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tionsl. Segtion 1810, Title 38 U.8.C.

Acgspthble to P!deral National
: ' Mortgage Associstion.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF T
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

— Tris MoRTGAGE, made the  7th day of November A D, 185
between ‘

Jeffrey L. Smith and Sandra M, Smith, Husband and Wife

ofthe Town of Merrillville in the county
of Lake , and State of Indiana (hcremaf ter called Mortgagor),
and

Donald Webber Mortgage Company, Inc.

a corporation organized and existing under the laws of the State of Indiana
(hereinafter called Mortgagee),

WirnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the

principal sum of Seventy Seven Thousand Five Hundred Twenty and 00/100==-===ew-ews<Dollars
(8 77,520,00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Eight and One Half per centum
(8.50 %) per annum on the unpa\d balanre until paid, the said principal and interest to be payable at the office
of Donald Webber Mortgage Company, Inc. » or at such other
place as the holder may designate in wnting delivered or mailed to the Mortgagor, in monthly installments
of Five Hundred Ninety Six and 06/100-- Dollars ($ K0R ﬂ6 ), commencing on the first day
of January st day of or until the principal
and interest are fu Doxeummthlg Hé entire indehtedness

evidenced thereby ¢ able on the first day of December -
N‘éT OFFICIAT!

Now, Trerrrorr, Th I Kpisdube Glemee et iﬂ‘ﬂlﬁxpmapﬁgﬁtjh eofisideration of the premises, and
for the purpose of seetiring thc #r rL ‘i%ﬂl%y % therecon according to the tenor and
effect of the said promissery note, above mrntmne to secure t e faithful performance of all the covenants,
ronditions, stipulations and agreements herein contamed, does by these presents, mortgaze and warrant unto the
Mortgagee, 5l of the followin ihed prog , sitaated Tow
of Merrillville the cot ¥ of l.ake and
State of Indiana, to wit:

Lot 11, Block 10, Meadowdaic Subdivision, =S per plat thereof, recorded in Plat
Book 31, page %52, in the Office of the Recorder of Lake County, Indiana.
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together with all buildings or 1mprovemonts now or hereafter thereon, and the hereditaments and appurtenancés E’\J’ 5";
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, 1
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
6"‘
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Tz MortoAacorR Furtuza CovENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indehtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment_jn full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthlv pavments under the terms of the note secured hOl"be, on
the first de ‘

(a) As A Dﬂ,eummls premiy xt become due and payable

fite apd oth zard ipsurance covering the mortoig plus taxes and assessments
1 Né" p ﬁ%é{}% yi}y:! t of which the Mortgagor is
) 1ess all sums alrendy paid therefor divided by the number of « to elapse before one month

»
@ (ikdae Bhecucthogonil st premitmg eaxeyand £5sc:snents will become delinquent,
ofi sufis to }{thl‘é*ltb .\éo@%%i qutt)rfu %) é’&%ﬂg 1&'round rents, premiums, taxes, and special

wsmentas,

(b) The sggregate of the amounts payable pursuant to subparagraph () and those payable on the note secured
b

, by, shall be paid in.asingle payment each month, to be applied to the following items in the order
stated:
| (@) grousd rents, taxes, special assessments, fire and o ard insurance premiums;

1) interest on the note sccured hercby; and
1) amortization of the principal of said note

Any| deficiency. inf'the amount of such ‘aggrcgate monthly payment shall, unless made good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default under this
worizage. At Mortgagee's aptian) :Morigagor will pay a “late charge’ not exceeding four per
centum (4%) of any installmgns when pridiznore than fifteen (15) days after the due date thereof
t ver the extra expense Hyoived in-handhsg delinquent payments, but such “late charge” shall
r ble out of the Brocecds of-any isals made to satis(y ¢} ebtedness secured hereby,
U ceeds are sufficient-to discharge the entire in:d and all proper costs and
e red thereby.
4. If tl Y le by the M 3 preceding shall exceed the

amount of payments aCludily made py the iviorigagece as trustee for grouna rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under

(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioratioq of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other

" improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as -

may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear |

interest from date at the rate provided for in the principal indebtedness, gha}l be pgyable thirty (30) days -

after demand, and shall be fully secured by this mortgage. . 5
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as

. Mortgugee may from time to ume require, on the improvements now or hereafter on said premises, and

except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carnied in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authornzed and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal mdebtedness, shall become & part of the debt aecured by this mortgl.ge and
sbhall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the notae firat described ahove. . Said supplementel note or notes shall bear

interest at the rat« incipal 2 approximately equal
monthly payments d D@w {“} Failing to agree on the
maturity, the who m sums 80 advanced Wil terest, bhereo; te provided for in the
principal indebted: Nl FF( @ creditor, - In no event
shall the maturity . bevond the ultimate ma e note des\ o.

This Document is the property of

10. If the procecds of the leeh@m‘gh@}j Jodba Metigador, the repayent of which is hereby

W

secured, or any part thereof, or any amount paid out vanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, ot satiafy, in whole or in part, any pnor lien or encumbrance upon said premises above described,
or any part thereof, then th agee rogeted to any addi ity beld by the holder of such

len or encumbranc

11. If any default be made i the payment of the installments provided for in paregraph 3 hereof, or in the
“performance of any other eovenant in this morigage or in the note sccured hereby, when the same is payable or the
time of performance has arrived bove provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof; shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shatkhaveithe right to foreclose this mortgagc, anything hereinbefore

ot in said note contained w the contrary notwithstanding wnileny failure to exercise sai! option shall not constitute
a waiver of the right to-exercise the same in the:eveat of anyievwbscquent default.

12, If proceedi aclose this mortgage beqinstituted, the Mortgagee or the appointment of a
receiver (and the N reby consents tosthe appointment of a receiver been any default in the
performance of any ns of this mortga &) arm :,uch receiver s/ ed to take possession of
the real estate abov t % r kind, for the use or oc-

cupancy of said premises by any person, [Irm or corporation, Or may iei Or 1ease said premises or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period

allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-

tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become

due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with erwithout pro-

cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under

the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive

the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Jjudgment.




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given, All sums payable hereunder shall be without relief from valuation and sppraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights,
dutics and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and uasigns of the partics hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term ‘“Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law

or otherwise,
N
— IN Wirtness Wurnror, the said Mortgagor has hereunto set their hand s and seal this
7th day of November , 1895
n
This instrument wag prepared by D.E, Webber f Donald Webber Mortgage Company, Inc.

~ STATE OF INDIANA, | P
COUNTY OF La

Before me, the undersigned, Paula Barrick , an official
of Lak Coustyof | the‘State of Indiana, on this 7th
day of Novembe , 1995 |, personallysippcaredindettrey L. Smith and Sandra M. Smith,
husband and wif and
acknowledged the ex of the foregoing mortgage.

Witness my han f sen! the day and year lust abovs written./

I &/\/\/
: . wommans

Paula Barrick  (Gumswr)
......................... Notaxry Public ... ...
(Oficial titls)
My commission expires; 10-2-97
County of Residence: Lake
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A LOAN NQ. LENDERS LOAN NG. -

7 26-26-6-0562892

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 7TH day of NOVEMBER, 1995
and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date.
by and between  JEFFREY L. SMITH AND SANDRA M. SMITH, HUSBAND AND WIFE

» the Trustors / Mortgagors, and

DONALD WEBBER MORTGAGE COMPANY, INC. The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

¢ ﬁéllUl\élﬁ in
This loan may be « >diately due and pa}a‘a'e upon transfer of the prop such loan to any

transferee, unless 4 il ST piiomc A € SEOLALH p§rovon 1 1814 of chapter
37. title 38, United Code, N ﬂT (@F‘FIGT’AL’

A. Funding Pee. BHesselinh onsinifh ol ;t:henpf plzintoe afyffiis Tean as of the date of
transfer Of the propegy &e at th of transt to 'he loan holdes or its authorized
agent,|as gustee for ﬁ)c ?‘Aﬁ%?%y QN A dlrb q ﬁi assumer fails to pay this fee at the
time ol transfer, the fee shall constitute an addmonal debt to that already secured by this instrument,
shall bear intere > rate provided, the optit payee of the indebtedness
hereby sceured of anyftransferee thereof, shall bemmediately duedand payable. This fee is
automptically waivedif the assumer is exempt under the provisions'of 38 U,8.C, 1829 (b).

B. Processing Chargespt/pon application for approval o allow assumption of this loan, a processing
fee may be eharged by the loan holder or its authorized agent for detenmining the creditworthiness of .-
the assumer and juently revising the hold wership records when an approved transfer is
completed. The amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to whigkseotionzi814 of chapter 37, title 38, United States Code

applie

C. Inden hiability. “If this obligiftion i sSassunicdyfien the assumer hercby 1o assume atl of
the ob of the veteran under theterms=of thesinstruments creatir rcuring the loan,
includ sation of the veteramieindcmniiystlic Department of airs to the extent
of any . arising from $e/FGHRN RO insurance of A1 s created by this
instrui

IN WITNESS WHEREOQF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

Ao h b sbngha N 0]

SANDRA M. SMITH
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