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THIS MORTGAGI yA riFe . The M i
ROBERT A. VIC n Jmm’lmﬁilﬁlﬁcjwﬁ! e, (,)ngagor y
This Document is the property of
the Lake County Recorder'

("Borrower™). This Security Instrument is given to
CASTLE MORTGAGE, “INC.

4
which is organized and existing under the laws of [E STATE OF ILLINOI o , and whose
address is 101 West |79th Avenue, Merrilliville, IN 464

LLender"). Borrower owes Lender the principal sum of

Sixty Nine Thousand 8ix Hundred Thlrty 'I‘wo and no/100-v~--=--
Dollars (U.S. § 69,632.00 ).
This debt is evidenced by DBorrower’s note dated die)ysame datc s, this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlierydue and payeble on December 1st, 2025
- This Security-Instrument 210 Lender: (a) the repayment-ofihe debievidenced by the Not interest, and all renewals,
extensions and modifica the payment of all ethés-sums, wilkt' interest, advance aragraph 6 to protect the -
security of this Security and (¢) the perfommance gigBorower’s covenan nents under this Security
Instrument and the Not Borrower‘detslkeecdy mortgage, or to Lender the following

described property locate County, Indiana:

LOT 18 IN JORYVILLE ADDITION TO HOBART, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 3 PAGE 87, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

KEY #18-60-20, UNIT 27

which has the address of 816 GARFIELD STREET, HOBART (Street, City], UO
Indiana 46342 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instrument as the *‘Property.'*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing anc ould have been required if

Lender still held the Sex , g dnclude 1 for the annual mortgage
insurance premium to be e thgg:gygmmﬁs}c?arg; jage insurance premium if
this Security Instrument {l H@T Qfﬁmmmia Secretary, Except for the
monthly charge by the Se ,these ttehs afe cdtle oW Itelhis aid to 1. re called "Escrow Funds."
This Document is the property of

Lender may, at any time, collect and haj: agmun@for Escrow Jiéms in an aggfegale amount.not to exceed the maximum
amount that may be requircd for Borfh&’ &ﬂp\ﬁﬁe qafaff e Settlemeni Procedures Act of 1974, 12
U.S.C. Section 2601 et|seq. and implementing regulations, 24 CER Part 3500, as they may be amended from time to time

("RESPA"), except that cushion "eServe i by RESPA for unantic lishursements or disbursements before
the Borrower's payments ar¢ available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lendes Escrow Items exceed the amounts permi cheld by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow Htems when due, Lender may notily the Borrower and require Borrower to make up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds arc pledged as additional securjigiforitiSuisos secured by this Security Inctrument, If Borrower tenders

to Lender the full paymentof a1l such sums, Borrowe’§sactount shait™te credited with the balance femaining for all installment
items (a), (b), and (c) and any niortgage insurance-prémium instaliment that Lender has not become obligated to pay to the
Secretary, and Lender s woptly refund any éxeess funds—to Bofrower. Immedin a foreclosure sale of the
Property or its acquisitic ler, Borrower’s aécount shajl be-credited with any balar ing for all installments for

items (a), (b), and ().

3. Application of ] ] hs 1 and 2 shall bt - as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

premiums, as required;
Third, to interest due under the Note;
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of for 5¢ styy t f 2rty that extinguishes the
indebtedness, all right, tit ,rmﬁﬁmﬁﬁg in fors the purchaser.

8. Occupancy, P jt M.Qall QFrEcLGxIAIﬁ!pL er’'s Loan Application;
Leascholds. Borrower s e !]?Q ‘ﬁﬁi PERY }:Paf 'S, prin re ce within sixty days after
the execution of this Security ‘r'gnlelgé:n sha c5#g%lfugeie‘t:()q()gcc;upyet'la rgggtga gorﬁvﬁp beincipal residence for at least

hetk sdseafy

S

one year after the date of Occupancy, uil a wmﬁysliiewd@m!wiu cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Horrower shall not commit teor destroy, damage or substantially change the Property or allow

the Property to deteriorate, reasonable wear and tear cxeepted. |cnder may inspect the Property if the Property is vacant or
abandoned or the loan is in default’ Lender may take reasonable action (0 protect and preserve such vacant or abandoned
Property. Borrower shall also be indefault if Borrower, during the loan applicatic sy gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. I this Security ument is on a leaschold, ywer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borr ~and Protection of Laider’s Rights stthe Property. Borrower shall pay all governmental or
municipal charges, fines sositions that are notfineluded in jpafagraph 2. Borrower st these obligations on time
directly to the entity whic e payment. If failure to-pay would ddversely affect | rest in the Property, upon
Lender's request Borrowe tty furnish to Léngderreceint§ evidencing these pa

If Borrower fails to s g rform any other covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wklw are
@D -4R(IN) (9506 Page 3of 6 nitiais o Vo




referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pa he | beneficial i i f the Property, is sold or

therwise ¢ g . .
?ii)e;';vl;:e Prr::? 0 pwexﬁim{e/ﬂﬁme h :ncigal residence, or the
f:(;lclirzzs:lre :; % ' Nﬂﬂi‘pﬂpﬁlmﬂﬁ! ved in accordance with the

(¢) No Waiver, 1f cifcums a%lcgo%c)u?ﬁ%}%u 51 &}r%t'i!@xﬁy tro(r) u?re &mgg& rnent in full, but Lender does
not require such payménts, Lerﬁheolsak(bagdhmﬁy \Rleﬁlp!tdﬂm'bsequem events.

(d) Regulations of HUD Sccretary, | ircumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults 1o require immediaie payment in fulband foreclese if not paid. This Security
Instrument does not autherize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees (hat should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anythi paragraph 9, require im: = payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 1o nsure this Security Instrumentandiiedote secured thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the foregaina)-this opiica-inay not be exercised by Lerider when the unavailability
of insurance is solcly due to Lender's failureja regmita mortgage-insurance premium to the Secretary.
10. Reinstatement. fas 2 right to b&reipstated it I.ender has requircd in ayment in full because of
“Borrower's failure 16 pay hig uitder the Note orsihiisiSecurity Instrument. T lies even after foreclosure -~
proceedings are instituted & Security InstrufientitBorrower shall tend m all amounts required to
bring Borrower’s accoun ! S this Security Instrument,

foreclosure costs and reasonable and customary attorneys' fecs and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

@D -4R(IN) (9508) Paga 4 of 6 Initials:




12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. ln the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable | t or the Note which can be

ﬁ:vbe: sc;f:‘::;b\;vex.thout the ¢ Dtbs éﬁ?ﬂ%’ﬂ"ﬁ"i g and the Note are declared
15. Borrower’s Coj o N lel: OQE EJ«:@ IAL\!m 8t

16. Assignment of ’Jt‘)rro uncon it a%sslgix:lglaenp Ir oyer %Odfr the rents and revenues of the
Property. Borrower authc s Lender lé Ql?e!nues and hereby directs each tenant of the
Property to pay the rents|to Lender or Lender’s agents. Howcver pnor to Lender s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefii of Lenderand Borrower: This assignmentof rents constitutes an absolute assignment and not an
assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Prop aid (c) each tenant of il perty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand o the tenant.

Borrower has not excouted any prior assignmentaiviRe rents aidpas not and will not perform any act that would prevent

Lender from exercising its rights under this paragraphilg
Lender shall not be enter upon, takegonirol of o maintain the Property ter giving notice of breach
.. to Barrower. However, | idicially appointCiifeecivsednatdo so at any (if sreach. Any application of -
rents shall not cure or w or invalidate afylorheriright or rem assignment of rents of the

Property shall terminate
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

+
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20. Riders to this ;Dﬂ(:‘rlﬂ‘llﬁrﬂxtelaﬁm recorded Vtogether with this

o Security Instrument, the | dsup' nt the covenants
 andspeemenis o i Nﬁ"i“ 717 01 o 7.7 1 Mt

 {Check applicable box(es

Conéaminium’ d - This D H@mﬁx‘ '(-e&%aymentlﬁrdo rp erty % & Specxfy]'

J Planned Unit [ opmemath;e order! ‘Adjustable. Racéwl‘lider
e X AGGREGATE ESCRON

. BY SIGNING BELOW, Botrpc/ sccepis and 13668 (0 i ferms « t:aﬁ{éj
-~ executed by Bmmweran ecmdedwzm f

7, \ \ISK A. VICTOR

Bormwer‘ e 1

- -Borrower

“"“>‘STATEOFINDIANA, T LAKE Comyss

l ’:My Commlssmn Explres 10 18'96

. f*“iThxs mstrument was prepared by L.Vnn A Smith

(Seal)

e " -Borrower .

e

§L995 bcfore me, thc undermgncd "Notary Publlc in ‘4

WITNESS my hand and cfﬁcxal seal

S Nowry Public  AWILDA' GALVAN
£ -lRESIDENI OF LAI(E coum:y m

:@ 4R(|N) (95061 o E : - PQQBBO’B ; LA




RIDER

THIS RIDER is made this _7th dayof _ November , 1995, and is incorporaied
into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Secusity Deed
("Security Instrument”) of the same date given by the undersigned (“Borrower™) 1o secure Borrower's

Note to CASTLE MORTGAGE, INC.

(“Lender”) of the same date and covering the Property described in the Security Instrunient and located
o 816 Garfield Street, Hobart, Indiana 46342

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is
substituted therefor:

2. Mouothly payment of Tucs, Insurance. and Other Charges Borrower shall include in
each month] Note and any

;axe cﬁ\arg } D ﬁ?ﬁ Sﬁm assessigt:i:s ) lg_amst the
rop; v, ’ atmen ’ FORBA X, ana (¢, msumncc
e SRR 14 33 8 2 04 € ot 9% A i
hich N

oty pagle .mﬁim&mé‘*‘tﬁ e

10 be paid by _Lender tothees (% €RAfpE el of 2 morigage insurance
premium if this Secunty Instrumcm is held by the Secretan in a rcasonablc jount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are

called “Escrow Itemns “sand tae sumsipaiditorkender arercalled “EscrowFunds.”

Lender may, at any time, collect and hold amounts for Escrow [téms in an aggregate amount
not to exceed the maximum amount that may be required for Bor csCrow account under
the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section 260) et seq. and
implementing regulations, 24 CFR Part 3500, as'thev may be amended from time to time
("RESPA"), except the cushion or resen¢ permitted by RESPA for unanticipated
disbursement$ or disbursements before the Borrower's pa\'mcms are available in the account may
not be bascd on amounts due for the mopigags insrakce premium.

If the amourits held by Lender forEsprawiliems esceed the amounts permiicd 1o be held by

RESPA. 1 r.shall deal with the exess flinds-as reqaired by RESPA. If the amounts of funds

held by L i anv ume are not suflicicnt-to-pay the-Escrow Items w her ender may

noufv the nd require Bormv« er 1o make up th\. shortage or defi srmitted by

RESPA. oo -
The | pledged as addmona] Security for 2!l s is Security

Instrumet kS Vil 1's account

shall be credited with the balance remaining for all installment items (a). (b), and (c) and any
mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promply refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Pxopcn) or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

All other terms and conditions of the Security Instrumem yemain in full force and effect,
/ /
jd égrees 1o the terms and provisions contained in this

o b e

k6beft A. Victore” 7 Borrower ~ Lisa A, V‘i‘ctOf Borrower

Rorrower Rarrnwer
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ADJUSTABLE RATE RIDER ;

o THIS ADJ USTABLE RATE RIDER is made this ’It;h gL : ~£lay of
November ~, 1995, and is incorporated into and shall be deemed to amcnd and supplement:
the Mongage‘ Deed of Trust or Security Deed (‘*Security !nstrument”) of the same date gwen by thc undersigned R

(*‘Borrower ") 10 secure Borrower 8 Note (“Note") to ‘ ' ‘ ’

; e CAS‘I‘LE MORTGAGE, INC' N
(thc: “Lender”) of the same date and covermg the propeny dcscnbcd in me Sec
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' Theinterest ralc may change the ﬁrst yoft ~p¥dly | 1997
' rof each suceeeding year, "Change Date® meax éach da;e 0l 2 the int( ,t rate could ¢

(B Thelnd« : ey ' ~ Ta | SR

. Beginning with (he first Change Date, the ‘mmm L, wdl be based on an lndex ex" means the weekly =
' average yield on United States Treasury Secusifiesadjusted:fo s constant maturiy of ongyear, as made available

by the Fﬁdera} Re Board, "Current Index™>/medns the mattizecent Index figure av e 30 days before the

defined abovel 8 notonger available, Lender v 1ew lnd x any index .
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~ . Before each Change Date, Lender will calculate a new interest rate by addmg a margin of Two and R
~ three quarters percentage point(s) (. 2750 %)tothe
- Current Index and rounding the sum 10 thc nearest one- elghth of one percemage pomt (0.125%). Subject tothe
" limits stated in paragraph (D) of thns Rxder, xhxs rounded amount wxll be the new. interest rate until the next R
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(D) lelts on Interest Rate Changm : S SRRy <
v ' The interest rate will never increase or decrease by more than one percemage pomt (1 0%) on any smgle L
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{E) Caleulation of Payment Change ‘ i : " oy
I the interest rate changes on a Change Date, Lender will calcuxatg the amount gf mogmly pay:ggm
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date

at the new interest rate through substantially equal payments, In making such calculation, Lender will use the - '

unpaid principal balance which would be owed on the Change Date if there had been no;default in payment on the
Note, reduced by the amount of any prepayments to prmclpal ’I‘he rcsult of ;hx :
the new monthly paymcm of prmcxpal and interﬂst S ‘

- {F) Notice of Changes : : Y o
~Lender will give notice to Borrower of any changc in the intcrcst tatc and monthly payment amount, The *
notice must be given at least 25 days before the new momhly payment amount is due, and must set forth (i ) the
date of the natice, (ii) the Change Date, (iii) the old interest rate, (iv) the new. interest rate, (v) the new mon i
payment amount, (vi) the Current lndcx and the date it was published, (vu) the method of calculating the changc: -

B in montmy payme

©) Effectivi

. Anew intere
on the Change Da
date which occurs
(Fy-of this Rider
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