instri ‘

A N
Unless Lender an in_writing, any application i X 10t extend or postpone
the due date of the m r o«ﬂb&gﬁ%% g%ths nts. If under paragraph
21 the Property is a o N FEQWRE- ﬂmr ligieseand pre g from damage to the
Property prior to the n’shal Ecr X mj&nh is astrument immediately

prior to the acquisitio

6. Occupancy, Preserta i ntish @@ enaretediasot e ppeap auksnend o Application; Leaseholds.

Borrower shall occupy/ csiablish, an li‘ig“LP 3:1@ F? ﬁfgsmgﬁ f ilence within sixiy days after the exccution of
this Sccunity Instrumen: afnd shall continu€ 1o oé?\%? | (%E: y as Borrowce pifﬁ dl residence for at lcast one year after the
date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist wi ire beyt ‘s control. Borrawer shal lestroy, damage or impair the Property,
allow the Property 1o delerioraic or commit waste on the Properiys Borrower shall be in. default if any forfeiture action or
proceeding, whether civil of eriminal, is begun that in Lender's good faith judgment could result in forfciture of the Property or
otherwise materially impair the sated by this Sccurity Instrument or Lender’s ity inierest. Borrower may cure such a
default and reinstate, as provided in-paragraph 18, by causing the action or procecding 1o be dismisscd with a ruling that, in
Lender’s good faith detcrmination, precludes forfeiture of the Borrower's inicrest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest. Borgower shall also be in default if Borrower, during the
loan application process, gave maiesiatly false or inaccurate information or statements (o Lender (or failcd {o provide Lender with
any material information) in connection with the loan evideneed by the Note, including, but not limited to, representations

concerning Borrower s oceupancy of the Property as a.prinaipalsesidénce. If this Sccurity Instrument 's on a leaschold, Borrower
shall comply with all the provisions of the lease. If Botidwer acquints fec title to the Property, the lcaschold and the fec title shall
not merge unless Len rcecs to the merger in writipg,

7. Protection of s Rights in the Propertyy If Borrower fail§ito perform the covenan yreements contained in
this Sccurity Instrum e 15 a legal procecding: that-may significantly affect Lendor's 1c Property (such as a
proceeding in bankru tor condemnation erfopicituce omloentorce laws or regul ender may do and pay
for whatever is nece: e valoe of the Propesy, andiicader’s rights in (he ’s actions may include
paying any sums S¢ fch has priority over this Sccurity Insiru urt, paying rcasonable
attorneys” fees and entering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Notc rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effcct, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16, Bortower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if @ benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

: 19. Sa;c of Ngte; (l,dt ¢ Note_or a_partial iperest her with this Sccurity
nstrument) may be so T, ige in the entity (known
as the "Loan Servicer”) t p:lmfg &mmmthm; Security here also may be one or
more changes of the Lo i m.yﬁc Fi i CT.% i\ vicer, Borrower will be
given written nouce of (i if W 1 14 above Ali % Jlaw ] will state the name and

address of the new Loai cerond the address to which payments should be made, Tic 1ot | also contain any other

information required by applicabl{lilais Document is the prope of

20. Hazardous Substances,” Borrower s%{’ 1 ﬂot cst,se or permi presenge, use, disposal, siorage, or release of any
Hazardous Substances ov or in the Pro alDAagady Kelse 10 do, anyihing affecting the Property
that 15 n violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriale (o normal residential uses
and to maintenance of the Property

Borrower shall promptly give Lendes-written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know > 1f Borrower [carns, or is notified by any g al or regulatory authority, that any
removal or other remediation of any Hazardous Substange affecting the Properly is neeessary, Borrower shall promptly take all
nceessary remedial actions in accordance with Environmental Lav

As uscd in this paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the folle substances: gasoling, kero other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal lawsandtJaws of the jurisdiction where the Property is located that relate
o health, safety or envirpamental protection.

NON-UNIFORM COVENANTS. Borrower and 1gader fisther Covénant and agree as follo

21, Acceleration; R Lender shall give ndtice to-Borrower prior to acceleration f ¥ Borrower’s breach of
any covenant or agre this Security Instrunent(but-not prior to accelera paragraph 17 unless
applicable law provide: e notice shall specifys(a)-the gefault; (b) the s to cure the default; (c)
a date, not less than 3 date the notice iS2gmentto>Borrower, by wi nust be cured; and (d)
that failure to cure the e 2 on of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcasc this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24. Riders to this Secu ¥ gL more riders are exceuted by B 4 together with this
Sccurity Instrument, the co B@@ummtnm } end and supplement
the covenants and agreemer urity lastrument as(if)lhiidcr(s) were a part of thi 0 o nt,

[Check applicable box(es)] hl Q ;[‘ F f
[ 1 Adjustable Rate R | Condominium ldCI‘I C AL[:I 1-4 Fa der

-

] Graduatcd Paymen: Rjder Fhiis Tk Uit Develbpmop Ridgn e ) Bif o-k1y Payment Rider
(. Balloon Rider e Rfie Improvement Ridey d Second Howe Rider
[ ] V.A. Rider they &ﬁ&ﬁg@a}}ﬁy ecorder?

BY SIGNING BELOW, Horrower 1s and agrees (o the terms and coverAmty co is Security Instrument and in
any rider(s) cxccuted by Borrower and recorded with it ( a
Witnesses: %
N el _(Scal)
GUS K DOVELLOS -Borrower
A S (Seal)
e e GEORGISAN DOVELLOS Borrower
0, prant ST e (Scal)
-Borrower -Borrower
STATE OF INDIANA, Teke County ss:
i Onthis st day of  Agist , 195, before me, the undersigned, a Notary Public

- inand for said County, personally appeared .y ) 10s erd Georgiean Dovellos, Histerd and Wife

by e e , and acknoyfledged the execution of theXpregoing instrument.
- WITNESS my hand and official scal. -

My Commission Expires:
Aril 10, 199

Resident of Leke Conty
This instrument was prepared by:

National City’ Bank\Ing#ana, Jennifer Manly, LOAN SER
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of August ,

1995 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to sccure
Borrower’s Note to

National City Bank, Indiana

(me "Lendcr")

of the same date and covering the Property described in the Security Instrument and located at:

1204 BALLY BUNION CT, DYER, Indiana 46311
The Property inch i Oe'ﬁ%em&(g er with other such
parcels and certain s and facilities, as described in

COVENANTS, P , | 1¢ "Declaration™),
e propenywapo o1 « e Sbiehprimiodh Al C 1AL

BRIAR RIDG This Document is the property of

ame of Plapned Unit Devglopment]
1
(the "PUD"). The|Property ﬂwmﬁdﬂﬂﬁ%%m ﬁ@ﬁbﬁmm association or equivalent entity

owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's ir

PUD COVENANTS, In addition 16" thc [€ovenants sand) agreements [fade, in| the Sccurity Instrument,
Borrower and Lendler further covenant and agree as folloy '

A.PUD Obligations, B ver shall perform all of Borrower's ob under the PUD’s Constituent
Documents. The "Constituent Docaments” are the: (i) Declaration; (i1) articles of incorporation, trust instrument or
any equivalent document which ercatcs the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association, B ver shall promptly pay, when duesall dues and assessments imposed pursuant to
the Constituent Docurnents. :

B. Hazavd Insurance, So long as the Owxers \Assceiation maintains, with a generzlly accepted insurance
carrier, a "master” oc "blanket” policy insuring the<Propery-which is satisfactory 10 Lcnder and which provides

insurance coverag the amounts, for the peiigds, and-againstithe hazards Lender regr including firc and
hazards included v s term “extended coveage, " then:
(i) Lend he provision in Uniferm Covenani 2 for the monthly pa ender of the yearly
=+ = premium installme wnsurance on th&Propeitysend .. ST N
(ii) Borr r under UniforitZGosentint 5§ to maintain e coverage on the
Property is deemex N i ssociation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insdrance coverage provided by the
master or blanket policy.

In the cvent of a distribution of hazard insurance procceds in licu of restoration or repair following a loss:to
the Property, or to common areas and facilitics of the PUD, any procceds payable to Borrower are hereby assigned
and shall be paid to Lendcr. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid 1o Borrower. ; '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuré that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender, .
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D, Condemnation, ‘The procecds of any award or clmm for gamages, dxr@ct o mnscqucnnal. payab!
~ Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
~ paid to Lender, Such proceeds shall be applied’ by lﬁndcr to thc sums securcd by ;he Sccumy Insuum
pmv;dedm Uniform Covenant 10. :

‘ E. Lender’s Prior Consent. Borrower shall not, cxcgpt af!.cr nouce to Lcnder and
wrmen consent, cither partition or subdivide the Property or consent t0: ; i

(i) the abandonment or termination of the PUD, exccpt for abandonmcm or ;,crmma
in the case of substantial destruction by fuc or other CﬂSUdll)’ or in th ascygf a mkmg by ¢
domain; o

(it) -any amendment 10 any prov;sxon ot‘ thc "Consmucm Documems
benefit of Lender; , i

(iii) termi
Association; or

“(iv) any a ul ADxQWMJ}te!ﬁhu bi

by the Owners Ass d .,
T Remedten 1t Byt A Moy CODAR el A ...
" Any amounts disbt ’Ef er crﬁ}g aragrap hE me addm n i
Security Inst:umen ¥ ow\?an rcelt?) gﬁ? &P}% 91 SC ;
-~ from the date of ¢ishusement abkne xlealm mmlty: m ln rest, upos.
Burrawcr reque,snn ayment. oo ;

" VBY SIGWNC} BEI N, Bc wer ,;qep;s and agrees tb L' SIS ¢ ‘p,royi ns coi ncdx

_GU¥ M DOVELLOS

- EXOPS BAN :no?sm.ps‘: L

sBorrower ,
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