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NOTICE: THE A MQ&EQEREQ{QHIA J‘ 'l'GA\ C INS PROVISIONS
ALLOWING FOR CHANEESISNITHE INFERBSTIRATECAND fENT AMOUNT. THE
ADJUSTABLE RAT ‘OTE W TEREST RATE CAN CHANGE

AT ANY ONE TIMEAND Tm% “'ﬂ(ATE THAT THE BORROWER

MUST PAY. :

THIS MORTGAGE("Secutity Instrument®) is madé on NOVEMBER ¢, 1995
The Mortgagoris =~ RONALD SCHAU, AN ADULT
("Borrower").

The Mortgagee is '€ STOP MORTGAGE, ING),

A WYOMING CORPORATION

which is organized istng under the laws:afithe state of | | WYOMING , and whosé

addressis 200 D REET, STE 101

COSTA MESA, ¢ ("Lender").

“Borrower owes Le Psumof ys

SEVENTY-FOUI B '

Dollars (U.S. §  74000.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on DECEMBER 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest as provided therein, and payment of all charges and fees due under the
Note, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument, provided that the principal amount of
such advances outstanding at any time shall not exceed twice the original principal amount of the debt evidenced by
the Note; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower MORTGAGES and WARRANTS to Lender the following described property

‘ located in  LAKE County, Indiana:
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the address of 2126 WEST 3RD PLACE, HOBART, IN 46342
{"Property Address"):

TOGETHER ihprdVemenigorgen and all easements,
appurtenances, and | or hereafter a part of the pro erty All replacen fitions shall also be
covered by this Secu ven INFUOB 1 Tofe goifi i e rCtInﬁxIﬂ t as the "Property,”

BORROWER COVEIENIS J&mcmmﬁnmmhmpmqmmym& saveyed and has the right

to mortgage the Property and !‘I: lfs for the lien of rzal estate taxes and
assessments that are not yet delm:;l}glft an encumbgf,;(cgt:ﬁﬁ?J Eorrowcr warrants and will defend generally the
title to the Property #gainst all claims and demands, subject to the lien of real estate taxes and assessments that are not
yet delinquent and any encumbrances of rec

COVENANTS. Borrower and Lender covenant and agree as\follows: “ RTT

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest oo the debt evidenced by (he Note and any prepayment and late charges due under
the Note, with attorneys’ fees and costs of collection, and without relicf from valuation and appraisement laws,

2, Funds for Taxes and Tnsurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day.auonthly paymenis are due uader the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which,mayadtain priority over this Security Instrument as a lien on
the Property; (b) yeatly leasehold payments or grofid fenisionithe Property, if any; (¢) vearly hazard or property
insurance premiums; (d) yearly flood insurance jigmiums, if awy.c(e) yearly mortgage insufance premiums, if any;

and (f) any sums pa fiy Borrower to Lendgr in accordined with the provisions of 1 aph 8, in lieu of the
payment of mortgag ¢ premiums, Thesedtems are-called *Hscrow Items.” e , at any time, collect
_and hold Funds in a t.to exceed the fARBIINGY Amodnty lender for 2 fed 1 mortgage loan may
require for Borrowe unt under the fedsyl ReulEstte Settlement P of 1974, as amended
from time to time, gt SE0 ¢ RESPAS uniess another law e Funds sets a lesser

amount. If so, Lender may, at any tme, collect and hold Fuuds in-an amount not o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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~1f the Funds held by Lender exceed ihe amountg pemnned 10 be held by appheahle Iaw. Lender shalt aecount i
~to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds
_held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower jp
writing, and in such case Borrower shall pay to Lender the amount necessary o make up the deficiency Borrower o
shall make up the deﬁciency in no more than twelve monthly payments, at Lender’s sole drscreuon ~' , ‘

‘ Upon payment in full of all sums secured by this  Security Instrument, Lender shall promptly refu
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Praperty. Lender, prior.
to the acquisition or sale of the Propertyr shall apply any Funds held by Lender at the tnne of aeqmsmon or sale as

credit against the sums secured by this Security Instrument, .

3. Application of Payments, Unless apphcable law provrdes othermse, all payments received by Lender
under paragraphs 1 and 2 shall be apphed first, to any prepayment ch;rrges due under the Note; second, to amounts

. payable under paragraph 2; third, to interest due; fourth, to pnncxpal due and last, ro any late charges ¢ under the
Note. . e

4. Charges; Liens, Borrower shall perform all of Borrower 8 obhgauons uuder any ‘mortgage, deed of trus
or other security agreement with a lren which has priority over this Security Instrument, includmg Borrower

_covenants to make payments when due, Any default by Borrower under any such mortpage, deed of trust or other

security agreement she Seeurity lnstrument and gh | pay or cause to be

~ paid all taxes, assessn eum@mttmsn ¢ which may attain a

" priority over this Sec ﬁx qund, r

* obligations in the mar N’b ﬁﬁ» diarﬁ&! y o
“directly to the person ent. rrower shall prompd rnish to Lender ali 1o amounts to be paid
under this. paragraph 4. 1 Zﬁm ih@cﬂr@ﬂﬁmshﬁf furmsh to Lender :

receipts evidencing the Dayuents.  the Lake County Recorder!
-5, Hazard or perty Insurance, Borrower shall kep the improvements now exrsh or hereafter erected

on rhe Pmperty insured against loss by fire, hazards im*luded within the term extended covcrage” and any other

o the insurance carrier aid Lender. Lender may make p.uo; of 1082 its0t made promptly by B

- hazards, including floods or flo ing, for whichlendss requ insurangg, This insur —eshz be maintained in the
. amounts and for the periods that Lender requires. The insuradce carrict proyiding the insura shall be ehosen by i
* Borrower subject to Lender’s approval which shall not be unreasor ly*wi 1d. If Borr
it 'wverage described above, Lender may, ot l..ender option, ohtain coverage to ‘ocect Lender’
- maeenrdancemthpm aph’ e & B
. All insurance policies an s shall b ceeptable. fo Lendesiand st mclude a sta
- Lender shall have the right to holdulie policies and renewals, "Ifsi€nder requires, Borrower rll prompﬂy give to
© . Lender all recerpts of paid premmms and renewal noticsi* il event of loss, Borrower shal ] t notice to e
~ Unless Lender anit Borrower otherwxse abree in writing’-auy insurance proceccs &l
reimbnrbe Lender for “aud expenses incurretsin connection wikth obtaxmng an

( Aer and propartion as it may. desermi e in its sole
regardless of any imp; curity or lack theseobeti)-toglie Sums secured by t Instrument, s ¢
r not then due, and | “ereof as Lendex may detemune i its e discretion; and/or -
{ii) to Borrower to p X erty to a condition

, ,sansfaetory to Lender, 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender -
that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds Lender may, inits

sole and absolute discretion, and xegardless of any impairment of security or lack thereof use the proceeds to repair
‘or restore the Property or to pay the sums’ secured by thls Secunty I tru ent whether .

: ipenod will begin when the notice is given, : ' ~ o

, Unless Lender and Borrower otherwrse apree in wrmng, an apphcanon of proceeds to principal shall not

o f,,extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

~_the payments, If under paragraph 21 the Property is acqurred by Lender, Borrower's right to any insurance policies
~and proceeds resulting from damage to the Property pnor to the acqmsmon shall pass to Lender to the extent the‘ g
sums secured by this Secunty Instrument immedrately prior to the acquisition, - ; e

_If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property G
~ and such insurance is not specifically reqmred by Lender, then auch insurance shall (1) name Lender as. loss payee :
S thereunder (i) be subject to the provxsrons of thrs paragraph 5 sl :
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6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall not destroy, darndge or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether accrued before or afier the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any pdrt thereof mcludm;, causes of acuon ansmg m tort Or contract and causes of action

4 PR S .

for fraud or concealinent of a 1 t1Len fo1 TR

shall be paid directly
may apply such proc
Instrument or may re
option, appear in and
make any compromi
instruments as from ¢
Borrower shall
inaccurate informatig
connection with the
oceupancy of the Prc
comply with all the
title shall not merge v
7. Protectior
agreements contained
rights in the Propenty
or regulations), then
Lender's rights in the

over this Security Insy

make repairs. Althoy

Any amounts ¢
this Security Instrum
interest from the date
“upon notice from Ler

8. Mortgage
this Security Instrum

D VLY UICICUUIII il 1Ly CAPC.

NG ﬁﬁ’iﬁ‘f‘ﬁf T

t thereof. Borrower agreei‘o execute such furtb\

1% REMMEHtAR EHEPENR SN T oRb. |
be in dtf}ré i aileg @wh?wﬁwaiedr@rﬂormwer €

or statements to Lender (or failed t6 provide Lender with any ma
evidenced by the Note, including, but not limited to, representations ¢

rty as a principal resides f this Security Tustrument_is on 4" leas
isions of thedease. If Borrower acquites fee title to the Property, the
ss Lender aprees to the merger in writing,

f Lender's Rights in ¢he Property. If Borrower fails w0 perfor
this Security Instrument, or there is 2 legal proceeding (hiat may signifi
ich as a proceeding in banknuptey, probate, Tor gondemnation or forfeit

nder may Jo and pay foi whatever is iccessary to piotect the valu
operty. Lender’s actions may_include, paying any sums secured by a 1

=nt, appearing in court, paving-reasandtiie attorneys’ fees and ente
Lender may take action yucer this parageapic?, Lender is not required f

seld by Lender under thiparagraph™7 shiattbecome additiona! debi

less Borrower and ender agree-t0 other terms of paynicn
ment at the Noteatgtn effest font:time to time and
¥ requesting pasaent.
wler required mortedee insurance as 4 cot

™
& e

1

he proceeds thereof

le attorneys® fees,
mder this Security
Lender may, at its
of action and may
nts and any other
wder shall request.

>.materially false or

al information) in
‘erning Borrower's
Id, Borrower shall
isehold angd the fee

the covenants and
itly affect Lender's
or to enforce laws
f the Property and
which has priority
on the Property to
o so,

rrower secured by
amounts shall bear
able, with interest,

he loan secured by
rance in effect. If,

for any reason, the mortgage insurance coverage rcqunred by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or apphcable
law,
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_ Instrument oply to g,agc, nd © orroe terest in the Property t

e regard to the terms of this Secutity. Lnsiroment or (h¢ Note without that Borrower s consént.

9 'nﬁpection. bender or iis agent may make reasonable eniries upon aod insp;cuons of m: Property. :
Lender shall give Bomwcr apm;e at the umc of or prior o an mspccnon specrfyxng rcasonable cause for the
inspection, 6
10, Condemnation, The pmceeds of any award or claim for damages drreeg or mmequemgl. in Ggmnﬂn N
- with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, Lender may apply, use or releasc the condcmnation pmceeds in !
same manner as provided in paragraph § hereof with respect to insurance proceeds.
~If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorati ‘
- the Property or to the sums secured by this Security Instrument, whether ornot thendue, =

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncxpal shall
extend or postpone the due datc of the monthly payments refened to in paragraphs 1 and 2 or chang¥ the amount
such payments. ' e
11, Borrower Not Released, Forbearanco By Lender Nota Waiver. ansmn of the tune for payment or
-modification of amortization of the sums secured by this Security Imtnmxent granted by Lender to any successor in
interest of Borrower IWET'S SUCCESSors

_interest. Lender shall mwﬂm? . or refuse to extend
- time for payment or ¢ /’ momzauon of the sums secured by this 5. nt by reason of any

demand made by the N F}:%* t ed. A
exercising any right o J¢ shail ol be a waiver of or preclude The exeicise of any righ
' 12, Successors ar T&mﬂmﬁmmm Severgh 1iciqh m}Cuf; s

agreements of this Security dnstru él}‘r‘ {:Xm assigns, of t.c1
subject to the pro\riai  of paragl?a‘gg orrower 8 ¢ov LIB anc?ﬁj ag,rcenieugts shall be
Borrower ‘who co-signs this Security Instrument but does not execute the Note: @) is ¢

,s@gg,unty Instrument; is pereonally obhg d to pay the sums secure by;mir ccur
-agrees that Lender and any other Botrower may = ;t¢e to extcnd, modify, forbear or make an

: 13; Loan Charpes, If the loa ecured by this Security Instrument §s subject toala
~loan ﬂhatgesr andthat ¥ i finallyinicppreted so that the dnterestor other loan charges collected or tobecollected in

_gonnection with the I exceed uic permitted liniiss, then: (a) airy such loan charge shall be iuced by the amount :

' ~ necessary {0 reduce 1 eharge to the permitted limit; md £b) any sums already collected

i redumon will bé treat » partial prepayment Sathouany-prepayment charge unde' 2}

exceeded permitted liuits will be refunded to Borsiver,—Fetidee may choose to make thi
principal owed under the Note or by nwlang direct payment % Borrower. If a refund

.14, Notices. ie 10 Borrower proyiged-for 1 this Security Instrument < iven by dellvermg it
or by marlmg it by fit ihuniess applicabesiaiy:fequitesiitz of another meit nce shall be dnrected
“to the Property Addre address Borrower/esiatiales by notice to Lef
_given by first class . ‘adressSEHed=hercimor any offier ad 1
o BﬁﬁOWﬁf An}' nﬂnﬂv providee Jor.1n i 1% DCCUEIY - ISHUIICH siidn 08 GLCILG (0 4ave acln blven tO BOl'l'Ower Or :
- Lender when given as provided in this paragraph 14, = S
15, Governing Law; Severabihty‘ This Securuy Instrumeut shall bc govemed by federal iaw and the law of
- the jumdrcﬁon in which the Property is located. 'In the event that any provision or clause of this Security Instrument
- orthe Note couﬂlcte with applxcable law, such conﬂrct hhal! not affect other provxsrons of this Secunty Instrument or -

hstmment and the Note are declared 1o be severable : ‘ 7
16, Borrower s Copy. Borrower shall be ngen one conformed copy of the Not
nstrument i ' oo
i O U Transfer of the Property ora Beneﬁcial Interwt in Borrower. If all or any part of the Property or any
o mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
. natural person) without Lender’s prior written consent, Lender may, at its ‘option, require immediate payment in full"; b
~of all sums secured by this Security Instrument. However, this option shall not be exercnsed by Lender if excrcrse i
o :prolnbrted by federal law as of the date of this Secunty Instrument. N s e e
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and

(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
righ[s in thﬁ Propeny and Rarrower’e nk“r,gﬁnn tn nav the cume carnred ’\.:1 thic Carnrity 'nnfn-ﬂem shall conﬁnuc

unchanged. Upon rei power this Securit y Instrument and ob ereby shall remain
fully effective as if © vl oI ERGI® i ply in the case of
acceleration under par

19. Sale of N oo Pabon)setvicdr ) e WOE & 4 Bt Tk (together with this
Security Instrument) 1 - s0ld one or more times without prior notice to Borrowex T er of the Note and
this Security Instrument st Mmm&aﬂaﬂ\thmpmpm g1t ina change in the entity
(known as the "Loan Servicer”) thatjgelierts ; ﬁ”ﬂééwm and ¢his Security Instrument,
There also may be one of more changes of the Loan Servicer tnrelated to a sale of the Note. ) If there is a change of

the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and

applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made, The rioticewill also contain any othér information required by applicable law,
20. Hazardous Substa: Borrower shall not causc or pemit the presence,t ,disposal, storage or release

of any Hazardous Substances on or.in the Property, Borrower shall not do, noraliow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or sforage ou the Propefty of small quantitics of Hazardous Substances that are penerally recognized
to be appropriate to normal resideniiaiuses and tomaintenance of ihe Propertys

Borrower shal] promptly give Lender written goticéiof, any investigation, claim, demand, lawsuit or other
action by any governmnental or regulatory agencyror private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowerihas actual kotowiedge, If Borrower learns, or is notified by any

governmental or regu guthority, that any rezioval or ether ietiediation of any 4 Substance affecting
the Property is nec Borrower shall promptly“taks—all Sfiecessary remec 1 accordance with
Environmental Law. hall be solely respansible tor, sHalfindemnify, defen armless Lender, its
directors, officers, er eys, agents, andBiol vaspeetive successors m and against any

- and all claims, dema ton, 0SS, “danTage; cost(INCIIAME actu ind court costs and

costs of any required or necessary repali, cleanupof detoxification of the Property and the preparation and
implementation of any closure, abatement, containment, remedial or other required plan), expenses and liability
directly or indirectly arising out of or attributable to (a) the use, generation, storage, release, threatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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zr, Aecelergﬁgn, Remedies, If any mqn;hly installment under the Note or mies secured hereby is not pardf
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower is in
- default under any other mortgage or other instrument secured by the Property, all sums secured by this Securi,
Instrument and accrued interest thereon shall at once become due and payable at the option of Lender without prio
- notice and - regardless of any prior forbearance, and Lender may foreclose this Security Instrument by judrcral
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedrcs provided
paragraph 21, including, but not limited to, attorneys' fees and costs of title evidence, =~ -

- 22, Lender in Possession. Upon acceleration under paragraph 21 or abandonmem of (hc Pmperty, Lcndcr
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propeny and
collect the rents of the Property including those past due. Any rents collected by Lender or the: receiver shall be

: apphed first to payment of the costs of management of the Property and collection of rents, includmg but not limited.
- to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
' Secunty Instrament, Borrower hereby consents to the appomtment of a receiver to rhe purposes ;tated her
23, Release. Upon payment of all sums secured by this Security Instmmem. Lender
) Smnty Instmment and all enctenf nranaring and recordine euch rﬁ]pgcp Lhu" he naid hy nnrrnnmr‘ 5
‘24, Request f Loqlesls Ll coples ol 5
Borrower’s address wh D@cume nt 1s
. 25. Statement e. L/ender may collect a fee (which shar ;
- may from time to tim fé é
- demand regarding the ¢ Lor bal nee owing under ghe Nore or secured by rhrs N
26. Adjustable 1nic fﬂmmam Wf@f.

interest rate and monthly 1rnents Fhese pravisio r@fﬁrﬂs ﬂ@égﬁxﬂ@l&lrs referet
27, Offsets, No indebtedness secured by this Security Instrument shall be deemed 10

s be offset or-compensat-d by all or part of any claim, cause of action, counterclaim or crosscla

o mﬂrqugdated which Barrower (oz, subjeet 1o paragraph 17 this ~umy1 Lrume any,
_':mwer hereafter may have or may claim to have a ust Lender; 5
' 28, Misreprescntation. and“Nondisclosurs.  Borrower hi made crialn writte: representations

~ disclosures in erder o luce Lender (o make the m evidenced by the Note or notes which ¢ Secunty Irrstrument
o . ; Borﬂ*werha 1ade any material 1:isreprescntation or failed to disc
. Lendet, at its epnbna without prior notice or dermand, shall have the right to declare the ir
~ this Security Instrument, irrespective of the matumy date specmed m the Note or notes se
, msrmmem, immediately due and payable, g 0
: 29. Time Is of ¢ ‘Essence, Time is of s eSeencc m rhe performancc of each provicion of mis;Secun

: rimrtations, 'Ml: plc adm;, of the swtute of hmrtav' Al 15¢ 10 eniorcer
of this Seeunty Instru iy and all oblrgauons mcrred i herem or securr :reby waived to
~fu1!est extent permitted , e, B bt oy
31, Modificatl %Lrument u.ay hv modrﬁed or ar (¢ ;reement in writing
signed by Borrower an ‘
o 3. Captlons. ihie captions and headings at the beginning of each paragraph of s oeumty Instmment are_:
~for the convemence of referenee only and wrll not be used in| the rmerpretatron of any provrsm 'of rhrs Secunty "
Iustrument. i « e
33, Construction of the Secunty Instrument. Borrower and Lender agree that tlus Securi Instrument shall o
: e mterprercd in a fair, equal and neutral manner as to each of the parties, = : s
.34, Miscellaneous.” When used in this Security Instrument, the tenns rnclude or "including"’ :
‘without limitation by reason of enumeration. In this Securrty Instrument, whenever the context so requrres the e
mazsculme gender mcludes the fi ‘mmme and/or neuter and the smgular number mcludes the plural E
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35, Reimbursement, To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note or this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument,

36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error

37. Lost, Stol Mutilated Securit y Instrumen tandC In the event of the
loss, theft or destruct 4 Mume%m@) 5, urity Instrument or
any other documents ¢ ts exceuted in connection with this Security 1ostro e or any other note
secured by this Sec ff N@@@FF"I@‘I"A‘D’! xr's receipt of an
indemnification exec favor of Borrower by Lender, or, in the event of the munl of any of the Loan
Documents, upon Lender’ Trhmrlaammeaimsyﬂﬂaqampmﬁywﬂf Borrower shall execute and

deliver to Lender a Lo Jocumetfﬁxémg (g%{eytﬂlég‘. Hia serve as a replacement of, the lost,
ocument and such replacement sha

stolen, destroyed, or mutilated Loan have the same force and effect as the lost,
stolen, destroyed, or mutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document. _

38. Assignment of Rents, As additional sccurity hereander, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall have the right to collect and retain the rents of the Property as they become due and
payable provided Lender has not excrcised its rights to require immediate paymentinfull of the sums secured by this
Security Instrument and Borrower has not abandoncd the Property, . ‘

39. Legistation Affecting Lender’s Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note-or this Secusity Instrumeni unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sumsisgeured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this SecurityJsistiutient,

X] ifhisboxisc 3, the following paragsaphl 404s agreediioipy Borrower:

40. Owner-Q v of Security Property. -In-order 10 induce Lender o 1 oan secured by this
Security Instrument, | s represented to Cender. that thefProperty will be occ yrrower within sixty
(60) days following " {his Security [rstrifenpesfid during the twelv period immediately
following recordation Instrument as Borrowes's primary residen knowledges (a) that
Lender would not hay he ' € curity Instrument if

the Property were not 10 be owner-occupied, and (b) that the mierest rate sei foris on ihe face of the Note and other
terms of the loan were determined as a result of Borrower's representation that the Property would be
owner-occupied. Borrower further acknowledges that, among other things (i) purchasers of loans (including
agencies, associations and corporations created by the federal and state governments for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-occupied, and will reject for

urchase loans for which security properties are not owner-occupied, (i) Lender’s ability to sell a loan or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired where a security property is
not owner-occupied, (iii) the risks involved and the costs of holding and administering a loan are often higher in the
case of a loan in which the security property is not owner-occupied, and (iv) if and when Lender makes a loan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
secured by owner-occupied properties. Accordingly, in the event that (a) within sixty (60) days following
recordation of this Security Instrument the Property is not occupicd by Borrower as Borrower's primary residence, or
(b) Borrower does not continuously live in the Property for at least twelve (12) months immediately following
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable, The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law.
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41, Riders to this Secuﬁty lnstmment. If one or more riders are gxccmsd by gsmgw:r am mnzdcd"
- together with this Security Instrument, the covenants and pgreements of cach such ride incorporated into and
~ shall amend and supplement the LOYCMNS and agrecmcnts of this Sccumy Inst{ ‘ ,

Secunty instrumcm

" IChack applicable poxlesl]

[ Planned Unit Devclopmem R:der ‘ [:J Condom mum Rxder
L':J RxderA S - Rxdch

~and in any ridcr(s) cxecuted by Bormwer and recorded with 1t e

: , Wxtncsscs.

{spau:., w ng u;Resel JFOR'A ROWle ment) -

 STATE OF INDIAN/
mum OF‘ me

Befare ‘m al B

grument prepare:
{mberly Moore .
200 BAKER STREE‘ SUITE

Lasst Forms Inc (800) !
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EXHIBIT '(C"

Lot 83 in Crestwood Park, in the City of Hobart, as per plat thereof, recorded
in Plat Book 31 page 8, in the Office of the Recorder of Lake County, Indiana,

and as amended by Certificate of Correction recorded March 22, 1957 in Plat Book
32 page 2. -
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