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THIS AGREEMENT is mad? this 7th day of November, 1995, by and
between Northwest Indiana Regional Development Company, an Indiana
corporation, as Assignee, Eastern Express, 1Inc.,, an Indiana
corporation, as Lessee and Assignor, and Loftus Holding, LLC., an
Indiana Limited Liability Company, as Lessor.

WHEREAS, Lessor and Assignor have entered into a Commercial
Real Estate Lease Agreement dated the 7th day of November, 1995,
(the "Lease") for the rental of certain premises commonly known as
312 West 35th Avenue, Griffith, Indiana, together with the building
and improvements to be erected thereon, located in Lake County,
cf:itﬁr of Griffith, State of Indiana, and legally described as

ollows:

Lot 1 in Eastern Express Addition to the Town
of Griffith, as per plat thereof, recorded in
Plat Book 78, page 75, in the Office of the
Recorder of Lake County, Indiana.
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1. ssignment of Lease Interest. Assignor herebv absolutely
and irrevocably assigns to Assignee, its successors and/or assigns,
with the right of reassignment, all the vights, title, and interest
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of Assignor in and to the Lease for the purpoge of securing (a)
:g\. . .payment of the principal, interest, and all other sums now or at

any time hereafter due Assignee ralating to, porgarising from, the

Loan and | any extension, modifications, replacement or renewal
thereocf, and (b) performance and discharge of each term, covenant
and condition of,Assignor zelating,to'or arising from the Loan.
2. Remedies of Assigute.—tifter any default by Assignor in
the payme: ® the Loan, orsthe pexformance of ar ligation of
Assignor ! {n or arisingifromithe Ldan, Assignece, its option,
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Assignee deems proper to protect the security hereof. The entering
upon and taking possession of the Premises shall not cure or waive
any default, or waive, modify, or affect any notice of default or
invalidate any acts done pursuant to such notice. Assignee shall
not have any obligation whatsocever under the Lease or with respect
to the Premises, including the payment of rents, unless Assignee
acquires possession of the Premises £for the sole purpose of
operating the Assignor’s business.

3. Consent of Lessor. Lessor hereby consents to this
assignment and agrees not to distrain the Premises. Further,
Lessor agrees that so long as Assignee has not entered into
possession of the premises covered by said lease for the purpose of
operating the business, it shall not be liable for rent or any
other obligations of assignor, and in the event of any default
under such lease, the Lessor will not terminate the lease or take
any action to enforce any claim with respect thereto, without
giving Assignee at least ninety (90) days prior written notice
thereof and the right to cure such default within said period.

4. Successors and/or Aasigné.4 This Assignment shall be
binding upon and shall inure to the benefit of the successors,
assigns, and transferees of the parties.

\q.bzv

. Ce¥ o8
| | | i




5. Attorney’s Fees. In the event any party commences any
action against any party by reason of any claimed breach of any
provision of this Agreement, the party prevailing in such action
shall be entitled to recover from the other party or parties
reasonable attorney’s fees and costs.
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STATE OF INDIANA )
)

COUNTY OF LAKE )

Before me, ‘the undersigned, a Notary Publicl for said County
and State,  personally appeared @ Dennis Henson, President of
Northwest Indiana Regional Development Company, and he being first
duly sworn by me,upon his cath, says that the' facts alleged in the
foregoing instrument are true,

Signe 4 sealed thigitth day<{of November, 1°
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gounty of Resic
(SEAL)
| Phyllis J. Kunrts
Notary Expires; 9/24'97

STATE OF INDIANA ) County of Residence: Porter

) 88:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public for said County
and State, personally appeared Richard L. Loftus and Mark Mollohan,
President and Secretary, respectively, of Eastern Express, Inc.,
Inc., and they being first duly sworn by me upon their oaths, say
that the facts alleged in the foregoing instrument are true.

Signed and sealed thieg 7th day of November, 1995.

My Cqmiééion Expires: ﬁ ZA/M p ‘ /M

Notary Pyblic v '
County Residence:

(SEAL)

Phyliis J. Kuhrts
Notary Expires: 9/24'97
County of Residence: Porter
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STATE OF INDIANA )
) 883
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public for said County
and State, personally appeared Scott C, Loftus, Managing Member of
Loftus Holding, LLC., and he being first duly sworn by me upon his

oaths, say that the facts alleged in the foregoing instrument are
true.

Signed and sealed this 7th day of November, 1995,

My Commission Expires:

(SEAL)

Phyliis J. Kuhris
Notary Expires: 9/24'97
County of Residence: Porter
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