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MEMO OF UNDERSTANDING
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When the balance of equity and repair loans is paid, seller will assign VA contracts to purchaser
and turn over loan payment books.

The loan balance statements attached are the latest in seller's possession but seller certifies the
- loans to be current and all payments made as of the present time of sale.

The seller has no security deposits from present tenants and will not refund any. The buyer may
have to credit the tenant on Central Drive if she is current in her rent at moving date and can
prove a security deposit made to the former owner.
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