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secures to Lender: (a) the repayment of the dcbl evxdenced by the Note, with nntcrest and all n wals, extensions and
maodifications of the Note; (b) the p 1t of al with in advance ragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowe:'s covenants and agréements under this Security Instrume
and the Note. For this purpose, Borrower does hereby nortgage, grant and convey to Lender the following described prope:
located in .............., O .. County, Indi
Lots 33 and| 34, Elock 7, Oak Forest Additdion Griffith, as shown in Plat Boolyy
2, Page 79, in Lake nty, Indiana, W
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuhenances?l
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this chuntﬁ?
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moﬁtage‘-“
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called **Escrow Items."’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (‘'RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender | ! ' ny Federal-Home e 11 apply the Funds to
pay the Escrow Items. L TEC T UWET LOE holing and apgy 18 U analyzing the escrow
account, or verifying the e Heplign ga BOmOver et - e law permits Lender

to make such a charge. crider 4na uire Borrower to pay a one-tinic che dependent real estate
tax reporting service usec i N@i& gy,;ﬂc} @Tﬁa fovides . Unless an agreement
is made or applicable lav es inierdst to be paid, shall not b requi pay, Borr y interest or earnings
on the Funds. Borrower and Thﬁgﬂ%ﬁﬁ%ﬂiﬁﬁh@iﬁm bgyff id o Funds. Lender shall

give to Borrower, without ofiarge, an annual agcoupting of the Funds, sﬁ ing E:iéits d debits to the Funds and the purpose
;‘or which each debit to the Funds was Mﬁiﬁﬁs&bﬂ@ﬁ)ﬁ @ifional S8Eukiry for all sums secured by this Security
nstrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable 12w, Lender shall account to Borrower
for the excess Funds in ordan Wik € requiic nts.of ap' a V. lf th ol 1 ‘he l\ds held by LCl’ldcr at
any time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount_necessary to make vp the deficiency. Borrowe all make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, underparagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time©f acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabieAw provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, to any prepayment chargssalue under the Note; second, to-amounts payable under
paragraph 2; third, to interest due; fourth, to principai‘due; and lasi-fo any late charges due uf the Note,

4. Charges; Li Rorrower shall pay aHsiaxes,-assessmetits;charges, fines and in ns attributable to the
Property which may atts ~overithis Securityinstrumentandieaschold payments or nts, if any. Borrower
shall pay these obligatio nner provided incparagraph 2,400 if not paid in that rower shall pay them
on time directly to the snent. Borrowerstli Prndntty furnish to Len f amounts to_be paid ..
under this paragraph. If I sse payments directiy " Borrower shall prom ler receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Proparty is acquired by Lender Borrower's richt to any insurance policies and procmds rcsuning

lfrnm damage to the | a€ I  the €xt red by this Security

Instrument immediat ¢

LS, Occupan ~rLRlecHment hOPropert; Loan Application;
aseholds. ITon D v 26tablis d ITRWEE's $ring ¢ within sixty days

after the execution o i N am s@ﬁﬁtﬁf%&h&) B principal residence

for at least one year Jre_due of occupancy, unless Lender otherwise agrees in writing, onsent shall not be
unreasonably withheld, os 0ni ZR§ katenul g G reunms@nes s tbihieh pre Gegoaa Hovrowet s conirol. Borrower shall not
destroy, damage or impair thé Property, allgw the Property to deferiarate, or comsnit waste on the Property, Borrower shall
be in default if any forciuire action 8 pfoc ,@Mlﬂiy mﬁgﬁ'ﬁéﬁ that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precl udes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn ¢reated by this Security Instrament or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lendc failed to provide Lender with any material tion) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this ScCurity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease,
1f Borrower acquires fee title (o the Property, the lcasehold anc fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Propertyalf Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procerdiag thatmay significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for copdenidation or forfgiture or to enforce laws or regilations), then Lender

may do and pay for whatever i necessary to protectithe value of the\roperty and Lender’s rights if Property. Lender’s
actions may include | 1wy sums secured by a Hentwhich-has-priotify-over this Security Insit appearing in court,
paying reasonable at: ees and entering on thesProperty-to-make-repairs. Although | y take action under
this paragraph 7, Le t.haveto do so, TR 7 ST

Any amounts snder under this paragmanty? shall’become addition: wer securéd by this
Security Instrument. nd Lender agree tolmiferierms of payment, 1 | bear interest from
the date of disbursem d lorrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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‘ 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair markcl value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is autho apply €  repair of the Property
or to the sums secured ;e Ciil, WHCUICT OF oL e @
Unless Lender ¢ e MO IRC RGNS ot ncipal shall not extend
or postpone the due dat hly payments referred to in paragraphs 1 and 2 or ¢! ount of such payments,
11. Borrower ¢ N»ygm ] FA{.{A B xicn; e time for payment or
modification of amortiz { the sums sectred by this Security Tnstrument granted by |.cnd 1y successor in interest

of Borrower shall not operai¢ 1 feledse 1hediabilitynf the arigingl Q\n(pe wef's siccessors in interest. Lender
shall not be required to comménce progecdings ainﬁ any su cesﬁn interest o 'refuse to extend time for payment or
otherwise modify amortization of the s‘?ﬁ&iﬂﬂﬁ@ 1% I ﬁﬂlﬁ%son of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liabllity; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit the successors end assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only-to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instroment; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations wiill regard to the terms of this Sccurity Instzument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by thid'Sscusy fastrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that thejnterEst oF oiherioan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) anysuch loan charge-shall be reduced by the-4mount necessary to reduce
the charge to the permi vt: and (b) any sumsiairzady-coliectedsfrom Borrower which ¢ d permitted limits will
be refunded to Borrowe may choose to maka this sefiiiid-by teducing the principal o the Note or by making
a direct payment to Bo refund reduces pancigal.the g€ditstion will be (reat al prepayment without
any prepayment charge &\ B £ o o

14. Notices. ¥ r nrovided for'in this Security st ven by dg]ivering tor

by mailing it by first ¢ pplis ] ; shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

I18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-

Stl’umcm “nd lhe Oh“....n:.—..... PRp PR | L,...,.Im/. chall ramain Folly affantiva e 1 o renalasnttinem had Ancurrcd. Howevcr' this
right to reinstate sha casg Qb acceleration under paragraph 17

19. Saleof ! } Epcmﬂ,gm s sther with this Security
Instrument) may be s sre limes without prior notice {0 Borrower., A sale a change in the entity

(known as the ‘‘Loa y mrﬁﬁ?‘!ﬂﬁmm' R rity Instrument. There
also may be one or 1 wiges of (ReSEOan®Ser nrtat Note, I a change of the Loan
Servicer, Borrower v - writt m gﬁm j ia Ma i ve and applicable law,
The notice will state the ﬂ&’a%d‘?s ﬁl : ﬂfgﬁ d%? $ tgign npayments should be made.
The notice will also ¢ontaift any othidh if@rmediion @ymﬂi@dohder! ' * :

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (0 do, anything affecting
the Property that is in violation Envi w. The | ling two shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Proper ,

Borrower shall promptly.give [ender written notice of any investigation, emand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Dorrower has actua! knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any & yother remediation ofiany Hazardous Substance affecting the Property is necessary,
Barrower shall promptly take allnecessary remedial actions in accordance withvEnvironmental Law.

As used in this paragraph 20, ‘‘Hazardous Substanges!iare those substances defined as toxic or hazardous substances

by Environmental Law and the following substances;gasoline; kerosene, other flammable or toxic perroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing Aspb€stos or formaldehyde, radioactive materials, As
used in this paragraph 20, “Environmental Law"* riesits Toderat-laws @né: laws of the jurisdiction s the Property is located
that relate to health, v environmental protéétion.

NON-UNIFOF 1ANTS. Borrower gndilender-furthier covenant and aprce :

21.  Acceler: ies. Lender shalt’givesupticedto Borrower prior (o following Borrower’s - -
breach of any cover v in this SecurityZidsituivent (but not pris under paragraph 17
unless applicable lay %¢). Tl tice shall Iy (@) the det | required to cure the

default; (c) a date, uot less than 30 days from the date the uotice is given Lo Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
. shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisemrent. Borrower waives all right of valuation and appraisement.
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24.  Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instryment as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider [} Condominium Rider [J 1—4 Family Rider
(] Graduated Payment Rider [:] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [0 Second Home Rider

l:] Other(s) [specify]

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

et L,

. —Borrower

; Docuniéiit is ° i
........................... L INOEOFEENCEALL, i o)

This Document is the property of —Borrower

the Lake County Recorder!
{Space Balow This Line For Acknowledgment)

“"'”N.J’“ e
\

R Ny

COUNTY OF L. WARE 5 0 }

aa MELI NDA L. VALENT .I.N.I,?' a Notary Public in and for said county and state, do hereby certify that
Michaer s, Lach R Ceees , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. . ih"hj’n]'s' TIIE .free and voluntary act
is, her, their
he

and deed and that e v e .executed said instrument for the purposes and uses therein set forth.
¢, she, they )

Y

Witness my hand and official seal thlsGth ........ ..day of..... SEPTEMBER. 1995

My Commission Expires:

JUNE 26 1998 . dQ \/ g tM
MY RESIDENCE IS LAKE COUNTY RIS Iy A Valwbona. . SEAL)

: MEEIRBE L. vaLenTINE
This instrument was prepared by. .., Karen L. Dalton, as Corporate Secretary of . . .
e o Griffith Federal Savings & Loan Association
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