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THIS INDENTURE W/ TNESSETH, {Thay Evgene 1 tusband and Wife
(individually and collectively referred to as “Mortgagor”) of : l'..ake , - County,
Stateof __ Indiana = | MORTCAGES ____ and WARRANTS________to the

% S & T FEDERAL CREDIT UNION, 8400 Broadway, Merrillville, Indiana 46410, ("Mortgagee”), the following described real

estate in ke o Countydndiana

LOr 9 IN BLOCK 16 IN JUNEDALE SUBDIVISION, IN THE CITY OF GARY, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 19 PACE 3, IN THE OFFICE OF THE RECCRUER OF LAKE OQOUNTY, INDIANA.

(hereafter referred to as the “Mortgaged Premises”) and commonly referred to as _4755 Washington Street,
Gary, Indiana 46408 : , subject to a mortgage indebtedness in favor of
Principal Mihal Life Insurance, (., 7500 West Jefferson Hlvd, Rxt Wayne, IN 46804, e principal sum of

ifty Dollars and A (5 17,150.00 AL
-~

and Mortgagor mortgages all rights, privileges, interests, easements, and improvements now affixing or hereafter accruing to
the Mortgaged Premises, including, all rents, issues, income and profits thereof. @

e G sy N




This Mortgage secures the performance of the provisions hereof and the payment of all sums due under a Variable Rate
Home Equity Lending Agreement (The "Agreement”) dated the same date as this Mortgage, and to which Mortgagee and one
or more of Mortgagor are parties, and any future advances, with interest thereon, made to Mortgagor by Mortgagee pursuant
to such Agreement or Paragraph 12 hereof (Future Advances).

Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Mortgagor shall pay when due all sums and charges, principal and
interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage, late charges as provided in the Agree-
ment, and the principal of and interest on any Future Advances secured by this Mortgage,

2. TAXES; CHARGES; LIENS. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributable
to the Mortgaged Premises.

3. FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE; LIENS. Mortgagor
warrants to and covenants with Mortgagee, that Mortgagor is the fee simple owner of the Mortgaged Premises, subject only
to the mortgage recited here nants that the mortgage

includes no prohibitions agz i i ts tgagor has not complied
before entering this second | m Wﬂﬁﬁﬁn which ver this Mortgage unless
Mortgagor: (a) agrees in w mmw mmn xceptable to Mortgagee;
(b) contests in good faith th al ; - hich in the Mortgagee's

opinion operate to prevent of ?f(]leﬁﬂi W QK; ises; or (c) secures from
the holder of the lien an agreerent atisfactory to ortga ee subor mat ien to is ortgage. |[f Mortgagee determines
that any part of the Mortga f’remlsesﬂlﬁ) éholiiﬂ'tx}f ﬂli)l' ﬁlﬁl‘l y over this Mortgage, Mortgagor shall

satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice to Mortgagor of the
existence thereot.

4. REPAIR OF MORTCAGED PREMISES: INSURANCE. Mortgagor shall keep the Mortgaged Premises in good repair
and shall not commit waste|thereon. Ehe Mortgagor shall procure and maintain ade .urance in effect at all times against
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts
as the Mortgagee may reasonably tequire from time to time; all such insurance policies shall be placed with reliable companies
acceptable to Mortyagee and shall eo proper clauses making o ceds of such policies payable to all Mortgagees and
the Mortgagor as their respective interests may appear. Copies of such policies of insurance shall be delivered to and retained
by the Mortgagee until the indebtedness secured hereby isthullyipdid,

It Mortgagor shall fail aintain the Mortgaged Prémises.arinsurance, Mortgagee, at its sc stion may purchase such
insurance coverage, or mak epairs, and all costsldssociated-therewsth shall be immed: ie and payable by Mort-
gagor; il not so paid they s ‘¢l to the balancelowing o all abligations to Mortz srtgagor, secured by this
Mortgage. Failure to maints insurance shall dlsofonstitute default under Parz of, whether or not Mort-
gagee has undertaken to p % make suchZteparsiAll such costs, « >ear interest at the same
rate as the remaining balal 2 i : W

5. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwise agree in writing, in-
surance proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is economically
feasible and Mortgagee's security is not lessened. If the restoration or repair is not economically feasible or Mortgagee's security
would be lessened by such repair, the insurance proceeds shall be applied to the sums secured by this Mortgage and the first
mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor. Mortgagee may act as attorney-in-
fact for Mortgagor in making, adjusting and settling claims under the insurance policies and endorsing Mortgagor’s name on’
any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails to timely adjust or settle, or if Mortgagor has aban-
doned said premises.

6. ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option, advance and pay all sums necessary
to protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee shall
become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining balance outstanding
on all advances under the Agreement. Such sums may include, but are not limited to, insurance premiums, taxes, assessments,
and liens which may be or become prior and,semor to this Mortgage as a lien on the Mortgaged Premises, or any part thereof,
and all costs, expenses and attorney’s feesincurred by the Mortgagee in respect of & nny and all legal ot eqmtable proceedings
‘Winich relate to this Mortgage or the Mortgaged Premises. .



f 7.* “DEFAULT BY MORTGAGOR; REMEDIES OF MORTGAGEE.  Any of the following shall be deemed to be an event
of defaull:

a. Failure of the Mortgagor to make any payment provided for herein or in the Agreement.

b. Failure of the Mortgagor to perform or comply with any covenant, agreement or condition contained herein
or in the Agreement,

c. Acceleration of the indebtedness secured by this Mortgage for any reason,

d. Abandonment of the Mortgaged Premises by the Mortgagor,

e, If a petition in bankruptcy is filed by or against the Mortgagor or a trustee or receiver ls appointed for the

Nzortg:lxgor or for any part of the Mortgaged Premises or if the Mortgagor makes any assignment for the benefit
of creditors, |

f, Default by a Mc ih Edemhe“@gis he \posing a lien upon the
Mortgaged Prem
NOT OFFICIAL!

Upon the happening ny,evend of default, the entire indebtedness secured herely sl ecome immediately due and
payable at the sole option of :Ef“e% QISR R8N S ﬁ}QiRHW Ber&d, 188tk with attorney’s fees and all costs
of collection permitted by law; and thishvio dgagde my. berfondcioskd @ccorditigiy: Upon such foreclosure the Mortgagee may
continue the abstract of title to the Morlgaged Premises or obfain other appropriate title evidence, or insurance upon such
title, and may add the cost thereof to the principal balance due

8. RECEIVERSHIF. Upon default hereunder or abandonment of the Mortgaged Premises, Mortgagee shall, subject to
the claims of the first Morigagee, if be entitlec to have = receiver «ppoir y acourt to enter upon, take possession
of and manage the Morti;azed Premises and to collect the rents of the Mortgaged Premises including those past due, All rents
collected by the receiver shall be «pplied {irst to payment of the costs of management of the Mortzaged Premises and collection
of rents, including, but not limited ceiver's fees, premiums ceiver’s bonds and reasonable attorney’s fees, and then
to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

9. CONDEMNATION. The proceeds of anysaward or clabi for damages, direct o corfsequential, in connection with

any condemnation or ot sking of any part of 35 M artaged Framises, or for conveya 1 lieu of condemnation, are
hereby assigned and sha ird to all Mortgagecsip order-ofiprioriiy, except to the o h proceeds exceed the sums
of the then existing bala indebtedness secired by all suémortgages, plus fees, assessments and costs

then attributable to said ther or not in ety Eaidioxcess proceeds erty of the Mortgagor.

10. TRANSFER Ol LRI PRL/L W)Y lunuull) FRLIVIIOLINVJIN /Y DLINLE l\,lﬂi. UVNILNLIL ALY VL MORTGACEI) PREMISES.
If all or any part of the Mortgaged Premises or any interest in it is sold or transferred without Mortgagee’s prior written consent,
Mortgagee may, at its option, require immediate payment in full of all sums secured by this Mortgage, and the Mortgage may
be foreclosed.

11. INSPECTION. Mortgagee or its agent may make reasonable entrics upon and inspection of the Mortgaged I’remises.
Mortgagee shall give Mortgagor notice at the time of or prior to an inspection,

12, FUTURE ADVANCES. Upon request of Mortgagor, Morigagee, prior to release of this Morlgage, may make Future
Advances to Mortgagor. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby, or when said advances are made pursuant to any terms of the
Agreement secured hereby,

13. NON-WAIVER; REMEDIES CUMULATIVE. No delay by the Mortgagee in the exercise of any of its rights hereunder
shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise
any of its rights hereunder shall be deemed a waiver of such rights, or shall preclude the exercise thereof in the event of a
subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one or more of its rights or remedies hereunder
successively or concurrently.




14, EXTENSIONS; REDUCTIONS; RENEWALS; CONTINUED LIABILITY QF MORTGAGOR, The Mortgagee, at
its option, may extend the time for the payment of the indebtedness or reduce the payments thereon, or accept a renewal note
or notes therefor, without consent of any junior lien holder, and without the consent of the Mortgagor if the Mortgagor has
then parted with title to the Mortgaged Premises, and any such extension, reduction or renewal shall not affect the priority
of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagor to Mortgagee.

15, GOVERNING LAW; SEVERABILITY, Except to the extent that federal laws and regulations control, this Mortgage
shall be governed by the laws of the State of Indiana. Matters relating to the procedure by which this Mortgage may be foreclosed
or enforced shall be governed by the laws of the jurisdiction in which the Mortgaged Premises is located. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision. To this end the provi-
sions of this Mortgage and the Agreement are declared to be severable,

16. NOTICES. Any notice to Mortgagor provided for in this Mortgage shall be given by delivering it or by first class
mail. The notice shall be directed to the Mortgaged Premises or to such other address as Mortgagor may have last specified
by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering it or by first class mail directed to Mort-
gagee's address stated her 5 | itten notice to Mortgagor.

"Any f\otice prt?vided forin vl Bﬂéﬁfﬁ%ﬁf’i& tg see when given as provided

in this paragraph.

17. GENERAL AGI FN(?A;[;EQE | rights aq lﬁig&anons heceund | extend to and be binding

upon the several heirs, represent Thlsc&muinegntoishtlw igstosiyischdripage gef\Vhzq applicable, use of the singular

form of any word also shall mean or | %ﬁ ghall mean and apply to the feminine or
neuter. The titles of the s¢veral paragra 3 ofﬁ o:g’agzégre r cor?rgﬁngggiy and do not define, limit or construe the

contents of such paragrag

IN WITNESS WHEREOE, Mor(gagor has executed this Moftgage this __6th __day of _Movaer 1995

L | G, I !/

ICNATURE
Bupre T. Wb Facham K. Wb
PRINTED ) PRINTED

“w
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Federal
Credit Union

STATE OF INDIANA

§S:
COUNTY OF LAKE

Before me, a Notary Public in and for said County and State, personally appeared_w,ﬂem.m_____.__

Barbara K. Webb, Husband and Wife

who acknowledged the « o IT &éﬁmém i S
WITNESS MY HAI NﬁEIL bFF%E_I. K’E' A 1995

This Document is the property of
the Lake County Recorder!

el ?
g—’—-‘ L 2. X, ;‘:;
Signatu :
cbra A. Par
!,“!;“v““\.\
Residing in Lake County, Indiana

My Commission Expire:
——September 11,

This Instrument Prepared by: Debhie Parks, Mortgage Loan Officer
S & T Federal Credit Union

Return to S&T Federal Credit Union, 8400 Broadway, Merriliville, Indiana 46410,

0 8 Form BOT30 Latierkratt Brintars, inc. - Par, 1t
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Borrower may pre-pay all or any portion of the loan at any time, without penalty.

The Credit Union will send Borrower periodic statements reflecting all transactions and charges. The periodic statementwill
be considered correct unless Borrower notifies the Credit Union of errors in it within sixty (60) days after the Credit Unjon mails it to

Borrower.

-

5. SECURITY: This Agreement is secured by a Mortgage on real estate (the “Real Estate”) executed the same date as this
Agreement. The Mortgage shall continue in force as an enforceable Jien against the real estate therein described, so long as the
Borrower may obtain extensions of credit, even if, from time to time, there is no balance outstanding, and thereafter for so long as any
sum remains unpaid under this Agreement. However, that Mortgage does not secure any other loans of Borrower made with the
Credit Union unless Borrower and the Credit Union have specifically agreed in writing. As sdditional security, Borrower pledges all
shares, interest on shares, and additions thereto, held in the Credit Union. Collateral securing other loans may also secure this Joan.

6.  FEES AND CHARGES:

(a) Atclosing, the Borrower will pay the amount of fees charged by third persons for providing evidence of title, appraisals,
credit reports and recording fees charged by a government agency.

(b) If Borrower requests an extension of credit which would cause your account balance to exceed the Maximum Credit
Limit, Borrower will pay a fee of $20.00, whether or not the Credit Union honors such request.

(¢) If the full amount of a monthly payment is not received by the Credit Union within 10 days after its due date, Borrower
will pay a late charge to the Credit Union equal to 5% of the monthly payment or $20.00, whichever {s greater.

(d) If a HELP check is written for less than the minimum amount ($500) and the check is honored by the payee the Borrower
will pay a processing fee of $20.00. ‘

7. PROPERTY INSURANCE: Borrower must obtain property insurance and keep the property securing this loan insured
against fire and other hazards. This insurance is not obtainable from or through the Credit Union. Borrower may obtain this insurance
from any insurance company acceptable to the Credit Union.

8. DEFAULT: Subject to notification which may be required by applicable law, this Agreement will be in default (i) if Borrower:
(a) Does not make any payment on or before the date on which it is due;
(b) Has made or makes any false statement, representation or warranty to the Credit Union; or

{c) By actionorir “ {] Credit Union's rights in such
security. °
Upon the occurrence of any ult the &ngmtd&gn er advances and may also, at its
sole option, declare the en % d e I owed immediately due and
payable without notice or d Nﬂ"r WE’ K'EL!
9. SUSPENSION O!  law, the Credit Union may
prohibit additional extensio

{a) The value of t}

(b) The Credit Union reasonably believes that Borrower will be unable to pay the amounts owed under this Agreement
because of a material change in Borrewer's financial condition

(c) Government action prevents the Credit Union from charging the Annual Percentage Rate called for in this Agreement;

(d) Because of government action, the value of the Credit Union's interest in the sec urity for this Agreement is less than 120%
of the Maximum Credit Limit; - : -

(e} The Annual Percentage Rate reachies 18%;

(f) Borrower is in default of any material obligation under the Agreement. Borrower agrees that Borrower's membership in
the Credit Unjon is a material obligation. :

(8) A regulatory egency has notified us that copiinued advanceswould constitute an unsafe 2nd unsound business practice.

10,  WAIVER AND OTHER PROVISIONS:

(a) To the extent ! applicable law, Borrowerwajves demand and ; r payment, protest, notice of
protest and nc ayment or dishorarof this Agreement.

(b) The Credit U we of any dehitqudntigenon-conforming ner performance under this
Agreement wi 2 f f the Credit Union's right nent or the Mortgage.

(c) Except to the extent limited by law, Borrower will pay all costs of collection, including court costs, reasonable attorney's
fees, and expenses.

(d) If a court finds any term or provision of this Agreement invalid or unenforceable, all of the other terms and provisions
will still be enforceable. This Agreement and its terms and provision are to be considered as severable.

(e) Except to the extent that federal laws and regulations apply, questions about this agreement will be decided by Indiana
law,

11.  CREDIT INFORMATION UPDATES: Borrower will provide the Credit Union with updated personal credit and financial

gnisﬂbsuﬂmwyﬁyf ', mz}?df
> regit or UC [ redl eriod wil
e A OBEY, R OrHER]

0
s § &anﬂy wits value us Agreemen

information from time to time as requested by the Credit Union. Borrower authorized the Credit Union to make additional inquiries
pertaining to Borrower's employment, credit standing, and financial condition, at any time, without notice to Borrower.

12,

CHANGE IN TERMS: Subject to the limitation of applicable law, the Credit Union may change this Agreement at any time

by giving Borrower such notice as required by law. The change will apply both to new advances made on or after the effective date of
the change and to any unpaid outstanding balance owed to the Credit Union by Borrower on the effective date of the change. The
Credit Union may at any time temporarily reduce the ANNUAL PERCENTAGE RATE by any means or method, including a

temppgary reduction in the Margin.
BORROWER

o/ Yt
Barbara K. Webb

PRINTED

__FEugene T. Webb
PRINTED

11-06-95 11-06-95

Date:

Date:
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Vanable Rate Home Eqmty Lending Agreement
& OpenIClosed End ‘ : it

| vemsen ~|LOCATION 'socw.sscuasrwo s mmnoammcmou
nmer.manaamx.m : Mzr:ﬂlw.ue AN o027 |
CREDTOR , R e e
S&Tl‘tﬂ‘.mlﬂﬂltmm R : "mm
| ANNUAL PERCENTAGE RATE" | PeriodicRate | Maximum CrediLimit
*(See Paragraph 3 hereof) .‘026712‘ %perdey | 8 o 10,()00,66 sole

Minimum Periodic Payrnent" \

: il %mmmmmmwmnmrwmm :
(850.00), ka:hevor Is greater es explained in paragraph "4a :

{o Omer’interostcnly’ orﬁuyﬂoﬂars {$50.00),. i - Ty
: whictrewriaﬂfeezeraeer tained in ph *4p. - e Py

>

i~ Rt

“collectively referred to as "Borrov < Jaktess folsa B ntswgﬂaﬁqompnwdef mises.
_ the S&T Federal Credit Union (the “Cr %mélcw&fs,\ﬁéhﬁf&femem wi lief fr

. epprnisemnt hws, w:ordin 2 the fol!ow

~

: 1. EXTBNSIGNS OF »SD‘T ora .nod ot 12 nont,ns f nithe.date of th agree: ‘\t, B¢ .
may obtain, and the Credit Union is 1ligated to make, extensions of credit up to the Maximum Cre Limit in an amount not. less
than the Minimum Advance. The Borcower may obtain such extensions of eredit in | iy of the Credit Union's offices or b
any other means approved by the Credit Union. The Borrower must be a ernber f the Credit Union at the time the Borrowe:

‘ an Extension of Crecit and agrees to follow the Credit Union's rules and requirements for requesting such extensions of credit.
'Boﬁowermﬂ atno tum rmitihe bala 1oaned underthis Agreement to exceed the Maximum Credit erit set out above

N FINANCE CHAR( 3: Borrower wi)l pay the Credit Union a FINANCE CHARGE on the ount of credlt extended The
e FINANCE CHARGE will begin to accrue on the date any AuiS Ark drsbursed to Borrower under t Agreement"me FINANCE :
. CHARGB is calculated as of I st day of each month S : : ‘

“The amount of the FINANCE CHARGE will be'detimined by rnart'plying the daily ur nce by the Periodic Rate The S
‘balance used to calculate thi NCE CHARGE is the-getiial bainnce in theaccount at the bepins rachday, -

i ANNUAL PERCE! (E: The ANNUAL PERC‘FNTAGE RATE may chinge andwill be equal to the sum-
: (of the highest Prime Rate a The Wall Street Jotimaivor the last day of the th on which The Wall Street
- Journal publishes a Prime | ™. plus 1.0% (théTadargif), rounded to it 'A change in the ANNUAL
. PERCENTAGE RATE will R It is aseessed The ANNUAL
. PERCENTAGE RATE will not change more often than monthly. The Periodic Rate will be equal to the ANNUAL PERCENTAGE
' RATE divided by 365. Increases in the ANNUAL PERCENTAGE RATE will have the effect of increasing INANCE CHARGES. Ifthe -
.~ Minimum Periodic Payment is "interest only", and the ANNUAL PERCENTAGE RATE increases, the Minimum Perlodic Payment will .
~ Increase. The ANNUAL PERCENTAGE RATE will not be greater than that allowed by applicable law or 18.00%, whichever is less. The =
e ANNUAL PERCENTAGE RATE will connnue to apply, even after default, to all amounts outstandmg until all sums have been paid i.n ,
Chll, ; :
»4a PERIODIC PAYMENTS: Untrl the Borrower 5 rrght to obtam extensions of credit is terminated or has expired Borrower will
~ make periodic payments in a amount not less than the amount set forth above as the Minimum Periodic Payment and on or before the - -
_ date set out under "When Payments Are Due", Your Minimum monthly payment will equal 1.50% of the initial loan account balance |
(principal plus interest) or fifty dollars ($50.00) whichever is greater, and will remain at that amount until a new advance is made,
- Beginning with the payment due after such right is terminated or has expired, the Borrower will begin repaying the then outstanding |
~ balance over 180 monthly statement periods (the "repayment period"), Your minimum monthly payment will equal 1/180th of the
_balance that was o at the end of the draw period PLUS the finance charges that have accrued on the remaining e Or

hich Borrower is hable under

“ "4. b PERIODIC PA\'MENTS Unnl the Borrower's right to obtain extensions of credxt is terminated or has expired Borrower will e
. make periodic payments in amounts riot less than the amount of interest accrued or fifty dollars ($50.00) whichever is greater on theset K
forth above as minimum Perjodic Payment and on or before the date set out under "When Payments Are Due". Beginning with the
. payment due after such right is terminated or has expired, the Borrower will begin repaying the then outstanding balance (the .
~ Repayment Balance") in 180 monthly instaliments equal to the sum of (i) the interest which would otherwise be due under the ~
: Minimurn Periodic Payment, plus (i) an amount. equal to ’1/180th of the Repayment Balance or $50.00 whichever is greater. .

: ~ Unless sooner pard all outstanding ,credit, accrued and unpaid interest and other charges for which Borrower is liable under
. this Agreernent, will be due and payable on____ 20 ‘

: "Payments will first be’ applied to paymg the FINANCE CHARGE due and then' to redu; g Borro 5 unpaid principal |
balance 1f the  accrued FINANCE CHARGE is greater than the payment made, then the unpaid portion of the FINANCB CHARGE




