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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on November 2, 1995

GARRY D BOYD . The mortgagor Is

('Borrower”).

This Security Instrun
A FEDERAL SAVIN

Poctithéitis

which is organized a uhaaE f E |X and whose address Is
9321 WICKER AVENUE, 5) Nfﬁ'ﬁ?@?%‘iéfﬁp (Lender).
Borrower owes Lenc principalsumof Thirty Five Thousand Dollars and 00
denced by B , t’I:ihtlS t%)ocugntentmltssthe J'DDH‘!P'&:“? 3H£000. y ? This d:lbt Is
evidenced by Borrower's note da @ $ame date-as this Sec nstriment ("Note"), which provides for mont
payments, with the f(ill dabt, Hnot%%&ﬁ@i@e@ﬁﬂé!&%ﬁeow !Nl. 2025 " . This Security y
instrument sacures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the paymant of all other sums, with Intargst, advanced under paragraph 7
to protect the securlly of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purposs, Borrowar does hereby mortgage, grant and convey to
Lender the following described property located in LAKE COUNTY
County, Indiana;
TE& gAéT 15 ET OF bOT ) AN? T 3? iCEPT ﬁA 1 EE T 1 ﬁ
ILEYWOOD MANOR, IN TH OF _MUNS S | F
R cé 0 E §‘r LO0P 10 PAGE 26, "IN Qh.. JFFI ,EF 1 REEOREEQ EEEQ '
Cou 9, INDIANA.

which has the address of 320 BEACON PLACE , MUNSTER ,
{Street) {City]
indiana 46321 (‘Property Address");
[2p Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

\
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". THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

tb?etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2. Funds for Taxes and Insurance. Sublect to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds") for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
excesd the maximum amount a lender for a federally related mortgage loan may require for Borrowet's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofb ?:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be h pmmm ie rumentality, or ent
(lnclug.!inEg Lendcir. if LBEC Linstiiution) or I any Federal 'gg\? 0an Banl il apply ttlg Fundslftz
pay the Escrow ltems. Le n mp;mo ( xw gghof ually analyzing the
escrol\tw ic%gunt. or v?(rlfy E .,N; 5 emmg mé!e;, N is and applicable law

ermits Lender to make such a 8. gver, Lender r r ne-time charge for an
ndependent real estate tax r¢ %@&&%ﬁ&ﬁ%&ﬂﬁmﬂrﬁﬁm, appllcgable law
provides otherwise. Unless anagreemedils Mg ﬁ\p@g@%@jﬁk 35t to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds-Borrower and Lender may agrea In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and deblts | Func Irpos hich eat o the Funds was made, The
Funds are pledged as additional sectrity.for all'sums secured bydthisSecurity |nstrime

if the Funds held by Lender excead the amounts permitted to be held b}( applieable law, Lender shall account to
Borrower for the excess Funds In accordance with tha requirements of applicable law., if the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notlfy Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necoessary to' make up the deficlency. Borrower shall make
up the deficiency in no mora than.t monthly payments, at L r's sole ¢//scretion.

Upon payment in full of all sums secured by this Security tnstrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender. shafl agguise or sell the Property, Lender, prior to the acquisition
or sala of the Property, shall apply any Funds held bylenoerattseime of acquisition or sale 45 a credit against the
sums secured by this Security Instrument.

3. Application of Pa 2. Unless applicabigliew provides otherwise, all payront: ed by Lender under
paragraphs 1 and 2 shall 5. first, to any prepayment chatgeg-due under the [ \d, to amounts payable
under paragraph 2; third, lue; fourth, to pdncipat diesiand last, to any a ie under the Note.

4. Charges; Liens. ay all taxes, assdssments, charges, fine 18 attributable to the
Property which may attal S d ind rents, If any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b? contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender’s opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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Allinsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’Payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and

proceeds resulﬂng from Adamanatn tha Drnheﬂ\l nrinr tn tho asmileltinn th!l nace ta ]l andar ib‘e extent O' the sums

secured by this Security

6. Occupancy, Pres
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Acd ehdriaeEasd shbo by
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y. establish, and use the Property as Borrowe['s |
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nt could result In forfeiture of the Property or otherwise materially
ender's sacyrity Interest, Rorrower mav cure such 2 default and r

1@ action or praceeding to ba dismissed with a ruling that , in Lend
rfeiture of the Borrower s interest In the Proparty or other matarial
rument or Lender's security intercst. Borrowar shall alsa be In def
ive mate!a!ly false or Inaccurate information or statements to Len
ormatlon) In connection with the loan evidenced by the Note, Incl
Borrower's occupancy of the Propoerty as a princlpal residence. |f
1all comply with all the provislons of 150. If Borrower acquire

le shall not merge unless Lender agrees to the merger in writing.

*'s Rights in the Property. it Buwawer falls to perform the cover:
ument, or there is a legahproceedingihat may significantly i
Hing 'n bankruptey, probaté; for condetiiation or forfeiture or (o ¢
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Interest frém the date of disbursement at the Note rate and shall be payable, with interest, upon
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

notice from Lender to
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9. Ingpection. Lender or its agent may make reasonable entrles upon and Ins;;ectlons of the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess palid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln% unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced gthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be palid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Inmediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim far damanas, Borrowar fails to resnond ta 4 endar within 20 davs after the date the

notice Is given, Lender |; pply the | oration or repair of the

Property or to the sums DW@“@TQ e

Unless Lender and | werwise agree In writing, any application of proce pal shall not extend or

postpone the due date ¢ 16 1. rapliis Aamd 4 or ot amount of such
posipane PTG AR 2

od:f i1 %orm\fuer NgitF t;miumomagmngrisa"hw o Ex n(gﬁL time for payment or
modification of amortization cithe sums segur s Secu rument granted by Lender 1o any successor in
Interest of Borrower shall not operate%m I%&&& AePBdEWer or Borrower's successors In
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
tima for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any

demand made by the original Borrower or Bomower's.suctessors.dn Intorest. Any {orbearance by Lender In exercising
any right or remedy shail not be a walver of or preciude the exctclse of any right or remedy.

12. Successors and Assighs Bound; Joint &nd Several Liabllity; Co-sl 1@ covenants and agreements of
this Security Instrument shall bind and benefit the successors and assiaons of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)Is co-signing this Security [nstrument only to
mortgage, grant and convay that Borrower’s Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or maka@ny @seammodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consany.

13. Loan Charges. | the loan secured by thisiSecurity instiument Is subject to a law which sets maximum loan

charges, and that law is fnterpreted so that the interast-or otheérioan charges collc:! o be collected in
connection with the loa the parmitted limits, then:(a)-any such loan charge sh uced by the amount
necessary to reduce th he pormitted lird#ty and.{b) any sUms already colt orrower which
exceeded permitted lim ded to Borrowérrdendetmay choose to me by reducing the
principal owed under tt g a direct navmant to Borrower, [ 5 1 Incipal, the reduction
will be treated as a part Out any g o

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ts option, require Immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or éb) entry of a judgment enforcing this Secumg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no accelehra;t}’on had occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; C I o@g\ it ther with this Secur
I(Qstrumant)t rr‘na{ be sglc timeg mg mm r. A sals a change in the en:tltyy
nown as the "Loan Sei 41 r irity instrument. There
also may be one or mor mmmmmerﬂk if a ghange of the Loan

Servicer, Borrower will 1y gn notice of the changs In accordance with parag/zoh )ove and applicable law.
The notice will state the nasr .Tﬁﬁd&rﬁ‘bﬂlﬂ%ﬂ&a&%ﬁh@eﬁﬁ@ﬁ@dﬁs lsh payments shgluld be
made. The notice will also contain a%@mﬁﬁ@q@aﬁwm&ﬂw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or Inthe Property. Borrower shall notdo, nor allow anyone else (o do, anything affecting
the Property that Is In viclation of any Environmental Law. The preceding two sentepces shall not apply to the presence,

use, or storage on the Proparty of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim; demand, lawsult or other action by
any governmental or regulatory aqenc¥ or private pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasactual knowledge. If Borrowar learns, or Is notified by any governmental or
regulatory authority, that any removal orother remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substancss* arednoge substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gzsoline, kerosene, other flammable or toxic
petroleum products, tox sticides and herbicldger poiatite solvents:materlals contalning stos or formaldehyde,

and radioactive material :ed In this paragraphi20, "Environmental Law" means fede and laws of the
Jurisdiction where the P Incatod that relateto health, safaty or environme .

NON-UNIFORM CC yrrowar and Leraer rimeneovenant and agre

21. Acceleration; F rghall give notice 1o Borrower 'ollowing Borrower's

breach of any covenan! or agrsament In this Security Instrument (but-nOlL prior to accsleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or morae riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Securlty Instrument, [Check applicable box(es)]

ClAdjustable Rate Rider [1Condominium Rider [31-4 Family Rider

ClGraduated Payment Rider CIPlanned Unit Development Rider ClBiweekly Payment Rider .
(JBalloon Rider [JRate Improvement Rider [second Home Rider

[JOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

Docunféﬁ%%»\ .
NOT OFEICIAL!

5
This Document is3doiel pocopydiompont
the Lake County Recorder!
~ S 6
Soclal Security Number . - SoglahSecurity Numbe..

, ——[Space Below This Line For Acknow!edgme:
STATE OF INDIANA, 1,:g County ss:

Onthis 2nd day of November., 1995
personally appeared GARRY D B

, before me, the undersigned, a Notary Public in and for sald County,

, and acknowladged the.exegution of the foregoing Instrument.
WITNESS my hand and officlal seal.

2
/ ‘ _—
My Commission expires 9 J.%‘&_{; 2
Not Public Den ”.

County of Resider

o P RN Y

This Instrument was pre { I
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