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This Document is the property of

the Lake County Recorder!
("Borrower"). This Security Instrument is givento  MCA MORTGAGE CORPORATION

P
which is organized and exisiing under the lawsof the State of Michigan ' ', and whose
addressis 23999 NORTHWESTERN HWY, STE 260,

SOUTHFIELD, MI 075 ender"). Borrower owes 1cnder the principal sum of
SIXTY EIGHT THOUSAND NINE HUNDRED SIiXTY FOUR AND 00/100 : ,
Dollars (U.S. $ 68,964.00 ).
This debt is evidenced by Borrawer's note dated the same dale 85 1S Security Instrument ("Note™), which provides for monthly
payments, with the full ¢ ot paid earlier, due 508/payable.on.‘Caczember  Qlst, 207 . This Security
Instrument secures to Ler 'y the repayment of theldet evidenced by, thic Note, with intercst, o renewals, extensions and
modifications; (b) the pa) il othier sums, with:ifiterest, advantedirder paragraph 6 10 1 ; security of this Security

... Instrument; and (¢) the p i Borrower's covefifids/sni"ggieerents under this § ument and the Note. For
this purpose, Borrower rQrtgage, grant @l elnveynio Lender the ft sed property located in

LAKE County, Indiana:
LOT 3 IN BLOCK 1 IN LIVLCRPOOL -HOME GARDENS, IN THE CITY

LAKE STATION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 23
PAGE 45, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

KEY #50-141-3 UNIT #35
which has the address of 2732 ARIZONA STREET, LAKE STATION [Street, Cnyl
Indiana 46405 (Zip Codel("'Propeny Address");
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o paymentsareavaxiablemmi count 4y| bebaseu amounts due fo; > mortgzge insu 'ce p uium

TOGETHER WITH all the i lmprovcmems now or hcreaf[er erected on the pmperry m e m. nghu, R

© - renis, royalties, mineral, oil and gas rights and profils, waer rights and stock and all fixtures now or hereaficr a pgrr of me
property, All replacements and additions shall also he covered by this Seeuruy lnsuumen& Au of the fqregoglg u referred m in- G

this Security Instrumem as the “Propeny "

_ BORROWER COVENANTS tha Barower “‘Wf““y seisd o theesae hereby conveycd nd has the nxbt o mortgagc, .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranrs an d .

‘ ;wm defend generauy the title to the Propeny agamst all claims and demands, sub)ect o any eneumbranccs of reeord, y

1, Payment of Principal Interest and Late Charge. ‘Borrower shall pay when duc She pnnmpal of and mterest on, the ;'/j .

debt evidenced by the Note and late charges dus under the Note,

2 Monthly Payment of Taxes, lnsurance and Other Charges. Borrower shau include in each momhly ‘paymem, : o
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) | taxes and special assessments
- levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Propeny and () premiums for

_ insurance required under paragraph 4. In any year in which the Lender must pay a monsage insurance premmm to the Secretary

of l-{ousmg and Urban Devn‘nr\mani HCanrataruy™ . Ar im anu uaae in whinh & n‘- PRSI SERSau RN 3 3 1A men mu“ed lf waer i :

still held the Seeunty Instn atshall also include .,,. : nual mortgage insuranee b

Instrument is held by the S¢ % mﬁm 0; r the monthly charge by S
meSecretary mesenemsan ﬁ [:l]!& is" Coeine i e

 Lender may, ot any ti EMM%M?&E&M‘MB‘W
. amount that may be requirec Bomwet’hgchulmeoﬁ Reel EisiarelSen 7
- Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, s they may be amended fiom time to time ("RESPA"),

~ afé"&.\ it tmfcxoeedthc nraxirnumf;_."f
ement Procedures Actof 1974,12U8C. .

except that the cushion or resctve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower b

- If the smounts held by Lndes fo: Escrow ltems éx:sed the armounts p }smea o ,.ble A, Lendershalldealwrmlf
. the excess funds &s required by RESPA. Tfuthc amounts of funds held by Lender at anj'time are not sufficient 10 | pay the Escrow

Lo . RESPA.

Items when due, Lender mi ﬂeuf he Borrower and quxre B\ awer 1 ,iake 1 me shortagel leﬁereney as penmttcd by 5

; The Escrow Funds are | iged as addmonal secunty for R aﬁﬂﬂfﬂd by tlus Secunly Inst' ant. If ﬁenower tenders (0. 2
Lender the full payment of 2l such sums, Borrower's atbount shail’g2<redited with the balance remaining for all installment
- items (a), (b), and (c) and morigage insurance p'r:mum installmamcihat Lender has not become obligated topaytothe

G Secretary, and Lender shal Ny refund any excess funds 1. Bomewer. Immediatcly 1 a foreclosure sale of the

~ Propenty or its mqmemon ’ Borrower's accoant sl Eeleiéditd with any bala ng for all installmems for iy

S s @), 0,0 @)

~ &

S.Applicatnonofl’ay payments-under 1 ' “/r' Y Lender ,follows :

Eu_s_&, to the morlgage msurance premxum to be pard by Lender o lhe Secretary or to the monthly charge by the Secretary o s

' "J;’mstead of the momhly mortgage insurance premium;

S_@g_g to any taxes, specral assessmems leasehold paymcnts or ground rents, and ﬁre, ﬂood and omer‘hazard msurance e

premmms, as required;

~ Third, to interest due under the Note L
- Fourh, o amortization of the prmcxpal of the Note, e
Frfm, to late charges due under lhe Note :

"@,‘““("N) (o508 e  pagezets ‘|nmi|/.f_.1;._,




4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender reqmrcs
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary, All insurance shall be carried with companics approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

indebiodness, al ight e O D Lo by (o (L Sl chasr,
5. Occupancy, Prese tMnQ’J:’rQE EMJ&AI&L& LG lication; Leaseholds.

Borrower shall occupy, es I fCsixty 3 after the execution of
this Security Instrument and ! gxuﬁwgmy asfgggcjvcr 'S iq‘;fax'es %gu,\ r.at Jeast one year after the
date of occupancy, unless the Secremryﬁﬂelnﬂkﬂh Qﬂ&ﬁﬁnRﬁCﬂr Qﬁﬁm hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxeepled. Lendermavinspect the Property if the Property. is vacant or abandoned or the loan
is in default. Lender may [ake reasonable action to protcct and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loari application process, gave materially false or 1 -ate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, represcniations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borm il comply with the provisions of the lcase, If Borrower acquires fee title to the
Property, the leasehold and fes title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrawer and Protection of Lender’sRightsin'tbeProperty . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not4bcided in parageaph 2, Borrower shal! pay these obligations on time
directly to the entity whic! red the payment. If faiitreto pay would{adversely affect Lender’s i t in the Property, upon

- Lender's request Borrowey mptly furnish to Lender feeeintsevidnging these payme

If Borrower fails to 1 nents or the paymeni; & Pquirec by paragraph 2, m any other covenants
and agreements contained trument. or there is'a'leoal proceeding that ffect Lender’s rights in
the Property (such as a proceeding i for condemnation or to enforcela ien Lender may do and

pay whatever is necessary to protect“thc \;ailue of the Propcny and Lender s rights in the Property, mcludmg payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to j

m -4R(IN) (9505) Page 3ol 6 Initials;




paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment dcfaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by apnlicable law and with the prior approval of the
Secretary, require | if f ¢ sccured by this Secu
(i) All or part ¢ o o bindhigialgmicrestin ey bwaing o/ o etty, is sold or otherwise
transferred (otk wvisc or descent) by the Borrower, and
(ii) The Prope: N@]\];b (gﬂrm :nce, or the purchaser or
grantee does s py the Property but his or her credit has not been approvet. K ice with the requirements
of the Secretar, Tlus Document is the property of |

V
(c) No Waiver. [ rcumstances occur Lﬁat wouﬁ penmtli?én er to requxre unmednate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subseauent events

(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymcnt defaults to require immediate payment in full and foceclose if not paid. This Security
Instrument does not authorize'acceleration or forcclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees (hat should this Sccurity Instrurnent and the Note secured thereby not be
eligible for insurance under the National Housiag Act within 60.days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immodiate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized gpent 9§ the Secretary dated subseaucnt to 60 days from the date

hereof, declining 10 insure this Security Instrumiéni and the Netatsecured thereby, shall bedeemed conclusive proof of

such incligibility. ithstanding the foregoiild; this option may:not be exercised by 1.~ vhen the unavailability of
insurance is solely ~ader’s failure to rémit a morigage jasurance premium (o Y.

10. Reinstatement, a.right to be remsiaied (L .chder has required yment in full because of

Borrower's failure to pay ider (HENOtE or-this=Secunity mnstrumet es even after foreclosure

pfmings are insﬁmtw' '6\! AWALAOWAAY MW AW \l:] AHOWULIIVEIL JULIVYY WV vl Wl:u’.vl ARE 8 AUARIALS LABARA gads mounts required m bﬁng
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary auorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
remnstatement will adversely affect the priority of the lien created by this Security Instrument. '

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

%-AR(IN) (9508) Page 4 of 8 Inmnl/ y




12, Successors and Assigns Bound; Joint and Several Liability; Co.Signers. The covenants and agreements of this
Security Insgument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located In the evcm that any provxsnon or clause of thxs Security Instrument or the Note
! U affect t or the Note which can be

conflicts with applicable !
given effect without the ¢
be severable.

15. Borrower’s Cop

16. Assignment of R
Property. Borrower authori
Property to pay the rents
any covenant or agreeme
trustee for the benefit of |
for additional security on

If Lender gives not
benefit of Lender only, ¢
receive all of the rents ¢
Lender’s agent on Lender

Borrower has not ex
Lender from exercising it

Lender shall not be
Borrower. However, Ler
shall not cure or waive ¢
shall terminatc when the «

Ulb CHU UIC PIVYIVIS O X
ocumment 1s

I e o chrllrled oy orlridscBlally 1

s diie Reosaasmaniksins e RAeR o taieh
Lender of lendfr 4 REenE 1o Ra ity aEe & dhegpies and he:
Lender or Lender’s agents. However, pfior to Lender’s notice to Borrow
n the Security Instrument, Borrower shall collect and receive all rents and
der and Borrower, This assignment of rents constitutes an absolute assign

of breach o Borrower: (a) all rents received by Borrower shall be held
¢ applied to the sums securcd by the Security Instrument; (b) Lender sh
he Pyoperty; and (¢) each (enant of the Properiy shall pay all rents du
written deinand to the tenaiil,

ted any prior assignment of:the rents @5itzhas not and will not perfor:

1ghts under this paragraph §§;

|10 enter upon, take control of or-mainiain-the Property belore |
ticially appointed zeceiver, may doiso-at any time ¢
invalidate any otiet righiattemedy of Lend
s Security Instruriiéntispaid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

directs each tenant of the

ny act that would prevent

the Note are declared to

its and revenues of the

of Borrower’s breach of
renues of the Property as
nt and not an assignment

Borrower as trustee for
be entitled to collect and
nd unpaid to Lender or

iving notice of breach to
Any application of rents
of rents of the Property - -

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,

19. Waiver of Valuation and Appraisement.

@D -4R(IN) (9505)
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Borrower waives all right of valuation and appraisement.
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Document i 1s
20, Riders to this Secu N@eT @EeEI GcItgApIB&. =

o _Secunty Instrument, the cov rider shall be i mpo rated into and shall amcao ¢
-~ and agreements of this Secur Eﬁl‘&ﬁ@ 5Q ul efu }
 [Check applicable box(es)) the Lake County Recorder! s

. ﬂ Condominium Rid ; ‘[ Graduated Paymeént Rider -
3 Pramned Unit Development Rider (] Groving FHIITR

;sxcmma BELOW‘ srrove - accep md agn 10 the L contained in this Security Insiument

~-Borrower

.m(m) (9505)JUDY GRENNES . ‘Record and Return To'

: » MCA MORTGAGE CORPORATION © .. MCA MORTGAGE CORPORAT ON,
23999 NORTHWESTERNHWY STE260, 23999 NOR’I‘HWESTERNHWY
SOU'IHFIELD MI 48075 e e 'k;‘,,‘XSOUTHFIELD MI48075




