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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
Document 1S %
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October 1995 e bety fortgagor, © & G
PHILIP | PREMETZ  50ilJA_PREMETZ, m ND E& I'El PO} ) 81fe-rs. "Borrow- ;I - :T_;F?t:l:
er") and the Morigzagee, Sublirtin SHOMEL X%ﬁﬁr—gﬂﬁgs Bank, a Corpo- © W
ration organized and existing under the laws of the United States of America , whose Lo T ASH
address is 154th Street at Broadway, Harvey, IHinois, 60426 (herein 'Lender") S S .7
AW f g::: 35;

WHEREAS, Borrower and“ Lender have entcred into a S 14/Federal Savihgs,

a Federal Savings Bank Home Equity Line of Credit Agreement and Truth-In-Lending
Disclosure Statement (the “ Agregment '), dated | 10-21-1995
pursuant to which Borrower may from time to time until ____10-20-2000
borrow from Lender sums which shall notiittidageregate exceed ($_ 17,600.00 - ... )«

Seventeen Thousand 5ix Hundred Dollars and ZeryoCents the " Maximum Credit Line " plus
interest. Interest the sums borrowed-puySuantfe (e Apreement is payable the rate and
at the time prov rin the Agreenignt, After 19-26-2000 ) ' "the Final
Maturity Date " tstanding tndec the Agresment, togeihe 2st thereon,

are due and paya

TO SECURE to the Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in the County of LAKE ,
State of _indiana
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LOT 41 IN SHEFFIELD ESTATES 2ND ADDITION TO THE TOWN OF DYER, AS PER PLAT
THEREQF, RECORDED IN PLAT BQOK 49 PAGE 85, IN LAKE COUNTY, INDIANA,

Permanent Index Number : 14-167-13

which have ;he address of 27 IVY LN DYER IN 46311-0000

(herein "Property Address" ).
TOGETHER with all the improvements now or hereafter erected on the property, and

a" easements’ right.c annnrtanancac  rante ravaltiae minaml Al and ane riohtc and

the property, all of " oR$the
deemed to be and re

¥4 g r .'
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the foregoing, toget ith said property, (or léasehold estate if this Morizape 1

.

a leasehold) and herein rofchid foAGRaIPRsHa% S the property of
the Lake County Recorder!
Borrower covenants that Borrower is lawfully seised of the estate hereby con-

profits, water rights ch m‘l all nixiures now f heieafte

veyed and has the right to mortgage, g nvey ‘roperty {'Borrower
will warrant and defend generallysthe title to the Propesty against all claims and
demands, subject to any mortgages, declarations, easements or restricti sted i

a schedule of coverage in any title insurance policy insuring Iender's interest in tl
property.

COVENANTS. Borrower and Lender covenant-aid agree as follows:

1. Payment of Principal and Interest-720rrowershai-promptly pay w!

due, without set-off yment or deduction, the=Princiyal-Balance (as that
defined in the Agre (erest'and the CreaitLate instrance Premiun
pursuant to the Agr her with any fegsgpgicharges as provi
Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leaschold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
2




rower shall promptly discharge any lien which has priority over this mortgage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof,
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected *

within the term "ex
and in such amount
Lender shall not req

oo Tabdpach puen imzards as o

coverage required t0 pay (PR SEIEGRK HisIeTiEags 08 e Rppeie
, the Lake County Recorder!

The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premjums on insuraace policicsishall be paid,in'a timel pimanner,

All insurance policies andwencwals thercof shall be in form accepiable
to Lender and shall include a standard mortgage clause in favor of and in form accept-
able to Lender. Upon request of Jender, Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums.In the event of loss, Borrower shall

give prompt notice

he insurance carrier agd Yendergfender may make proof of
loss if not made prompt : ‘

hy Borrower. .

Unless Lender Yower otherwis@agics i wiiltig, insurance
shall be applied to | ~repair of theBropetydamaged, provi

restoration or repai ly fedSibIc and the Security of this t : -
thereby impaired. If such restoration or repair is not economically feasible or if the

security of this Mortgage would be impaired, the insurance proceeds shall be applied

to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If

the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-

in 30 days from the date notice is mailed by Lender to Borrower that the insurance

carrier offers to settle a claim for insurance benefits, Lender is authorized to collect

and apply the insurance proceeds at Lender’s option, either to restoration or repair of

the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall pass to Lender
3
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to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

3. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration of covenants creating or
governing the condominjum or planned unit development, the bylaws and regulations

of the condominium or planned unit development, and constituent documents, If a
condominium or planned unit development rider is executed by Borrower and recorded
togcther Wi[h thlS Morteaea the covenants and aereamente of cuch rider shall he
incorporated into an

this Mortgage as if | ¥

;gurlty ?orrower!?to perto tl. 0 ts
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6. Protection o
and agreements con
which materially aff

to, any proceeding |
olvency, code enfor
Lender at Lender’s |
make such appearan
protect Lender’s int
attorneys’ fees and «

Any amounts di

ught by or on behalf of a prior mortgagee, eminent domai
menty or pro€eedings involving krupt or decedent, the
rion, upon notice to Borrower pursuant (0 paragraph 13, o
, disburse such sums and take such action as ary to
st, including, but not limited to, disbursement of reasonat
ry upon the Broperty (0 make,repair:

irsed by Lender pursuansto thiSeragraph 6, with interest

inso-

thereon, shall become additional indebtednéss:oi Bomower secured by this
Mortgage. Unless ] ywer and Lender agizs to-other taiirs of payment

amounts shall be pa rotice from-Lender-to Bofrower requesting 1

thereof, and shall b from the daténBaisbursement at the rate m-
time to time on the nee onder the Agreement. Not! his
paragraph 6 shall require Lender (o incur any expense or take any action hereunder

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause rclated to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
- or consequential, in connection with any condemnation or other taking of the Property,




or part thctcof or for conveyancc in lieu of condcmuatnon, are hereby assngned

i the. proceeds §hall be apphed to the sums secured by thls Mongage thh the exocss,

o i any, pand to the Borrowcr,

o If the Propeny is abandoned by Borrower, or 1f aftnr notnce by Lender to .
" Borrower that the condemnor offers to make award or settle a claim for damages,

. Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the procecds, at Lender’ 's Opti

S | ,]'exther to restoratlon or repaxr nf the Propeny or to thc sums secured by this Mortgage.

Unless LGder and Borrower othcrw;sc agrea in wntmg, any such apphca~ &
tion of proceeds to Pﬂnﬂ!hﬂ‘ shall not extend or nostnone the due date of anv mvment
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11. Remedies Cumuiative, - Ail remedies provided in tis Morigage arc distinct - |
and cumulative to any other right or remedy under this Mortgage or afforded by law i

or equlty, and may be exermsed concurrently, andependently or. successwely

12. Successom and Assigns Bound, Jomt and Several Liabihty, Captlons. T

e : The covenants and agreements herein contained shall bind, and the rights hereunder . i

shall inure to, the respective successors and assigns of Lender and Borrower, subject i

~tothe provisions of paragraph 16 hereof. All covenants and agreements of Borrower -

shall be Jomt and several The captlons and headmgs of paragraphs of tlus Mortgage L s
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are for convenience only and are not to be used to interpret or define the provisions
hereof,

13. Notice, Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or to such other address as Lender may designate by notice to Bor-
rower as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or to Lender on the earlier of: (1) the date hand deliv-

ery is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail.

14. Governing Dﬂﬁumnﬂ&i& g

law of the State of f lgage
or the Agreement ¢ 1 %muﬁfcomﬁpnot affec pg}o%i-
sions of this Mortgage I SURIBREAA B8 AloenBRR® SAtBuOh.

flicting provision, z1d 0 this didehE.plevisionsiofthishorpugbeant the Agrecment
are declared to be scverable.

15. Borrower’s Copy. ‘Borrower shall be furnished a conformed copy of the
Agreement and of this Morigage at the time of execution or after aiion thereof.

16. Transfer of Property; Assumption, If all or partof the Property
or an interest therein is sold, transferred or'conveyed by Borrower without Lender’s
prior written consent, excluding (a) the creation\ofMdiesi.or encumbrance subordinate

to this mortgage, (b) the creation of a purghkase money sccurity interest for household
applicances; (c) at s by devise, descgiit orfby-eperation of law upon 17 th of
-~ a joint tenant or ter he entirety; (dythe'grantingiof-a leasehold int ich.
has a term of three ~less and which/floesoetcontain an op ha-
se; (e) a transfer in sferce 1s & person who oceupics the

property which is (i) a transfer to a relative resuiting from the death of the Borrower,
(ii) a transfer where the spouse or child(ren) becomes an owner of the Property; or (iii)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with

i




reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable,

17. Revolving Credit Loan, This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 5 years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured here-
by outstanding at the time anv advance is made. The lien of this Mortgage shall be
valid as to all indeb

i) J’ Aalw vl 5 MLMIW LAY le
of its filing for reco 0 ,rnﬂﬁi‘lm& ﬂﬁe the

Property is located. J

or decrease from tir m mmm@dm 8¢

hereby (including d M“Hacmmmxlm}lmm@ms age, the
Agreement, or any ofher docunﬁnmlMlmﬂ:oﬁntgﬂBmgmda:the outstanding
shall not exceed the Maximum Credit Limit, plus interest, Credit Life Insurance Premi-

ums and any disburscments 1 for pay taxes, special ass S'Or insur-
ance on the property and intereston such disbursements (all such indebtedness being
hereinafter referred to as the "maximum amount secured hereby"). This Mortga

shall be valid and haive priority over all subsequent liens, excepting solely taxes and
assessments levied on the Property, o the extent of the ' maximum amount secure
thereby.

18. Acceleration. (A) Remedies: Upon ai:cvent of default or Borrower’s
breach of any covenant or agreement of Berrowerin-this{¥ortgage or the Agreement,

Lender, at Lender’s amay declare altiof thic-sums secured by this M« 0
be immediately due le without furthepdentaadiand/or termin: I-
ability of loans und >at and may foréetose this Mortgar ro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-

sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either




during the application process or during the term of this Mortgage constitutes fraud

or material misrepresentation; or (d) any action Borrower takes or fails to take ad-

versely affects Lender’s security or any of Lender's rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
conveyance of any portion of the Property without Lender's prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property; (v) if Borrower should fail to

pay taxes on the Property or takes any other action or fails to take any action that

results in the filing or existence of a lien senior to Lender’s lien or security interest; (vi)
if Borrower permits any other lien holder to gain priority over the security interest of
‘his Mongage excert frar any neiAan @pﬁnnnno thot nra nnfrfnnr“n\:- swhan T andoas sa

cords this Mortgage
payment or perforn
Mortgage which ha
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rents of the Property inciuding those past due. All rents coiteciea vy Lenaer or ihe
receiver shall be applied first to payment of the cost of management of the Property

and collection of rents, including, but not limited to receiver’s fees, premiums on

receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this

Mortgage. Lender and the receiver shall be liable to account only for those rents

actually received.




20. Release, Upon payment of all sums secured by this Mortgage and termi-

nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower,

21. Waiver of Homestead, Borrower hereby waives all rights of homestead
exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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NOT OFFICIAL!
State of _...J_..D “"This Detument is the property of

)ss :
County of L\4 (i Vthe Lak)e County Recorder!

1, the undegsigned, a Nc ryu‘olic imandifor said cougty ‘and stategdo herel
certify that xlsblm , ‘+ S ON SF X7A

personally appeared f'ore meand 5 (are) OWn Or proved 0 me tosbe:thie person(s)

who, being informed of the contents of the foregoing instrument, have executed

same, and acknowledged said instrament to be o (46 ee and voluntary act and
deed and that H y executed said instrument, for the puxposes and use Iherem

- setforth, oo ,

Witness my hand an ial seal this 2 [ ,Sf__da,y of _&;}3}‘ (- qu_
: Qo Cb-

Notary Public

SOFFICIAL SEALY
BICHAPD A L
NOTARY BUBLC S!AH 0 LN

This instrument was prepared by: %
1
% MY COMPASSION FXPIRLS 107237495
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KATHLEEN RYAN
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