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MORTGAGE

TH'S M(\H"‘"'““': MO -, Irity—Instrument”}—is—given—on\ NOVEMBER 02 =~ . 1935
The mortgago — e
MAX W. ACl Document.,1.s,_._ N S e
DONNA L, Al ; Nm Wfﬁl CIAL' .............................
('‘Borrower"). This Wtﬂﬂﬁm "‘ngms' ' ePI‘OP‘?YWO ..... NS
LLOAN AMERIC RRERATHOMtY Recorder!. ... .
which is orgenized and existing under the laws of the State of FLORI \and
whose address IS 9000 _SOUTHSIRE LYRAJACKSONVIRLE: FL.3220Q000 ...,
("Lendet’"). BOf wer Nes Lender th prlnmp sSum ¢ oo A e viivinivintvieledbeted
FIFTY EIGHT THOUSAND TWO HUNDRED AND NOZ10: " At
Dollars (US. $58,200,00- ===~ This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note'), which provides for monthly payments, with
the full debt if not ‘paid garlier, due and payable /on DECEMBER 01, 2025 . This

Security Instrument Secures to Lender. (a) the,rscpayment of the debt evidenced by the
Note, with interast, and all renewals, extensions and modifications of the Note; (b) the
payment of :ll other sums, with intarsstJadvanced under paragraph to protect the

security of thic. Security Instrument; send(c) the ‘Garformance of Borrower's covenants and
agreements u : Security Instetmant—and: th&-Note. For this purr Borrower does
hereby mortg ‘ant and conveyte' | eacler the tollowing descrit perty located in
LAKE County, Indiena:

LOT 40 IN BL MEADQWDALE SEBDWSTANS [N THE TOW LVILLE,

AS PER PLAT BROED IN PLATIEOGK 31 PAGE E OF THE
RECORDER OF NL

MAILING ADDRESS:
5610 JOHNSON STREET
MERRILLVILLE, IN 46410

which has the address of 5610 JOHNSON. STREET ... ... ..o,
(Street, City) Indiana 46410 (Zip Code)

(‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
INDIANA- Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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for'egoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage. grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay w 1 by the Note
u the_IN
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d assessments
erty; (b) yearly
ard or property
)arly mortgage
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with the provisions of paragrag lieu 9 pay f mertgage insurance
premiums. These items ar@ cailed “Escrow Items.'/Lender may, at any time, collect and hold
Funds in an ampunt not to exceed the maximum amount @ lender for a faderally related
mortgage loan may requice for Borrowar's escrow account r_ihe federal Real Estate
Settlement Procedures Act of 1874 25 amended from time to time, 12 US.C. Section
2601 et seq ("RESPA’), unless another law that applies to the Funds sets a lesser amount.
If so, Lender may, athany time, collect and hoic ds In an amount not to exceed the

lesser amount. L

der may estimate the amount of Funds due on the basi

»f current data

and reasonable estimates of expenditus®sy Sfjifuture Escrow Items otherwise in
accordance with applicable law.
The Funds shall be held in an sfstitution wWihcss deposits are insdred by a federal

agency, instrum
Federal Home L
not charge Bor
account, or veri
and applicable |

- entity (includiiig Lender, ifikender is such
nder shall apply. ths Funds io pay the

'ding and’apgiving the>Funds, annual
scowd items, UBjess . \LeRter pays Borr

>t malba alirkh a Ahare

ition) or in any
ns. Lender may
'\g the escrow
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Borrower to pay & one-in ax .reporting  service .
used by Lender in connection with thIS Ioan unless apphcable law provides otherwise,
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
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L837 Rev. 06/95 Page 2 of 8 Form 3015 09/90




1

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or ssle as a credit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note. second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
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renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be

applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
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res'ulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Masintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
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8. Mor of. a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

L.837 Rev. 06/95 Page 4 of B Form 3015 09/90

R SR LD i e i

didiai st e E e ot i 2

A et e s




« ;affact or to prowde 8 loss reserve, untnl tha requ:remsnt for mortgage insurance ends in -
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~the sums secured by thls Securuty lnstrument nmmeduately bofore the takmg unless
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suthorized to collact end apply the proceeds at its option, either to restoration’ or repai
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~ in paragraphs 1 and 2 or change the amount of such paymems o LA
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- time for payment modnfrcatron ofiamortizatichy'of the sums secured by this Security
Instrument gran: vy Lander to any suceessor-in i#iterest ‘of Borrews: I'not operate to -

. release the liab " the original BarFawer. ot. Borrower's success interest. Lender -

, shan not be rex commence pr oceedings. against any sucoos terest or refuse
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12 Successors and Assigns Bound Joint and Savaral Llabillty, Co- signers The”“

S covenants and agresments of this Security Instrument shall bind and benefit the successors
- and assigns of Lender and Borrower, subject to the  provisions of paragraph 17.
. Borrower’s - covenants and “ agreements . shall be ‘joint and several. Any ‘Borrower. who' -
co-signs this Security Instrument but does not execute the Note: (a) is co— sngnmg this .
Security Instrument only to mortgage, grant and convey  that Borrower's ‘interest in the
.. Property under the terms of this Security Instrument; (b) is not personally: obligated to pay
.. the sums secured by this Security Instrument; and ‘(c) agrees that Lender and any other = . .~
- Borrower may agree to extend, modify, forbear or make any accommodations with regard -

o to the terms of this. Secunty Instrument or the Note wnthout that Borrowers consent i

s 13 Loan Chargas 1f the ioan secured by thus Secunty Instrument is subject to a Iawf‘”‘ i e
: wh|ch sets maximum Ioan charges, and that law is fmally mterprated so that the interest or
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other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.
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16. Borrovier's CopytlBerfomier shal e tpjvébearerudeidrmed copy of the Note and
of this Security Iristrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part
of the Property or anyl interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or (ransferred and Borrower is not a ratural parson) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumant. However, this option shall not be exercised by
Lender if exercisa is prohibited by fedaral law as of the date of this Security Instrument.

If Lender exercises. this' option, Lender shail give Borrcwer notice of acceleration. The

notice shall pr
delivared or m;
Instrument. If Box
Lender may in 3
notice or dema s

ide a period of not lessythan 30 days from the ¢
4 within which Borrgxe” . myst. pay all sums secure
ver fails to paysiiigse sumsgrior to the expir
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rower.. = ; e

3 the notice is
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without further

18. Borro ¥ to Reinstate, H Borrawer meet tions, Borrower
shall have the > enforcementiiofitis Security |In ontinued at any
time prior to tl ) h ot law may specify
for reinstatement) before saie of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
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notice to Borrower. A sale may result in @ change in the entity (known as the “Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not aspply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that

are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.
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non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Seocurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, inciluding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation
and appraisement.
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24. Riders to this Security Instrument. If one or more riders sre executed by
Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of
this Security Instrument.

Check applicable box(es).
D Adjustable Rate Rider D Condominium Rider [:I 1-4 Family Rider
(] Graduated Payment Rider[ | Planned Unit Development Rider| | Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ ] otherts) (Specify)

BY SIGNIN nants contained

VA he
in this Securit o ]Daa éliilﬂleéefirfdig corded with it

(Seal)
(Seal)
_ (Seal)
2 ) (Seal)
- Snaca Below This Lina'for Acknowledgms
STATE OF IN ' LR -
COUNTY OF )
Before me, the undersigned, THOMAS G. SCHILLER -~ , an official
of LAKE County of the State of Indiana, on this 2ND day of

NOVEMBER . . 1995 . personally appeared

...............................................................................................................................................................

Witness my hand and official seal the day and year last above written.

'~ Signature
COUNTY OF RESIDENCE: LAKE THOMAS G. SCHILLER " NOTARY~,

My commission expires. 06-07-96 Official Title.

THIS INSTRUMENT WAS PREPARED BY MICHELLE WOOD
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