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MORTGAGE

THIS MORTGAGE (‘Secumy Instrument") isgivenon Novem be ro3, 199 5 ,' ‘ "Th;e mongagorls T
GWEN M. KAPLAN , s

"‘”Tzhy‘ls 'Secttrtty lttétrttment lé'gh)en to cEN ;;}1 E )

5181 WEST LINCOLN HWY, CROWN po;nr
Borrower owes Lender the pdnctpat sum of Fort,

: which Is organized and existtng under the taws of th tate of Indiana

evldenced by Borrower' snote dated the same date as thls Securtty Instrument (“Note ) wht
~ payments, with the full debt, if not pald earler, dueand payableon December 1,2
e nstmmdnt secures to Lender: (a) the repayment of the de t evidenced by the Note, with’
mens on$ and mwifimhﬂann nE b Rimbae [h\ Man mELmant Aball athai Al uq—-i (i deln faadinbimd Ak -nced under paragrap
gm&x‘% lé\e sgcnu?ts strument: and (c) the performance of ants and agreements
under this Security In # ol Fen inpumos eaormowerg. !
Lander the following | In"UARE ~ 1!‘"1'9

2291 NAR M STREH
: : :  [Streat]  © L=
2 P 3 ‘rtyAddress) S sen. S S
TOGET HER WIT Bments now or herearter erected on the p
appurtenances, and | 84
covered by thls SBCUmy lllbl‘lUIIIBl it

, , &
. hereby ¢ ?/ and asthe rightto ==
“mortgage, grant and convey the Propetty and that the Property Is unencumbered, except for encumbrances dfFtecdrd
- Borrower warrants and will defend generally the tltle to the %Property agalnst al! cIaIms and demands. sub]ect to any
encumbrances ot record e A Sl .
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- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

- limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due

g‘le‘prlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ate.

2, Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds") for; (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
éearly flood insurance premiums, If any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, L.ender may estimate the amount of Funds due on the
basi'? ou:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
inde%endent real astate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agresment is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funde | ander ghall alve to Rorrower, without chargae, an annual accounting of the
Funds, showing credits ds was made. The

Funds are pledged as : 3 Mﬂia‘

if the Funds held b seed the amounts permitted to be held by applica der shall account to
me

ety
Borrower for the exces ¥ , iqlaw unt of the Funds held
by Lender at any time | I ,nNMs rﬁh v];m )

b jorrower In writing,

g ma)
and, In such case Born: gt ha.geficlency. Borrower shall make
up the defclency In no ,mmmgwm&wmm .
Upon payment in f0I| oiall sums'ébcﬁrJd%kﬁs &Mﬁétﬂﬁ‘éi?[m thal promp!ly refund to Borrower any
Funds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall applv any Funds held by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instument.

3. Application of Payments. Unless applicable law provides othervise, &/l payments recelved by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges due under te; second, to amounts payable
under paragraph 2; third, to Interestdue; fourth, to princlpal due; and last, to anyiate charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay the: ogllgatlo"a in the manne: provided In paiagraph 2, i i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowermakes thiese payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

5}
b

Borrower shall pro » discharge any lien whieh'has-priority over this Security Instrum nless Borrower: (a)
agrees In writing to the nt of the obligation:secured-by-the li8n i a manner accepis .ender; (b) contests in
good faith the lien by, « aoainst enforcernent of the llen in, l2gal proceed ngs he Lender’s opinion
operate to prevent the tof the lien; or (€Y sectires fiomthe holder of the ! ment satisfactory to
Lender subordinating 1 Sscurity Instrumiant i Lendar determines the e Property Is subject to
a lien which may attain Secuntynstrument, tendermay give £ identifying the lien.
Borrower shall satisfy the llen or take one ormore of the actlons set forth above f the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included within the term "extended coverage"” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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ISC/CMDTIN//0491/3015(8-90)-L 7 PAGE 2 OF 6




b ' ' LOANNO, 90011438-70000

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wiil begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result In forfeiture of the Property or otherwise materlally impair the lien created by

this Security lﬂgtrumenlt or Lender's security interest. Borrower maycure such a default and “‘“sta;%d afs 'l;ovlded in
paragraph 18, by causir 0 ing ta be dismissed with.a ruling 3 g a
determination, preclude % JMW&Q o pairment of the lien
created by this Security o Lender's security Interest. Borrower shail alsq t if Borrower, during the

loan application proces: m W mx gs erfents - (or falled to provide
Lender withi any materia ation) eggrr\! PBE m(;!e. ngébut rlitc;lt|llmned to, |
representations concerning B¢ ; r s 8, If this Security Instrument is
on a leasehold, Borrower 5r gmﬁmﬁﬁﬁgﬁéﬁﬁﬁ%ﬁﬁﬁﬁ res fee title to the Property,
the leasehold and the fe= titiashall n@ﬂgﬁgmmﬁmﬂ inwriting. ' :

7. Protection of Le:« ar's Rights in the Property. If Borrower falls to perform the coven: s and agreements
contained In this Security Instrument, or there !s a fegal proceeding that may slonificantly affect Lender’s rights in the
Property (such as a proceading 'n bankruptey, probale, for condsmnation or forfgiture or to enforce laws or
regulations), then Lender may do dnd pay for whatever Is necessary to protect the value of the Froperty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by atlen which has priority over this
Security Instrument, appearing Incourt, paying reasonable attoreys' feas and entering on the Froperty to make
repairs. Although Lender may take action under this paragreph 7, Lender does not have to do o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to.c terms of payment, these armounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting paymant. =

8. Mortgage Insurarice. !f Lender required maripage Insuiance as a condition of making the loan secured by this

Security Instrument, Borrowsr shall pay the premigitig requitad to taaintain the mortgace insurance in effect. If, for any
reason, the mortgage in « coverage requirechiby Landeriapsesor ceases to be in &f orrower shall pay the
premiums required to o (200 substantlalty equivaieii 1o the mortgage Insurar usly in effect, at a cost
substantially equivalent o Borrower of the morigagednstrance previoust om an alternate
mortgage insurer appro .t substantialiysguivalantiortgage Insura is not available,
Borrower shall pay to L¢ h a sum equal to one-twelfth of the ves irance premium being
paid by Borrower when { ept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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0. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced%%the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence prczceedings against any successor In interest or refuse to extend

time for payment or ot! ization of ent by reason of any
demand made by the o] [OWEI b BUCLEE5GIE Wi g 05l y Lender in exercising
any right or remedy sl o ofnpda Ty e AvEey ,
12. Successors ¢ gt - a ; Co-glgers., ants and agreements of
this Security Instrume I N e a &. Bl ver, subject to the
provisions of paragraj zorrgwer's covenants and agreements shall be jolnt and seve 1y Borrower who

co-signs this Securlty Insty m&gdﬂwmmmmméa?mgb his € ecuicity Instrument only to
mortgage, grant and corivey that Bo owei‘s Imere nthe Pro und ﬁ::t ms of this Sacurlty Instrument; (b) Is
not personally obllgated ta'pay the mtof‘mmm Aand (c) agress that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Security
Instrument or the Note without that Barrower's consent

13. Loan Charges. If the loansecured by this Security Instrument Is subjecttoa law which sets maximum loan
charges, and that law |s finally Interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount
‘necessary to reduce the charge toihe parmitted |imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note orby making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepaymen ge under ihe Note.

14. Notices. Any notice to Borrower provlde;i for In this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law reguites 86 BEanother method. The notice shall be directed to the

Property Address or any otfier address Borrower dasignates byaatice to Lender. Any notice 16 Lender shall be given
by first class mall to Lendec's address stated hergi-or any other adtress Lender designates by notice to Borrower. Any
notice provided for in rcurity Instrument shaii.be desmed teihave been given to Eor or Lender when given
as provided In this pat

15. Governing Lz fity. This Secury Instrument shall be governed t w and the law of the
jurlsdiction In which tt seated. In the evaRLAGRL By provision or cla urity Instrument or the
Note conflicts with ap conflict shall not sHact other nrovision Instrument or the Note
which can be given ef ficting g :urity Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Inmediate payment in full of al
sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument, i

If Lender exercises this option, Lender shall ?ive Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehrat_l,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resu?ﬂn a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or In the Property. Borrower shall not do, nar allow anyons else to do, anything affecting
the Property that Is in vi iropmental Law, The preceding two'g )t apply to the presence,
use, or storage onthe F J Em?v@t s tha ecognized to be
appropriate to normal r¢ 59 and to maintenance of the Propanty.

Borrower shall pror ol N @e’l?\o(:) EFJ@IIAM M sult or other action by
any governmental oOr re 1y agency or private party involving the Property and any H¢ us Substance or
Environmental tatvtvy ofhw bt eshid emahmtdmitﬂz&vpmpm?r Bfotiflsd by any g:vemme'ntal or
regulatory authority, that £ny jemov. ther r stance affecting the Property Is
ni%assary. Borrower sh promptly%glmm&ﬁw %fﬁm ance with ¢ llronmenta Law.

As used inthis paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, tox!c pesticides and herbicldes, volatile solvents, materlals containing asbastos or formaldehyds,
and radioactive materia s. As Usad Inthis paragraph 20, “Environmental Law® means fedarallaws and laws of the -

jurisdiction where the Property Isiocated that relate to health, safety or anvire | protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Rermedies er shall give notice ic wer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The noticéshall specify: (a) the default; (b) the action required to

cure the default; (c) a tlate, not less than 30 daysSrown the.dete the notice Is given to Eorrower, by which the
default must be cured; and (d) that failure to cutethe default'vior before the date peciiied in the notice may
result In acceleration « > gumsg secured by this'Securityinstfment, foreclosure by judicial proceeding and
sale of the Property. T ~¢ shall further iniorm Borrower oftiie right to relnotut acceleration and the
right to assert In the fc » proseeding the nen-existence ef a default or ax fense of Borrower to
acceleration and forec » default is notsured on-or before the date « he notice, Lender at its
option may require im snt In full of alf’susns aecured by this S¢ ient without further
demand and may fore ity Instrument by judiClal proceedin )@ entitled to collect ali

expenses incurred in pursuing the iemsaies PrOVIGEGL 1 UG PaIGGIaPI <, 1iGIuGiiy, i not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

CJAdjustable Rate Rider (X Condominium Rider CJ1--4 Family Rider
[JGraduated Payment Rider ClPlanned Unit Development Rider (] Biweekdy Payment Rider
[ Balloon Rider [JRate Improvement Rider (Jsecond Home Rider
[Jother(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confain

in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
T — AM
GWEN M.FKAPLAN Y/ 7 o)
Soclal Secly§y Number 309 -55-5518 ,
s
Soclal Security Number
o) —— e
Social Securlty Number ) Snclal Security Numbar
STATE OF INDIANA ‘i'g ty ss:

Onthis 3RD M N Q Ts QEEI!GML’!& : In and for sald County,

il ed Ho M. KAPLAN X

parsonaly appear This bocument is the prggergg of .

the Al TYRATREEYINE e foregoing nstrument.
WITNESS my hand and officlal seal. // ‘ ; ,

ey CYNT! OR: ’Qzﬁ , ] ,
My Commission expireaNOTAR(PUELIC, Laka Couny, Indiana S Elwf
My Commission Expires August 27, 1997  Notary Fublie Yy B ,

Resident Of Lake County, Indiana " ' :

* Notary County of Recidance:

~-This lnstrumenf was pared by: Herman W. Stauffer, Seniar Vice President of Centler Banl
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd dayof November, 1995 , and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower’) to secure
Borrower's Noteto  CENTIER BANK

(the

“Lender”) of the same date and covering the Property described in the Security instrument and located at:

2291 MARTHA STREET,HIGHLAND, IN 46322-3748
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

LES CHATEAUX CARRES CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tha covenants and aareaments made in the Security
Instrument, | 4

-1 2 \\

A. Coi % ’ﬁ\“ Dl O jations under the
Condoylnéua onhstiiden gcpuge!n!s. e &n‘s%rrgu% Docum : (i)| D'eclaratrl‘%n('e;'
any other dc gulations; a
other equiva .mmmmyml dues 3ssments imposed

pursuant to nt Documents. : ‘
B. Hazarg J:ﬁéé QGH%WWJb%BH%maN with-a generally accepted
Insurance cayrl /a'mastefh@‘mmwmmg et which is satisfactory to Lender
@ amounts, for the periods,

and which provides Insurance coverage in th 8, and against the hazards Lender
requ!ras,(gxc: ng fire and hazards included within the term "extended coverage,’ thei

der wahves iha pro form Covenant 2 for tf thiy payment to Li'enderﬂof,the :

yearly premium instaliments for hazardinsurance on thaProperny; an

() Borrower's nbligation under Uniform Covanant § to maintain hazard Ingur 0 cov,éfab'e onthe

Property Is |deemed satisfied to the extent that the requirad coverage Is provided by the Owners
Assoclation poliey. - : N

Borrower shall give Lender prompt notice of any lapse In requirec hazard Insurance coverage. ~ - -

in the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair following a
loss to the Froperty, v {0 the unit or to comm énts, any proceeds payable to Borrower are
hereby assigned and shail be pald to Lender for appiication to the sums secured by the Security
Instrument, with any excess paid to Borrower.

. C. Public Liability Insurance. Borrawar ahalt taler such actions as may be reasoriable to Insure that

the Owners Assaclation maintains a publigdizbllity Instrénce. policy acceptable In forp, amount, and extent
of coverage jle 3 {

D. Coi %on. The proceeds of any award or tlaim for damagos or consequential,
payable to B =onnaction with &ny eondemnation ot other taking of it of the Property,
whether of t} 1@ common elerr@ntsscr.topa@ny-conveyance In ji nation, are hereby
assigned an o Lender. Suchi‘@rékeeds ahall be applied t ' sums secured by
thﬁ ecurny \\‘ Iom | fralfinvrma Maiinmand 41
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E. Lender's Prior Consent,  Borrower shall not, except after notice to Lender and with Lender's
prior written consent, elther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision Is for the
express benefit of Lender,

(i) termination of professional management and assumption of self-management of the Owners
Assoclation; or

e(Siv) any action which would have the effact of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment, '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proyisions contained in pages 1

~

(Seal)

A ————————

-Borrower

Docu 1$
¥ . — . (Seal)
N OT O . -Borrower
This Document is the property of ‘ (seal)
the Lake County Recorder! “Borrower
__(Seal)

-Borrower
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