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THIS MORr¥( ’lzl%rtgage 11'}%%9 gn1§1 rg' thelmrtgagor BERT A SEVERA & MARY L,
MARRIED (hereif ,sorrower"),th I‘ﬁJﬁE}g ,OMH«EXL S&ﬂdsﬁﬁms BANK, its successors and/or SEVERA
assigns, a federally chartered savings bank, whose address is 20 North Clark Street, Chicago, Illinois 60602 (herein

Mmoomm apLL oy E)

“Lender™).

WHEREAS, Borrower,is indebted to Lender in the principal sum of THIR T¥ FIVE THOUSAND AND
TWO HUNDRED DOLLARS Dollars $35200 (“Maximur: Amount”), or so much of that sum as may be advanced
pursuant to the obligation ¢ (whichever is lesser), ar iced by Borrower’s Note, dated the same date

as this Mortgage providing for monthly payments of principal and/or interest and, with the balance of the
indebtedness, if not sooner paid, due and payablear\\16/01/635; (“Maturity Date”) unless extended pursuant to

paragraph 22 here
To SECu >y the repayment ofthe indebtedness evidenced by the Ne 3, but not limited
~“to, such future ai 8, Advanges™) a5<A¥g OFSCHVE>In paragraph 18] nent of all other 7
sums, with intere d i I ith 1 fect th ortgage, and the

performance of the covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the property legally described in the attached Exhibit “A” located in the county of
LAKE, State of Indiana, which has the address of :

6726 KANSAS AVE (“Property address”)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall
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. be deemed to be and remain part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property,

BORROW"D Axiny 1 painvon f‘r\\rr’\] ANT ANDY Anon AC BENLLowes

. i EAEINE A ——
recoupment, or d i N@ FF Ix@ Iﬁ(]g;!; the Note, and late
charges and other charge Tﬁr%iﬂ (i)n él{:}\}g%ﬁtglf&iﬁﬁlg B'nlqul%l é)‘f‘g; il}}‘f 1 / Future Advances
securedby s MU the Lake County Recorder!

2. APPLICATION OF PAYMFNTS: Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragiaph 1 hereof, shall be applied by Lender firstin payment of interest due on the
Note, then to principal of the Note, including any amounts considered as added thereto under the terms hereof,

3, ARGES, LIENS; Borrower shall promptiy pay or cause to be paid all obligations secured by a
mortgage or trust deed affecting the Property and all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority.aventhis Mortgage, and leasehold payments or ground rents,
if any, when due, Borrower shall promptly furisiiye Lendei altnotices of amounts due under this paragraph, and
in the event Borr shiall make payment divaeily, Borrower shalfpromptly fumish to Ler eceipts evidencing
such payments. | shall promptly dischatge any lien'wiiick has priority over v 1ge with respect to
‘any sum, includir rited to, Future Advances, exceéptior the lien of apj sclosed by the title
insurance policy *s_interest in theZ@ropetty; provided that 1 10t ‘be required to
discharge any suc g g g pa) gation secured by such

lien in a manner acceptable to Lender or shall in good faith contest such lien by, or defend enforcement of such lien
in legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part

thereof.

4,  HAZARD INSURANCE: Borrower shall keep the improvements now existing, or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums
secured by this Mortgage and all other mortgages and trust deeds with respect to the Property.
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. commenced which materially affects Lender's interest in the Property, including, but not limited to, eminent
domain, condemnation or forfeiture, insolvency, code enforcement, or arrangements or proceedings involving a
bgnkrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender’s interest, including, but not limited to,
disbursement of reasonable attorneys’ fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be considered as so much additional principal due under the Note payable upon notice
from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable fron nterest at such rate would

be contrary to ap ‘D(rlﬁhumemailﬁb | r to incur any expense or
take any action h NOT OFFICIAL!

7. % ,;’;hit?egeqﬁ K08 {:§u§hg IR ﬁ%ab?efex. s upon and inspections of the
Property, providing that Lendeﬂhgll TQ\QMEXC B)‘c?ﬁ%%féﬂ inspection specifying, reasonable cause

therefore related to Lender’s interest in the Property,

8. INDEMNATION: The proceeds of any award or claim ‘for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assiencd and shall be paid to Lender

In the event of a total taking of the Zkdperty, #he proceeds shall be applied to the sums secured by this
Mortgage, whether or not then due, with thegXcess, if any, il to the Borrower. [n the event of a partial taking of

the property, unl rower and Lender clligrwiselagree inlwriting, there shall b :d to the sums secured by
this Mortgage su o of the proceedSiasjs cqualiotitit proportion whi unt of the sum secured by
this Mortgage in rto the date ofdakinglscars to the fair s the Property immediately
prior to the date of taking the balance of the proceeds paid to Bor

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments or any payment due under this Mortgage or the
Note or change the amount of such installments,

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
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. release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise

modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower
and Borrower’s successors in interest. |

10.  FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

1. REMEDIES CUMULATIVE; All remedies provided in this Mortgage are distinct and cumulative to any

other right or rem Of alioigea vy iaw OF equ ised COﬂCUl’f@ﬂtly, :
independently or st Ij()cllrlle i:
NOT OFFICIAL!

12§ XD ASSIGNS BOUND, Jo:.»vr A D SEVERAL LIABILITY. 4 The covenants and
oot oA SSHMEHE I SRRRRI |
agreements herein « jl , and the nﬁj ereun in respeciive successors and assigns
of Lender and Borrower. All coven ts an gre ?g%nower ML Jomt and several. The captions and
headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define
the provisions here:

13.  NoriCE: Excépyfor any notice required under applicable law tosbe givén in another manner, (a)
any notice to Borrower provided for in'this Mortgage shall be given by mailing such notice addressed to Borrower
by regular first class mail at tiic Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lendershilbbe given by certified mail, return receipt requested, to
Lender’s address statcd herein or to such other addvess as Lendecmay designate by notice to Borrower as provided

herein. Any notice ided for in this Mortgage shall-berdeemad-to have been given (o B er or Lender when
given in the manne ted herein.

4. S&vERABILITY: Thist¥ottpage shall be gov aw and the law of
indiana. The Note is governed by federal-and-Ilinois-Jaw.—Ja-the-event that an y provisicn or clause of this

Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement. Borrower shall be
furnished with a conformed copy of the Note and of this Mortgage at the time of execution or after recordation
thereof, If the loan secured by this Mortgage is subject to a law which sets maximum loan charges and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then (a) ny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender at its option may choose to make this refund by reducing the principal owed
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. under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note,

15, TERMINATION AND ACCELERATION  Lender at its option may terminate the availability of loans
under the Note, declare all amounts owed by Borrower to Lender under the Note to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or other
security for the indebtedness secured by this Mortgage, or (c) any application or statement fumnished by Borrower to
the Lender is found to be materially false, The Lender’s security shall be presumed to be adversely affected if (a)
all or any part of the Property or an interest therein is sold, transferred. encumbered, or conveyed by Borrower
without Lender’s m..w.. gthe creation of 2 ubordinate to this

Mortgage, (b) Bor WQMMu lote. If it becomes -
necessary to forec 16 NWa@TvFIﬂT Alif' d in such proceeding

all expenses of for re, including but not limited to attorneys’ fees, if any, allowed by -able law and costs
of documentary evidericc MM A NERPHEAE 1S the property of
the Lake County Recorder!
16.  ACCELERATION, REMEDIES: Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in-this Mortgage (but not priorte-acceleration under paragraph 15
unless applicable |aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Beiower, by which the default must -
be cured; and (d) that failure to curg the default on or before the date specified in the notice may result in

acceleration of the sums sec oy this Mortgage and sa the Property. The notice shall further inform
Borrower of the rizht to reinstate afier acceleration and shewight to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acge {esatioin and sate. 1f the default is not cured o or before the date
specified in the n ider at its option &y require-immediate payment in full of «1l sums secured by this
Mortgage without femand and may foreelose this-Mortgage by judicial proceed any other remedies

- permitted by app! f.ender shall be<gntitied 1o Collecy all expenscs in sumg the remedies

" provided in this p: g, but not limited4ogastonieys’ fees, if any cable law and costs T
of title evidence.

17, ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior
to acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
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. agricultural purposes, the Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage, on behalf of the Borrower, the Borrower’s estate and all persons beneficially
interested therein, and each and every person to the full extent permitted by the provisions of applicable law,

22.  RIGHT 10 EXTEND: The Maturity Date, from time to time, may be extended for such time and upon
such conditions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (20) years from the date of this Mortgage.

NOTHING CONTAINED HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE
MATURITY DATE. The extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any of the
terms, covenants ¢ f this Mortgage which shatl remain in-fulhf 1 effect throughout any of said

extension periods.
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\-\ RN~
ARYuL ‘SEVERA

STATE OF INDIAN/ )

)

A A
COUNTYOF )
"1, the un Notary Public inand foy sald cdunty and state, do he that ROBERT A

SEVERA MARRI known to me to‘“Belihe Seme>person(s) whose ubscribed to the
foregoing instrun re lay 1 ! ‘they signed and

delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein set forth.
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S:d dayOfNOVI:lMB}EiR 19 95

m.

Given under my hand and official seal, this

. \ JUNE 26 1998

My Commission expires: __ , e

, Notary Public Signature

T | MELINDA L. VALENTINE

THIS lmsmugeﬁ{r:y,xs PREPARED BY AND MUST BE MAILED TO:;

W | CARY T DVER

v ) o °
et o vofrgcument 1S
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This Document is the property of
the Lake County Recorder!
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. EXHIBIT "A"

LEGAL DESCRIPTION:

LOTS 11 AND 12, BLOCK 26, MANUFACTURER'S ADDITION TO HAMMOND, AS SHOWN
IN PLAT BOOK 2, PAGE 24, IN LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

PROPERTY TAX NUMBER: 35-36-11 UNIT 26

- PROPERTY ADDRESS: 6726 KANSAS AVE
HAMMOND, IN 46323

'LOAN NUMBER: 77-912099-9
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