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Document is
THIS MORTG o gD (I TR I 5! 5 . The mortgagor is

KENNETH E.
AND LINDA A Clﬁnsiﬁmmndnmﬂne property of

the Lake County Recorder!

("Borrower"). This Security Instrument is given to

LAKE MORTGA COMPANY,; Il
which is organized and existing under the lawsof THE STATE OF INDIANA ¢ , and whose
address is 4000 WEST LINCOLN HIGHWAY .

MERRILLVILLE, IND. 4641( ("Lender"), Borrower owes Lendef the principal sum of

SIXTY THOUSAND ) . .

AND 00/100 Dollars (U.S. ¢ 60,000.00 ).
This debt is evidenced by Borrower’s note dated\ihe same date as this Security Instrument{"Note"), which provides for
monthly payments, with the full debt, if not paid shriter, due and \payeble on DECEMEER~ 1, 2025 S,
This Security Instrui ~ures to Lender: (a) theuépaymient-of| tha:debt evidenced by the N h interest, and all renewals,
extensions and mod af tha Note; (b) the payment-ofali offier sums, with inie nced under paragraph 7 to
protect the security ' ~w;tnunent, sod (¢} ths\pegforniance of Borrowe and agreements under this
_Security Instrument ‘or thiS purpose, Bormw o1, Goss hereby mortgag rey '\to Lender the following
described property I ‘ County, Indiana: !

LoT 523 IN .A’I' THEREOF,

RECORDED IN PLAT BOOK 35 PAGE 109, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE MORTA/QE CO., INC.

~The Intangibles lax on this instrument is
paid_direct to the Intangibles Tax Dwision -
in actordane - with Ch. 153, Acts, 1957
OFFICIAL PERMIT. STAMP
Approved by Intangibles Tax Division

whxch has the address of 7047 VAN BUREN LANE, MERRILLVILLE - Street, Clty ,
6410 ' " " R

Indxana 4 m’ Code TR ( Property Address");

) e . : DP$ 1270
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058884 :

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, sppurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warraats
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan m W the fod lement Procedures Act of
1974 35 amended from t A eciion 2001 er seq. ("REQF/ L that applies to the Funds
sets a lesser amount, If y Dﬂﬁumm ulk®in ane ixceed the lesser amount.

Lender may estimate the Fugdgid e basig of current and ggascnab of expenditures of future
Excow oo oerwi . oo SRR I I C LA L

The Funds shall d Jinstitution whose deposits gre insured by a federal apc instrumentality, or entity
(including Lender, if Lendes i Zliﬁa HEAYAFIA AR m&jmoprm 18k <hall apply the Funds to pay the
Escrow ltems. Lender ms¢ not'charge MW&@@“ﬂﬂtylM%M@ra_mually analyzing the escrow account, or
verifying the Escrow lterns, ‘unless Lender pays Borrower interest 6n the Funds and applicable law permits Lender to make such
8 charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection wi loan, pplicabl ovides otherwise. Unless an agreement is made or
applicable law requires interest to bé paid, Lender shall not be reqaired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mads, The Funds are pledged 2s addition:! security for all sums secured by this Security Instrument,

If the Funds held by Lender excead the amounts permitted to beheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirencats of applicable law. 1f the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Items when due, Lendar inay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up shedziiciencyc Borrower shall make up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion,

Upon paymeat in »{ ull sums secured by fhis/Security, [nstfument, Lender shal! pro ' refund to Borrower any
Funds held by Lender. 1 paragraph 21, Lendershall acquire og'seH the Property, Lend r to the acquisition or sale
of the Property, shall ap nds held by Lendes at. the tinee ofdacanisition or sale as ainst the sums secured by
this Security Instrument. : : : S

3. Application of ] rapplicable law prévidesetherwise, all pay ' Lender under paragraphs

1 and 2 shall be applied L
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjesf to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

iyable under paragraph 2;
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058884

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Progerty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods Cr ﬂoodmg, for which Lender tequlres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall jclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gnve to Lender all seceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the i insurance carrier and Lender,
Lender may make proof of loss if not made pmmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 :‘*4 2 or change the amount of the paymeats. If
under paragraph 21 the ader Borrowers rig ind proceeds resulting from
damage to the Property um@n@ iﬁl "t by this Security Instrument
immediately prior to the

6. Occupancy, Pre ' N@e’l‘d@FiFl@IoAtIﬂ» 1 Application; Leascholds.
Borrower shall occupy, Ad use the Property as Borrower’s principal resndence hi ' days after the execution of

this Security Instrument and deﬁx@ﬁiﬁmﬁﬁtrbﬁeﬁh& ]ﬂ’ﬂpﬂfﬁx}bcmﬁ idence for at least one year after

the date of occupancy, uniess Lender ﬁ“é"‘E“aﬁ? gikshall not be unreasonably withheld, or unless
extepuating circumstances @xist Whl are beyond Borrower’s control orrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civs iminal, run that ir *s good judgment could result in forfeiture of the
Property or otherwise materially inipair the lien created by this S¢eurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s iaterést in the Property or other material
impairment of the lien created by this Security Instrument or [ender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in_connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Paoperty as a principal residence. If this Security Instrument is on 8
leasehold, Borrower shsl!l comply with all the provisions 6iihsitsase. If Borrower acquires ez title to the Property, the

leasehold and the fee title chall not merge unless Lendeeggrees to'thGanerger in writing.

7. Protection of L s [ights in the Propéryy. I Borrowerifails to perform the coven ind agreements contained in
this Security Instrument = s legal proceeding that-may significantly affect Jender ; in the Property (such as a
proceeding in bankruptc {or condemnation ok forfeiture or to enforce lavvs or ), then Lender may do and
pay for whatever-is nec sct the value of 4hePropeftyiend Lender’s rigt erty, Lender’s actions may
include paying any sur lien ‘which has“p#&dty over this Secui wppearing in court, paying
reasonable attorneys’ fe« e Propert) o action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
Form 3016 9/80

@ -BR(IN) 101} Page 3 of 6 Inmdc:?f Lj
S

I

e ——E——



058884
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lendet othetwlse agree in wntmg or unless apphcahle law otherwise provides, the proceeds shall

be applied to the sums &

If the Property is a nr‘i. aiter notice by Lender | ndemnor offers to make an
award or settle a claim Wiﬁ-d ¢ date the notice is given,
Lender is authorized to p Tl es he Property or to the sums
secured by this Security m thmﬁ T*QII 61At'

Unless Leader an ise agree in writing, any application of proc: ncipal shall not extend or
postpone the due date of (1o Ti!% WMERTIS RO PIAPEN QK. . .ot of such paymeats.

11. Borrower Not fcleased; Fo ﬂlqeuhakgl@dyuﬁty Waivews Exfenstdn of the timme for payment or modification
of amortization of the sums/secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

commence proceedings |
of the sums secured by
successors in interest, A
exercise of any right or 1
12. Successors ar
Security Instrument sha
paragraph 17. Borrowe
Instrument but does not
Borrower’s interest in the
secured by this Security
make any accommodatic
13. Loan Charges
and that law is finally i
loan exceed the permitte
to the permitted limit; a
Borrower. Lender may c

inst any successor indaterest o refuse toextend time forpayment of ¢
is Security Instrument by reason of any demand mads by the orig
forbearance by Lender in exercising any right or res hall_not b
wdy.

Assigns Bound; Joint and Seversl Liability: Co-sizners, The cow
ind and benefi/the successors and, assigns of/Lender and Borrower
covenants and agreemenis shall be joini and several. Any Borrowe

ecute the Note: (a) is co-signingithis:Security Instrument only to mo
sperty under the terms ofithus Sezvrilg fostrument; (b) is not persc
tcument; and (c) agrees thitlcender andiafiyiother Borrower may agres
% regard to the terms 9f Hils Security Insimment or the Note witt
san sacured by thigiSecurity-fnstrunient is subject to a law
>.that the interestonjothicr foanfcharges collected or
ny such loayehiare shati'be reducet
lv eollected fromt Rorrower wh

srwise modify amortization
1 Borrower or Borrower’s
. waiver of or preclude the

ats and agreements of this
abject to the provisions of
vho co-signs this Security
age, grant and convey that

}v obligated to pay the sums

extend, modify, forbear or

at Borrower’s consent.

:ts maximum Joan charges,

ted in connection with the

"é”ssary'to reduce the charge
| limits will be refunded to

ote or by making a direct

payment to Borrower. !f 2 refund reduces pnnc:pal the reductlon “will he treated as a partial prepayment without any

prepayment charge under the Note.

»

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hevein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. . v

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPs 1273
Form 3016 9/80
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058884
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hershy shall remain fully effective as if no-acceleration had occurred, However, this right to reinstate shall
not apply in the case of

19. Sale of Nots B@éﬁmnﬁqu " together with this Security

Instrument) may be sol @ .s without pnor notice to Borrower A gale may “hange in the entity (known

as the “Loan Servicer") @F g fhis® ent. There also may be one
or more changes of the Servicet unrelated to a sale of the Note, | here Isa changc Servicer, Borrower will be
given written notice of the ctian JE insscdriancwith pangraph ik mpmmﬂtyblaﬁ "he notice will state the name and

oddresn of the new Loan Servicer m‘tﬂé nﬂiﬁéoelaﬁmemého&lil eﬁﬂnde The wotice will also contain sny other

infarmation required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in perty shall nor all yone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property/and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or.is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial ections in accordance with Envicotinenial L sk,

As used in thig paragraph 20, *Hazardous Substaiices” are tHose substances defined as toxic or hazardous substances by

Environmental Law an lowing substancesi~gasoline;—keroseue, other flammable o petroleum products, toxic
pesticides and herbicide ite solvents, materiai8 contatmng-asbestos or formaldehyde, 4 active materials. As used in
this paragraph 20, "Er i Law" means féderal Jowe anddlaws of the jurisdict he Property is located that
~ relats to health, safety tal- protection. - - ) o
NON-UNIFORM Borrower and Letider turther covenant and
21, Acceleration P lowing Borrower’s breach

of any covenant or agreement in this Secunty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3:1’53 ;273
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

- fﬁfﬁ%ﬁmﬂlﬂxg Bﬁl&&i{ m % ﬁfe ig m ol wpement
[Check applicable box(e
Py 15:;: o Q:IBArL E ';'i:;:u Rider
3:1&001::“}:;?& ThlS D Rate Im ﬁ ﬁ:/emfe RxdeIr) rope Spond e gider

the Lake County Recorder!

BY SIGNING BELOW, Borrower sccepts and agrees to the teris and covenants contaified in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: % //é £ ’ij‘\ o (seal)
NF _%4 RYNI‘% ~Borower

/é?@‘/&/ ‘ (Seal)

LLNRA A. BRYNN / ~Bomower
(Sl ; . —_— (Seal) :
ZAonower 0 dom o mBOMOWSF
STATE OF INDIANA, R
On this 8TH dayof NOVEMBER , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
KENNETH E. BRYNN AND LINDA A. BRYNN, HUSBAND AND WIFE

, and acknowledged the execution of the foregoxng instrument,

WITNESS my hand and official seal. % @
My Commission Expires: %&
9-13-99

Notary Public KAREN KANE
This instrument was prepared by: SUSAN M. BRISTOW County of\Residence: Lake

D -6RIIN} 10212101 ' . Pageol6 Form 3016 9/90
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1-4 FAMILY mosa
Asslgnment of Rents

e

THIS 1-4 FAMILY RIDER is made this 8TH day of NOVEMBER , 1995 ,endis
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
LAKE MORTGAGE COMPANY, INC.

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located st

7047 VAN BUREN LANE, MERRILLVILLE, INDIANA 46410

(Property Address)

1-4 FAMILY COVENANTS. in ad the covemants and age t ie in the Security Instrument,
Borrower and Lender fi #s foilows:
A. ADDITIONAL B THE SERMRIVINESR L~ ltion to the Property

described in the Securi nt ,&g,fp @ i arty ¢ and shall siso constitute
the Property covered b N b "ﬁy |mAm y nature whatsoever now
or heraafter located in, ,.0r intended to be used in connection with the Prg ty iding, but not limited to,
those for the purposes of 2 m mmm ’e% %QRHWW\N jr‘ and light, tire prevention snd

axtinguishing spparatus, socurity '"th@iidﬂ@@ﬂ“ﬂty?%b@l"’dbf@': water hestars, water closets, sinks,

ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachad mirrors, cabinets, paneliing and attached floor coverings now or

hereafter attached to thae Property, all of which, including replacements and additicns thareto, shall be deemed to be and
ramain 3 part of the Property covered by the Security Instrament. Al of the foregoing ether with the Property
described In the Securlly Instrument {or the leasehold estate if the Security ins t Is.on & leasehold) are referred to in

this 1-4 Family Rider and the Security instrument as the “Property.” : :

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make s change in the
use of the Property or |its zoning clatsification, unless Lender agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to tho Property.

C. SUBORDINATE LIENS. Except as permitted. by Fédenal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Proporty withot Lander's prior written permlssion. ‘

D. RENT LOSS INSURANCE. Borrower shail maintain inciance against rent loss in zddition to the other hazards

fot which insurance is ¢ ¢ by Uniform Covenzni 5.
E. "BORROWER'S “TO REINSTATEZDELETED: “Unifasm Covenant 18 i3
F. BORROWER'S 3CY.  Unless Lender and\Borfower otherwice ag 1g, the first sentence in
“Uniform Covenant 8 co N occupancy of the Property Is dalet ' venants. and agresments .
seot forth in Uniform Cc ain in“effect

G. ASSIGNMENT OF LEASES, Upcn bender's request, Borrower shiall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property., Upon the assignment, Lender shall have the right
to modify, extend or terminate the sxisting leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word *lease” shail mean “sublease” if the Security Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenuess (“Rents’) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security instrument and {ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only, . '
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustes
for the benefit of Lender only, to be applied to the sums sacured by the Sacurity Instrument; (i) Lender shall be entitled
to collect and receive all of the Rents of the Property; (i} Borrower agrees that each tenant of the Property shall pay ali
Rents due and unpaid to Lender's or Lendeor's agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied tirst to the costs of taking sontrol of
and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security instrument; (v) Lender, Lender's agents or any judiclally appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.
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