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TED J, FOXON | | Tech Federal Credit Union -
> DEBRA L. POXON _ 10951 Broadway
Crown Point, In., 46307
 MORTGAGOR | MORTGAGEE
" .mcludes each mortgagor above. 7 7 "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recaived, |, __TED J, POXON AND DEBRA L, POXON, HUSBAND AND WIFE
, morigage, grant and convey to you on .. 10=31-95 , the

™S re‘al estale described below and all rights, easements, a urtenances, rents, leases and existing and future i i
o @ anytime in the future be part of the property (all called ?f?e “property”). ¢ e improvements and fixtures that may now of
ks PROPERTY ADDRESS: 7647 WEST MILL COURT - ’
\')\ (s"“‘)
.., HOBART _ i ,Indiana ___ 46342 7 o
LEGAL DESCRIPTION: (City) {Zip Code) ‘

Lot 11 in West Mill, as per plat thereof, recorded in Plat Book 47 page 18,
in the office of the Recorder of Lake County, Indiana. ‘

96069056
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focatedin _______Lake . . Counly, Indiana, ¢ .
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SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covanants and agreements containyed in (R &
montgage and in any other document incorparated herein, Secured debt, ag used In this morlgage, includes any amounts | may at any fime o\We<,
you under this mongape, the instrument or agreement described below, any renewal, refinancing, extension or modification of guch instroment.or
agreemant, and, if applicable, the 5 advancas describad below. oo 0

Fhe secured debt is evidenced by {deBeribe the instrument BF agreement secured by this morigageand the date thereof)

&

a promissory nate

The above obligation is due and payable on 10-30=2000 it not paid earlier.
The total unpaid balanse secuted by this morigage at anysoRelimeshail nekexceed a maximum principal amodnt of

~===_FIFTEEN THOUSAND s=cee-=o--—-SSyaEessas Ocllars (§ 15,000,00° -~ ) plusinterest
and all other amounts nlerest, advanced under the™ermsiobinisSmorigage to protect the sectrity of artgage or to perform any of the
covenants and agreen tainad in this mortgage.
(L] Future Advances i is secured eventhough-albon pagfof imay not yet be adv advances are contemplated and

will be made in acc terms of the noté crloanragreement avidencing the secu
(0 variable Rate: The bligation sacured by thissmortaane may vary ac f that obligation.
(] A copy ot th g Ying the terms unde arest sdte may vary » this mortgage and made a part
hereof.
AIDERS: [ commercial  [J O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa
evidencing the secured debt and in any riders described above and signed by me. | acknow

C—Z'(_ % /é#—' Qe Qnad RE (’\jo}t(‘:c\.)

?e 1 and 2 of this mort?age, in any instruments
edge receipt of a copy of this mortgage.

Ted J. 'Poxox{ Debra L. Poxon
ACKNOWLEDGMENT: STATE OF INDIANA, Lake . , County ss:
On this Nst. day of October,. 1995 , before me,
Nancy A. Willie , personally appeared

Ted J. Poxon and Dsbra L. Poxon, husband and wife

) and acknowledged th cution of the foregoing instrument.
My commission expires: . 3..02 3»— 79 W . }/a(/&/"
. A A / ‘ 7
. , {Notangf ublic)
5 w8y "B e
’ . %/ (Type of Print Name)
Resident of & ‘/‘& County, Indianh
V. Cantrell \‘\: )(p
e
wage 10r2) INDIANA

This instrument was prepared by:

.
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benefit will be applied first to any amounts | owe you on the secured debt exclusive of inferest or pringipal,

COVENANTS
1. Payments. | agree to make all payments on the secured debt when dye. Unless we agree otherwise, any payments you receive from me or for m

second, 1o interest and then to principal. |f

partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,

properly when due. You may require me to provide to you cor
will defend litle to the property against any claims that would impair the lien of this mortgage. You may require
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

: : and other charges relating 1o the
ies of all notices that such amounts are due and the receipts evidenging my payments, |
me to assign any rights, claims or

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard

mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance pol
applied, within your discretion, to either the restoration or repair of the damaged property of 1o the secured debt

agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary,

the property.

%

! will give you prompt notice of any loss or damage to

Any insurance proceeds may be
you require mortgage insurance, |

5. Expenses. | agree 10 pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage of in any obligationt’
secured by this monigage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defauit and Acceleration. If | fail to make any payment when duse or breach any covenants under this mortgage, any prior mortga e or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law. .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and

retain the rents as long as { am not in default. If | default, you may, as provided by law, have the court a

point a receiver and the receiver may take

possession and manage the property and collect the rents, income and profits. Any rents you collect shall ge applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions 1o rental agents, and any other
nacessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums
this mortgage ison aunitinaco
the condominium or planned unit

10. Authority of Mortgagee to
fien or other secunty interest that
pay any amount if necessary for
whatever is necessary 10 protect

Your tadure to perform will not pt

Any amounts pad by you to prof
from the date of the payment unt

11. Inspection. You may enter tf

12, Condemnation, i assign to y
the property. Such proceeds will

13. Walver, By exercising any f¢
default, you do not waive your tg

14. Joint and Several Liability
mortgage but do not sign the sec
do not agree to be personally lic
changes in the terms of this mon

The duties and benefits of this m
15. Notice. Unless otherwise re
Property Address or any other a
other address which you have ¢k
Any notice shall be deemed to h:

16. Transfer of the Property ¢
without your prior written cons

montgagor is not a natural person ¢

situations if it is prohibited by federal law as of the date of this mortgage.
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itd in full at the interest rate in effect from time to tima on the secured debt,

yroperty a0t if yo e befor . The notict ta the ret
the procegds of any award or claim for damages connected with @ condemnatior
applied as provided in Covaenant 1. This assignment is subject to the terms of any
dy available (o you, you da not give up your rights to later use any oiher remedy
o iater consider the event a default if it happens again. | waive all rights of valuati
o-signers: Sticcessors and Assigns Bound. All duties under this morigage
d debt i d only to mortgage my interest it property to secure payment of

on the secured debt. | also agree that you and any party to this mortgage may
16 or the secured debt without my conseat;Such a change will not release me froi

a shall bind and benefit the.Sticcessors End/assigns of either or both of us,

+by law, any notice to me shalibe givan-by a&tivering it or by mailing it by i
hat | talt you. | will give anyinotice=to you by Gertified mail to your eddrgs

1o sither of us whengiven'in the.mannsr stated abo
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his mort age is on a leasehold. If

"ants, by-laws, or regulations of

f other mortgage, deed of trust,
ned. You may sign my name or
aasonable manner, you may do

n demand and will bear interest

1able cause for your inspection.

other taking of all or any part of -
or security agreement.

y not exercising any remedy, if |
and appralsement. :

joint and several, If | sign this= -
secured debt and by doing so, |
tend, modify or make any other
1e-terms of this mortgage.

5s mail addressed to me at the
ge 1 of this mortgage, or to any

arest in i s sold or transferred
and imhggate payment if the
demandyayment in the above

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable faw will not be
a

effective unless that

w expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

avidencing the secured debt.
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