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MORTG AGE SAND RIDGE BANK/17760155-20121/SM/NW

THIS MORTGAGE ('Sccunty lnstrumcnt') is given on ...... NOVEYRER. ... 1995 coresasieannes . The mortgagor
KROQSHYX, ‘ '

isqmo! DD PO E NN B O e IR RN RO Rt tr e B Orreaes R O I T L lolttncl‘ot‘!ll.l’p
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("Borrowcr') This Security Instrument Is gwen to .. SO, RIDGE, BANK T
............... revvereessessemeresssssemeeeerees » Which I8 orgamudandcxisting undcrthehm of . .W m QE'.. veovers
mm ...... KIATRINBISRNNISIEBARERESISIBIROINEUISROIOR WEIBIICOIIBHIEINBINTIBBIVNGIEIRINGSY [ AZ AT NRN] I AXXRNE] e Thes (XXX ZYYNS ) ’ md whou m’ l’
26-11 Hl-my Aml .mm m 4532-2---:0 ----- I R Y T Y R Y N YR YT R Y YR AN TY ) Esresiecernesranttney

("Lender*). Borrower owes Lender the principal sum of .., SWENTY, FOUR. THISAND, FIVE. m BN ey
NO/AQQ*Frdkkkkhkdkkshkkhddkkrdkashs =~ Dollars (U,S, S .4%.900.0.......... veereeeens), This debt
is evidenced by Borrov providc: for monthly

payments, with the full d mﬁ “\ weeenns + Thig Security
Instrument secures to gaymnﬁmmp y the Not sst, and all renewals,
extensions and modific: 8 | under paragraph 7 to
protect the security of Im\mm Mﬁm;IIMWm 0Y and agreements under
this Security Instrumen P <FID nt and convey to Lender the
following described propet acated mhe .. County, Indiana:

| manmmwsul oL OIS

T OF THE WEST HALF OF THE FOLLOWING DESCRIBED TRACT: PART OF
{TER OF THE NCRTHEAST CUARTER OFSECTICN 33, “TOWNSHIP 36 NORTH,
{£ SFOOND, ERINCIRAL IMERIDTANSIN THE TOWNNOE, HIGHLAND, LAKE
JESCHIBED AS FOLLOWS: BEGINNING AT A POINT CN THE AS'I'LINEOF ,
3 ESTAELISHED MAR(H 30, 1953) AND THE LINE SAIDQER‘IE! '
HENCE EAST ALONG THE NORTH LINE 270 FFET; THENCE SOUTH PARALLEL ~ - ‘s o
)F KEIWNEDY AVENUE 167 FEET; THENCE WEST 270 FEET TO THE EAST =

LINE OF KENNEDY JENUE;, HCE NORUH ALONG 1 ST LINE OF KENNEDY AVENUE 167

FEET TO THE PLAC OFBEBINNING :

‘which has the address ¢ DUAREE N e DI AN S ! s
Indiana ... 4834%............. (“Property Address"); : '

; T Cob] :
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.* '

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princilial of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to ap&licable-law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly K;ymcnts are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage fnsurancc premiums.
These items are called "Escrow Items.® Lender may, at any time, collect and Eoi,d Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA"), unless another law that applies to the Funds scts a lesser amount, If s0, Lender may, at an , Gollect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
fumm data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable -
aw,

The Funds shall be held in an institution whose deposits are insured by a federal , instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. t shall u'.’ifl" the Funds to

pay the w Items, Lender may not charge Borrower for holding and applying the Funds, ann analyzing the
escrow account, or verifuine the Frerow Items unlesg Lender navs Rorrower intaract on the Fundg lﬂ! licable law
its lxndmc;l to me % y req oL w-ltiim‘e)l:ﬁ:::ge fori ﬁ

ent estate W W pplicabie law prov
otherwise. Unless an a ade of mgi$ be paid, not be required to pay

Borrower any interest ( on e, ) ¢ a [ VTt r, that interest be
paid on the Funds. Ler gl s W e Q&%L o s, showing credits and
debits tnfthzdfunds an /’E ﬁc ig‘c)r ) g) each debit to the $ was s The Fug pledged as additional
security for all sums secured \Bdn siremenia
ty!f the Funds held by Lender exceed the amo s%clrgﬂggeﬁ%rgcg E;
nder

0
Yy a%plicagle ', Lender shall account to
Borrower for the exces< Fuads in @he requirerfient € law, If the awount of the Funds held by

Lender at any time is not sufficient tggay the Escrow Items when due, may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall up the
deficiency in no more than twelv: h'pays ler’s : “retion. '

: Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fung: he%?by, L

er. If, under paragraph 21, Lend: | acquire or scll the Property, Lender, prior to the
acquisition or sale of the Propesty, shall apply any Funds b | by Lender at 1 [‘acquisition or sale as a credit

- against-the sums secured by this Secusity [nstrumer

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to intesc ; fourth, to principal duc; ast, to any late charges duc under the Note.

4.a§3harges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lisiiument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proyided-in.parggraph 2, or if not paid in that manner, Borrower shall

pay them on time direct!y (o the person owed paynigas: Borrower ¢hail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makss.fliese payment§civectly, Borrower thall promptly furnish to Lender
receipts evidencing the M )

Borrower shall ; discharge any lier-whick fias prjosity over this Security it unless Borrower: (a)
agrees in writing to th f obligationzecured by the'lien in a manner ac Lender; (b) contests in
good faith the lien by xainst enforcementyof, e len in, legal procee | the Lender’s opinion
operate to prevent the the lieny or (c) s€ctres™rom the holder ¢ reement satisfactory to
Lender subordinating t st ProgenY is subject to a
lien which may aitain priority over this Security instrument, Lender may give Borrower a notice jdentifying the lien.

Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.
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3, Hazard or Property Insurance, Borrower shall keep the improvements now existing or he
Property insured against loss by fire, hazards included within thxg:rm *extended covgaggc' mre:fnt;r:gged hundsonmf
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
'lfndcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policles and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gisc %o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance &roceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, rl?)tlm
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. Tlgc 30-day period will begin
when the notice is given, : ; : s B i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in garagraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occui)y the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, « 4 Borrower shall not

destroy, damage or imp : e P deterjorate *o0 0 0 Property. Borrower
j;hgll be ht) de z:gu if alnj ofi or Mimm &ﬁrﬁ man i;‘ is Lcn%:rrt’x good faith
udgement could result of the Property or otherwise materi tl :d by this Security
Instrument or Lender’s ¢ efesNGB Ejﬂ- resught Mﬁ 2 in paragraph 18, b
?‘?;i_ng thcfagio%o or p g wﬁﬁ@ Ia , goc \‘\ migmi%%%mludc);
eiture of the Borrov it i m Erﬁﬁﬁ &é ﬁ& ﬁi& impaj n ed by this Security
Instrument ;aarnlx?ger's secyri :J:m % bfﬁ aﬂ? m}_&u‘&&d Ia appléation process,
ave materially false or ifiaccurate in i wwm {f&e rovide Lender with any material
x&nfcrmation) in connection with the 10?;11%%[&% ? ¢ Note, inclu mg%u no #h?ted to, representations concerning
Borrower's occupancy of the Property as a princig residence, If this Security Instrument in on a leaschold, Borrower

L 7.0 & YRR,

shall comply with all the provisions of the leasc 'er acquires fee title to the Property, the leasehold and the fee
title shal! not mcr%e uniess Lender agrees 10 the merger in waitin
* Sentection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

casle o dny Secunie [pstrugent  or there is g legal proceeding that may significantly affect Lender’s rights on the
Property (such as a proceeding in bankruptey, probate, for condmentation or forft 1o enforce laws or regulations),
. then Lender may do and pay for whitever is necessary to protect the value of the Pror{)erty and Lender's rights in the-
Property. Lender's actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys' fees and entering on the Property (0 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (&o-othertcms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall-b¢ payable; S/t interest, upon notice from Lender to Borrower

requesting payment, '

8. Mortgage Ins e, |7 Lender required ariorigage-ifiSuranss-gs a condition of makin loan secured by this
Security Instrument, Bo hall pay the premiuis required—to maintain the mortgege i in effect. If, for any
reason, the mortgage i verape required by Lender lapses o5 ceases to be in rower shall pay the
premiums required to o = substantially equivaiznt tc.the mortgage insuran in effect, at a cost
substantially equivalent erower of the marigaze\ ikstrance previously i n alternate mortgage
insurer approved by Let ly equivalent mortage ‘insurance coverage jorrower shall pay to
Lender each month a su 1 by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender
, d ; uires) provided b Lende:
2 f‘écnt b:ﬂ?; r;:ilélcabalcl :sd rgc %;t:ixm:l Btgrropu‘;‘cti shall pay the prrcgmlum): gcq;i?:g tg mfeﬁm&gﬁo‘;&hﬁ&m ix{
' , ,» until the requirement for mort dance
agmm;mlbe‘p‘:gl“ BQ{?“&? andil:ndcr h appligga e r mortgage insurance ends in accor with any written
' » inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lende
give Boraowcr notice at the time of or prior 10 an inspection specif?'ing reggonablc caﬁfg for the impei;rﬁg:fty F sl
oy om0 i o g o e b e
, } 1 of the '
assignecli m}? b i walu&g. y p perty, or for conveyance in lieu of condemnation, are hereby
n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securi

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of t){xe Prope! g
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be redu b{cthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the takinlg. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable

law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the

sums are then due. : ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the origidal Borroweror Borrower 's success ors in interest. Lender

shall not be required against any success 1 time for payment or

v ) Qr_ 10 10 S
otherwise modify am ° ' iﬁ' b demand by the
original Borrower or uccessd yalende ; any right or remedy

luo:{e S.umr s . mtmETmiI i Th nts and agreements of -

this Security Instrun w!l bind and benefit the successors and assigns of Lender nc rower, subject to the
&rgvisiong of paragraph 17 d’fﬂus'ﬁlmnu ¢ 518“11110}1 m’g' sqmrsf Al Srrower who co-signs
Security Instrumen: oes not gxecute the ; () i8 co-si u trument.only to mortgage, grant
and convey that Borrower's mterestflﬁﬂt%&wt %ﬂtx&u ity Instrument; (b) is not personally
obligated to pay the suns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
ree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the

ote without that Borrower’s ¢o ' ,
13. Loan Charges. If thefloan secured by (His'Security Anstrument is subjéct'to,a Jaw which sets maximum loan

charges, and that law is finally Interpreted so that the interest or other loan charges collecied or to be collected in.

connection with the loan excee : permitted limits, then: (a) any such loa hall be reduced by the amount
necessary to reduce the charge to the permitted limic; and (b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any [ nent charge under the No

14, Notices. Any notice to'Borrower provided for in this'Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguirééiuse of another method. The notice shall be directed to the
Property Address or sy other address Borrower degiginates by uotice to Lender, Any notice to Lender shall be given by

first class mail to Lendes’s address stated herein or-giny other addréssdender designates by notice’to Borrower. Any notice
rovided for in this Sccurity Instrument shall be degined to iave besiegiven to Borrower or Lender when given as provided
in this paragraph.

15. Governin wverahility, This Sseurity Instrument siall be governed i aw and the law of the
jurisdiction in which + 1s located. In tha eveny that eay provision or clause irity Instrument or the
Note conflicts with a such conflict shallipot affeCtiatiier provisions of nstrument or the Note
which can be given ¢ conflicting provisiénti¥0°this end the proyis rity Instrument and the
Note are declared to |

16, Borrower’s Copy. Borrower shali be given one confopmed copy ol thc iNoic and of ilis Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted bl{lmis Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju%gmcm enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation 1o pay the sums secured h( this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Lccung Instrument and the obligations secured hereby shall remain fully effective as ﬁ’c no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, .

19, Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result ﬁl a change in the entity
(known as the "Loan Servicer®) that collects monthly payments' due under the Note this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

the Property that is in C apply to the presence,
use, or storage on the | i 8 0f Hazardous Subsiajices (hal & ized to be appropriate
1o normal residential u. e ‘]11: 1

Bon'owcr‘:lhall > Lender written notice of any investigation, ¢laim, sui:i or otgeg action by
any governmental or ) am Iem zardous Substance or
En);ilr%nmemalhl‘a_w of B0 r iﬁ gﬂméﬁ s l!og G / gy %(‘wcglrmcmal (;t
regulatory authority, sy, samoval pr other remediation any Hazardous Subsjanc: ct e Property is
necessary, Borrower shall i m:ﬂ%m ﬁfl&sﬁfm@@xﬂlg anmental Law,

As used in this patagraph 20, 2 ol Sub 'm tﬁm gqﬁned as toxic-or hazardous substances
by Environmental Law and the foll %es@m &., é ammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Taw® meang federa! 1aws and laws of the jurisdiction where the Property is
toeated thar refate 1o healih, safery or environments rotection

e Benopss CoVENALT S Bosrower and Lender further‘covenant and agree as follows:

oL Rverlerstion: Basoes. iender shall give notice to Borrower priorito acceleration following Borrower's
breach of any covenant or agreenent in this Security Instrument (but no! J: iceeleration under ph 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to ciipe the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result {n"acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further {nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedin: the non-existence of a defuuk or #ay other defense of Borrov _acceleration and
foreclosure. If the def2ult [s not cured on or before the daie steoiiled In the notice, Lender ot |t option may require
immediate Fa ment in Tull of all sums secured’hy this Securisy Instrument without futther demand and may

s

foreclose this Security ument by judicial praceeding.] Leiider-skall be entitled to col? _expenses incurred in
pursuing the remedie led in this paragraph 21, including; but not limited o, » le attorneys’ fees and
costs of title evidence.
22. Release, L tof all sums seered-ty- tighSecurity Instniment | release this Security
Instrument without che
23. Walver of A DI amant Rarrniiise watuse all e of ,raisement' i

24. Riders to t| ) e uted by recorded together with :

Form 3015 9/90 (page &6 of 6)

BANKERS SYSTEMS, INC., T. CLOUD, MN §6302.(1-800-387-2341) FORM MD-1-IN 2/12/81




this Security Instrument, the covenants and agreements of each such rider shall be inco i
supplement’ the covenants and agreemen aent yrted inco and shall amend and
Intrument, [Check applicablebox‘(rcs)] nis of this Security Instrument as if the rider(s) were a part of this Security
EX Adjustable Rate Rider O Condominium Rider ]
1-4 Family Rider
8 g:laldo;;megigaymcm Rider E]J Planned Unit Development Rider 3 Biweckly Payment Rider
n Rider Rate Improvement Rider 0 Second ’
01 Other(s) (specity) i Home Rider
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and tained Securi
and in any rider(s) executed by Borrower ar?d recordgd with it. P 0 coveaan oo tn this f lnstrument
XW/’ P i oo (Seal)
. -Borrower
Social Security NUmMDEE ovvuelioreTiresenesspmnnpenssssnnssssninns
'Jl.l'I‘l"l.0l'Il'9"'.,’.!"‘"."....."Q;Ill";:!‘!.{":V.Q..‘:!.‘l‘..."‘i (M) . o :
SOCial SCCUl'ity Numbel' nvon-uunnu‘u-n‘;‘nnno‘ouuuué{ni‘oug‘o ‘
{Space Below This Line For Acknowledament]
STATE OF INDIANA -..Docamentonsy R
o
Before me, ..... voresions f}ﬂ*
d&y Of ....Hgymnn) « ) *TEE sesesraveresetens ! -;n:.‘;;ﬂ
....... retreverssreenene oo LS J)Gcument. is the the annexed morigag
WITNESS my hard and officiglgeal.y 00 00y :

¥

L SN ¥

N PP RIS
3 sk e ']

R U AR

PRt

My commission expires: 04/15/

Resident of

This instrument was prepared by:

GREFORY, BRACD. TSIANT, VICE, PRESEUENT. L 8

.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATERIDER is made this .. A8T.... dayof ..... NVERRER 1. 1995001 eveeres

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowcr") to secure Borrower’s Adjustable Rate Note (the "Note”) to SAND ,RIDGE . RANK.......

''''''''''''' AR A R A Y N N Y RN N NN N R R R NN X Y] SIERIERINIIORRRIRIEIPIROCIES (‘he "umer )

of the samc date and covering the progcrtﬁicscnbod in the Security Instrument and located at:

2907 W AW HI [P m 'li'!l!"lll.? """"""" PrPIIERIILISIERSIIRIRES IAXEEA NN R]
roperty Address

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
RESULY IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES |
The Note provides for an initial interest rate of ........ v 1000 %. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments® are changed to scheduled
payments."

I Wnl pay F__Q.AA!_.-l PN I SRR YU T SRR -QL‘J.J__L P -*‘\:
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This Document is the property of
the Lake County Recorder!

-[CJIn - addition to .the, payments described above, I will pay..a«"balle payment" nf
SO SO Vees O ... loveeenen. s ... . The Note Holder will deliver or
mail to me notice prior to/maturity that the balloon payment is due. This notice will state the ~
balloon payment amount and the daie that it is duc. : S

(B) Maturity Date and Place of Payments ' .
I will make. these payments as schedulsd unéattiinave paid all of the principal 2nd interest and
any other charges described in the Note: ‘

My scheduled payments will be applicdteinterestbefofeprincipal. If, on . NVAVEER. 1. 2005...,
I still owe am nder the Note, I will pay-those ameunts in full on ) which is called
the "maturity

I will make 4. payments at 25 PRI, AVENIE, |, N...46322.....
............................ or'al 2 different p! f’ : Note Holder.

(C) Amour \

Each of my initial scheduled payments willbeinthe amount of U.S. $284187.......vvevreeevenriiaes .
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER ‘ C{
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(D) Scheduled Payment Changes i ;
~ Changes in my scheduled payment will reflect chgngcs in the unpaid
- ;‘thc interest rate that I must pay. The Note Holder will determine mg

~ changed amount of my scheduled payment in accordance with Section of the Note

'f 4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

~(A)ChangeDates ‘ , :
Each datc on which my mtcrcst rate could change is called a "Change Date " (Mark nc)

alldonthatday ﬁvefy tEre s lzm'O o\ renreeans QQ!:NU:HODOOCQ! monm mc[eaﬁcxi ‘

D“‘c interest rate I w‘ll pay may change “Q!"!!lllll!llll"l!"l!l PEIEIEERPIERIIENRRIORNC ;D ' I” Qill li.ll X :

alld On cvery "‘!'Q” Q! ll"!‘l"l(‘l!l'i!l!ll) Oi# i (S X i 09 ‘e Ol! i‘ LR theteaﬁcri N :
- (B) The Index - S
Be mnm with the ﬁrst Chan eDate, my mterest rate w:ll bebascd on an lndex The "Index is:
' o, TREASURY,  SECURTTIES . ADVUSTEDR. TQ. A, OCNSTANT
mmnw m;muunu 44

li!' AhraEivENey serirviiie i »QA) A R N RN A ey XX EXXRY

: be,fore each Chang:: Date is called the "Cum:nt Index ,

- If the Index is no longer available, the Note Holder will choose a new indcx ‘which i 1s bas
upon comparable information. The Note Holder wxll give me nouce of this . ’
(C) Calculatinn of Changes Ly
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ffective te of Changes
o My new interest vate will become effcctw*‘ ol w.acb Change Date. I will pay t mount of my
. new scheduled payment beginning on the Sty schedulcd payment date after the Ch \ge Date until:

el the amount of my scheduled payment chanszes .ugam

2¢

ore than 120 da.ys, before thc effectxve d chang
| v _or mail to me @notices0f sy changes in ; rate and the
~ amount of my:sc L. The notice witl/insitide informaiion w to be given
me and also the , n I may have

regardm the notice, ... ..
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pag;gcl))rc ;taxes, assessments, leaschold fraymcms ot
Y

ground rents (if any), and hazard insurance on the and mortgage insurance (if any). I will
pﬁr those amounts to Lender unless Lender tells me, in writing, that T do not have to Xo $0, Of
unless the law requires otherwise. I will make those lSaynu:ms on the same day that my scheduled
payments of principal and interest are due under the Note,

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under t.he%aw may be superior
to this Security Instrument, divided by the number of scheduled payments ina year; plus
(1i) The estimated yearly leasehold payments or ground rents on the Property, i any, divided
. % the number of scheduled payments in a ?'car; plus
(i) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus
(iv) The estimated yearly premiuin for mortgage insurance (if any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or -
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that ] pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lender’s Obligations '

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or ﬁt‘xlahrameed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Exc"ept as described in this Paragraph 2, Le‘ndcr willx use the Funds dtso

ay the escrqw tamer T andan o '7:"‘: tn - ma _withant shoeoa n:-“ ansmieal annainslons of the ] .
I egt accounting tions from the ason for each
uction,

Lender may BP0 TaTogh Ve o1 o o £ NN o pay excrow
items, for anal mmmmm a ] assessments
and bills, How ef m e S i er pa) iterest on the
Funds and if th pergits Lender to make such a charge. Lender will not D ed (0 pay me
any inerestor e Zl?iuseﬁmmmnmd ies ﬁﬁupmgeng(gsnf King, t the time |
sign this Security Instrume a r sill pay_intergst o ; O (i1) the law requires
Lender to ay intcrest on th%%cﬁﬁi{ d‘l)‘grh}il’ R Bra&HT b

(C) Adjustments to the Funds

If Lender’s estimates are tap high or if taxes and insurance rates go down, the amounts that 1
pay under this Paragraph 2 will be too large, If this happens at a time when I am keeping all of
my promises and agrecmentsumade in this Security nstrument, I will have the right to have the
eroces amonnt cither 19 nptly repaid to me as a direct refund or credited mty ure scheduled
-owments of Pundg, There wilNbe excess amounts if, at any time it of (i) the amount of
« waos which Lenger us holtaog ‘or keeping, plus (i) the amount of'the schedvled payments of

Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount nécessary to pa¥y the escrow items when they are due. e ”

If, when payments of cscrow items ase due, Lende: has not teceived enough Funds to make

those payments, [ will pz:ﬁ' to Lender whatever, additional amount is necessary to pay the escrow

items 1n full, I must pay that additional amogntin 00¢ 05 more payments as Lendcr may require,
When 1 have paid all of the sums secggeo;-benderviil promptly refund to me any Funds that

are then being held by Lender, If, as a rgsuit of the exersise by Lender of any of its rights under .

this Security ] 3! either Lendet gcquires—the |Property or the Prog is sold, then
immediately be acquisition or saie, Lender-will Use any Funds whict * is holding at
the time to red n§_seeureds : ;
BY SIGNIN ocrower acceptsZangragiees to the term 3 contained in
this Adjustable ‘
W.K L IXEERERNN) Grstic Bt eNTsOI Rl NIIPIPIESIRANTDS (seal)
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