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BAN e AUNDR ) SEVL TV SIX AND 00/100
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full deht, if not pzud earlier, Jus bitd nayab‘e on NOVEMBER
ires 10 Lender: (a) the repayiment. of the dapt evxdenced by the Note, with i
3 payment of ali&ther sums, with nterest ‘advanced und
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Nrposey Bormwer dms herelgy mortgage ﬁgr t 4
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TQGETHER WITH all the impmvements now or hereafter erected on the propeﬂy, and 3ll eascments gh

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereofter

- part of the property. All replacements and additions shall also be covered by tlus Secsmty lnsmxment. All Of ‘hﬁ f"feg"
- veferred to in this Security Instrument as the *'Property,” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc nzht ‘0 mﬂﬂz ge
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord,. Borrower WaITants
and will defend generglly the title 10 the Property agamst all elarms and demands, subJect 10 any encumbrances of recor

1, Payment of Prmcnpal, Interat and Late Charge. Borrower shall pay when due the pnncrpal of md"
‘ debt evrdenced by the Note and late charges due under the Note :

2 Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mclude in each:momhly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propeny, and (¢) premiums fc
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium fo the

Secm[afy of Houglng and ‘Irhnn Navalanment T Qanrataru Y Artn any vias e whish sunk weaminm “'Quld have been rﬁqu“‘@d lf
Lender still held the Secu thly payment shall also i
 insurance premium 10 be p B%lsln)l@ilftlyl&e
L this Security Instrument s setary, in a reasonable amo nt_to be determ : ept for.
- monthly charge by the Sec; éTd ﬁE ‘E ng! re called "Escrow ', unds."

Lender may, at any time, Ihbﬂ HOWM%MB&&E@&Q it not to exceed the maximum

- amount that may be requis<d fof Borropfars m@@ﬁﬂgrj@ema@d Settlement Procedures Act of 1974, 12

U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may. b nended from time to time

" ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticinated disbursements or disbursements before
. ﬁxe Bommr spaymems AWRIlAD1e in the WECbuat may not be based.o nounts lefor the mor i iui

o If the nmoume heldl Lender "*‘ﬁcrow ltem xceed t amorml )emw ot .seld t RESPA, Lender shall al
~ with the excess funds as required by RESPA. If the amounts o ands held by Lenderatany time are not sufﬁcrent to pay the
- Escrow ltems when due, | cnder may notify the Bo wer and require rrrow lo make up |
o spermxttedby RESPA ' TR iR

SR Tho Eecmw Pur:ﬁs an ledged as addrtxonal secunty *‘oz all Sins secured by thrs Securrty lnﬁ ment. If Borrower tenders
. to Lender the full payment s/ /1 such sums, Borrower'siRssolnt 8841 %e credited with the balarce <maining for all installment
~items (a), (b), and (¢) and any morigage insurance premium instalincite that Lender has riot bécome obligated to pay to the
: Seeretary and Lender sha nptly refund any exdess fuds 1@ Bofrewer, Immedw’ I  a foreclosure sale of the

Property or its aeqursrlmn X rrower s account shali ue credrted wrth any 1 mg for all installments for

ms (a), (h)» and (¢).

. Apphcatmn of Pa et unidlér paragtan 2 el b as follows

, Frrst to the mortgage insurance premium to be paxd hy Lender to the Secretary or to the monthly charge by the Secretary e
o mstead of the monthly mortgage insurance premium; < .
. Second, to any taxes, speexal assessmenta, leasehold payments or ground rents, and ﬁre, ﬂood and other hazard insurance
r prexmums, ‘as requxred ' r : Bl
#++ Third, to interest due under the Note' T
: ‘Fourth to amortization of the principal of the Note; i
L Frfth to late charges due under the Note. :
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1 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

, Bistence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
"}nsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
pfomptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Ler}dcr. at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds

over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

' In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titl ' the purchaser,

5. Occupancy, P M ,(MQ G\‘lmﬁntoilﬁe R ver’s Loan Application;
Leaseholds. Borrower sl p mmmtuﬂm' irr 'sgprinG nce within sixty days after
the execution of this Secu: pimep 1€ont uxg Mﬂ:b\ Ve ncipal residence for at least
one year after the date of occups ) ; teamny i i wiliceanse undue hardship for Borrower,
or unless extenuating circu Anggfgg 5t wE?c]ﬁj are eyoﬁﬁﬁﬁ?ﬁﬁtml Bﬁrfr‘oy shall notify Il::nders of any
extenuating circumstances. Boffower shtf‘ﬁ'o Slod stﬁﬁ% €oF substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or

abandoned or the loan is in default. Lender n } jonab! ion to pre "preserve such vacant or abandoned
Property. Borrower shall 2150 be in defaultif Borrower, during thgloan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concernin wer's occupancy of the Property as a

principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged unless I_cnder agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lenderls Rightsiin the Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are notyiviuded in parsgraph 2. Borrower shall pay these obligations on time
directly to the entity whic wed the payment. If fativite (o-pay-woul@adversely affect Lende: terest in the Property, upon
Lender’s request Borrowe romptly furnish to tender receipts evidencing these ps

- 1f Borrower fails to- yments or the paymentsrretuirsd by paragraph erform any other covenants
and agreements contained Instrument, or therélis®a"legal procecding antly affect Lender’s rights
in the Property (such as 2 | N tions), then Lender may do

and pay whatever is necessary to pr;)tect the value of the Property and Lender’s rights in the f’roperty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whig] 855
@%-MRHN) 9103} Page 30t 8

Initialsy




: : : ; o =y 151 4632?2’1 ’26}3
t@fm@d 10 in pargrgph 2. or change the amount of such paymems. Any excess pmceeds over an amount regu;xed;to‘ syl
Qutstandmg mdebtadness undgr the Note and this Security Instrument shau be paid to the ennty legally s:atxtlsd thereto, oy

E, Fﬁgsf I&ndct may collest fees and charges guthqnmd by xh; S@cretary.
9, Gmunds for Acceleranon of Debt,

: (a) Default, Lender may, except as lumted by regulatlons issued by the S@cretary the case
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by f’allmg to pay in full any monthly paymem rcquued by this
on the due data Qf the next monthly payment, or o

. Q‘hﬁ“‘(‘s" transferred (Other than by devxse nr descent) by the Borrower, a.nd
(ii) The Property i “_“ﬁt L

purchasér or gi FTOperly. DUt s OF i
requirements o ‘ cument 1

(9 NoWaiver. If NQEDMMQLAM
L S *’S%f
) Regulations of 11UD Secratiry. Inakqﬁmmmyeﬂmmhnﬁed by the cretary will Jimit

__rights in the case of payment defaults to require immediate payment in full and foreclo
: ln‘stmmr:m does not authorize ic ~~=tcrant“ or “““‘“ure iPnot “ﬂmutted by repu "‘*IOHS oi

'(c) Mcmga;, Nul ISure ‘f%ormwer agre&,ﬁ at, sboul I:us Sec ty [n‘ nmcnt and ghe
 under, the National Housing Act within 60 days fro 2 here
anythmg ifiparagraph 9, require | nediate payment in full of all s
- 'Instrument, A writtch Statement of sny authorized agent of the Sccretary dated subsequ

. fhermf, éwimmg nsure:this Secufity Instrument and the secured -reby, shall b
such me!xgxbxhty swithstanding the foregoing, this. nptmn may not be exercxsed by L

‘,of insurance is solcly due to Lender 8 fanlure to rexm‘ 2 tnorf;,age msurance prermum to th xretary

10 R ‘mtatemenL has a nght tc bv Weinet ated 1t‘ Leuder has requnred immedi
‘ ‘Bnﬁawer s failure o pay sat Jug under the Nie o, tlus Secufily: Instrument. This i
: .9meeﬁdmgs are iﬂstxmwd t2 the Secunty fastrvment;’ Botfower shall tender in
: to the exisnf thev gre Qohgatmns 3¢
J des and expenses

ary. attorneysr

pmcaedmg Upon reinstat { ures shall remain in effect
~as if Lender had not reqmred :mmadlate payment in full, However, Lender is not requlred to pemut reinstatement if: (i) Lender -

has accepted reinstatement after the commencement of foreclosure. proceedings within two years. xmmedxately precedmg the

’mmencement of a current forec]osure proceedmg, (u) remstatement wnll preclude foreclosure on diffe ds in the

ot Released, Fnr earance By Lender Not a Wmver. Extensnon of the tnne of paymc:n orm
: r,amomzatmn of the sums secured by this Security Instrument granted by Lender to any successor in interest of B !
.~ not ¢ operate to release the liability of the ongmal Borrower or Borrower’s successor in interest. Lender shall not be requited to
commence proceedmgs ag,amst any successor in interest or refuse to extend time for payment or otherwise modlfy amcrtlzatlon" i
of the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or Borrower §b s

; successors in mterest Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or pre lude the S S
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12; Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements ’of this

v, Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

“paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

o 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy 141l bg J%Q,Qﬂfmﬁ&?ytsf i\ﬁ Security
16, Assignment of | 3¢ #NQS‘H):\Q EIELQJAL I!.en\ R ents and revenues of the

Property. Borrower authorizes Lendgnjot Lenies s agents-ta gollect thgar ?639 ereby directs each tenant of the
Property to pay the rents to Lénder or Lender’s agepts. lﬁwever, i Lender’ ngice to Borrower of Borrower’s breach of
any covenant or agreement in (i Security M,CB Fk{}ﬂ fidcah ek ve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (a) 21l rents received by Borrower shal! be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tena

Borrower has not executed any prior assignment of the rests and has not and will not perform any act that would prevent
Lender from exercising its ights under this paragraph 165 :

Lender shall not be re : to enter upon, take cowfro! of or-maigtin the Property before « er giving notice of breach
to Borrower. However, L« 4 judicially appoirted receiver-may/desso at any time ther reach. Any application of
rents shall not cure or wa fault or invalidateiany cther right 6r remedy of Lo ssignment of rents of the
Property shall terminate wi cured by the Seenniy dosttiment is paid in full

NON-UNIFORM COVEN d gré
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DPS 1576
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**LAURA RAWDEN IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RIGHTS

®
20. Riders to this § Dﬂcumente&& B¢ orded together with this
| Security Instrument, the ¢ ipplement the covenants _
s N OSEETOAT L »
|Check applicable box(es)

[ ] Condominium Rider This D%‘EHEM F@&!BFRB&OP ert}[:?ﬁ: {Specify]
[ Planned Unit Devclopient Ridshie ebeEmyRRecorder!

BY SIGNING BELOW, Borrower-accepts and agrees to the terms contained in this'Sec ,ty Instrument and in any rider(s)
executed by Borrower and recorded with

Witnesses: 7
ﬂfé (Seal)
Rnw. D L, RAWDEN , MARRIED TO -Borrowsr
LAURA RAWDEN#**
5 y (Seal)
A= —Borrower
. e, Aypparss. ST (Seal)
LAURA RAWDEN . _ =Borrowst . —Bomowsr
STATE OF INDIANA, 1AKE County ss:
Onthis  2ND  dayof NOVEMBER , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
REGINALD L. RAWDEN, MARRIED TO LAURA RAWDEN**

, and ackpowledged the execution of the foregoing instrument.

I 241)0{1/

Den e K. Zawada

WITNESS my hand and official seal.

My Commission Expires: 8/30/98
Public
County of Residence: Lake

This instrument was prepared by: G %AT% CHP%’O P%WEE CORPORATION . : . DPs 15’7 |
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