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by Borrower’s note dated the same date as this Seccurity Instrumer

Lender the principal sum of

7,835.05 ).

'Note"), which provides for

the full ifnot | ue and ble on October 28, 2010
securcs (@ Leader: (a) the repayment of alie debt evidenced by the Note, with interest, and all renewals,
aons of the Note; (b) the paymert of all other sums, with intcrest, advanced vinder paragraph 7 to
1§ Secucity Instrument; and () the performance of B 's covenants and agreements under this
the Note. Foryihis purposc, Borrower does hercby mortgage, grant and convey to Lender the following ~
din LAKE County, Indiana:
OF LOT 51 AND THE WEST 30 FEET OF LOT 50 IN SUBURE/N TERRACE
OWN OF DYER, AS PER Rifi ¥HEREOF, RECORDED IN PLAT 300K 31
OFFICE OF THE RECORRE®.-OF LAKZCOUNTY, INDIANA.

514 BELDEN DRIVE, DYER {Sueet, City],

6311  [Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems,*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumcntallty, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow !“:ms‘ Lendcr may not rhnraa Dn-mu:n- for haldino and annluing the D.m.-la annally nmnl-lw:.‘g the escrow account. or

verifying the Escrow ltem rrowetintercst on the Eunds nits Lender to make such
a charge. However, Lend Bwum@l‘Eﬁﬂlﬂsm d tate tax reporting service
used by lLender in conn this ioan, unless a phcable law provides otiicrwis n agreement is made or
applicable law requires in @ N@ al I:(t% OI‘}"‘- 1y r earnings on the Funds.
Borrower and Lender may > in_writing, however, that mtcrest shall be paid on the Funds r shall give to Borrower,
without charge, an annual aceOunim sﬁ?mmmmhaxpt@p&rt‘y l_the purpose for which each
debit 1o the Funds was made. The Fundsase plgdaad s (%ﬂﬂtsgc Qﬂsysecurcd by thig Security Instrument,

1t the Funds held by Leader exceed the amounts permitted tobe held by apphcabk law, Lenider shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
tw 18 not sutficient to pay the Ese ns wi Jer tify Bor eiting, and, in such case Borrower
shall pav 10 Lender the amount neceSsary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments| at Lender's sole discretion

Upen payment in full of all Swin ‘ured by this Security Instrumcnt, Lender sh atl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 2 |, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale

“of the Property, shall apply any Funds'held by Lender at the time of acquisition or sale as a credit against the sums secured by

this Security instrument.
3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: { to any prepayment charges dushindeniie Note; second, to amounts payable under paragraph 2;

third, to interest due; fou rrincipal due; and las§torany late citarges due under the Note
4. Charges; Liens. wer shall pay all taxes;=dsscssments, \chiatses, fines and impositi ttributable to the Property
which may attain priority is Sceurity Instrumenty’ and=lcaschiold payments or ground " any. Borrower shall pay
these obligations in the m ded in paragraph290¢ if noi'paidiis’that manner, Bos pay them on time directly
to the person owed paym shall promptly feEE IO LERGer all notices of paid under this paragraph.
If Borrower makes these | Borrower shall promptly furnish to Lend cing the payments.
Borrower shall promptly disch lien which has priorit over this Secur ss Borrower: (a) agrees in

writing to the payment of the obhgatwn sccurcd by thelienin a manner acceptable to Lender' (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glve 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security lnstrumem
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower 5 Loan Applicatlon, Leaseholds
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, allow the Projx 1 default if any forfeiture
action or progeeding, whe ‘ wm Fgls h result in forfeiture of the
Property or otherwise mai the lien created 18 Security nstrumem | § ty interest, Borrower may
cure such a default and re WB%@E ¢ se dismissed with a ruling
that. m Lender’s good fe of AMS fehu fmc i ‘roperty or other material
imparrment of the lien created 'pﬁﬁ;@@dﬁm@im sbf awer shall also be in default if

Borrower, during the loan application pr ay. false accurate in o;mauon or stalements to Lender (or failed
to provide Lender with afy material inf& Jﬁf’k t‘t MRQ&QF ed by the Note, including, but not limited
to. representations concerning Borrower’s occupancy of the Property as a prineipal residence, If this Security Instrument is on a
leaschold, Borrower shall comply 11 the of the If Bon mires fee [title to the Property, the
teaschold and the fee titie|shall not mefge unless Lender agrees to the'mergen in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfori the covenants and agreements contained in
this Security Instrument, or there is.a lepal proceeding that may significantly aff ci's rights in the Property (such as a

* proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect the ‘value of the Property and Leuder’s rights in the Property, Lender’s actions may
include paying any sums sccured by a lien which has priority ihis Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pafagraph 7 skall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agred'io othiericnns-ef payment, these amou hall bear interest from the
date of disbursement at | > rate and shall be =payable;-with intefest, upon notice fro er to Borrower requesting
payment,

8. Mortgage Insure r required mortzage insusanice s a condition of an secured by this Security
Instrument, Borrower sh: ums ‘required 1glnaintam the morgage i ct. If, for any reason, the
mortgage insurance cover d vi  the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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* paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Juspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender utherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be appl:cd to the sums secured by this Security Instrument whether or not the sums are then due, - o ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcmnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Ptopcny or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrumg, any application of proceeds to principal shall not cxtcnd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secumv Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the 2r shall not be required to
commence proceedings ag m f}‘tdi wise modify amortization
of the sums secured by 1 umem by reason of any demand made by Borrower or Borrower's

successars in interest. At art N@E{h @(‘F?\F\I GlI) Ani)! H waiver of or preclude the

exercise of any right or re

12, Successors und Asst 'IﬂnisdDdchmﬁéntriblﬂhﬂip:tﬁp ThE covenants and agreements of this
Sccurny Instrument shall bind and ben ﬂl tié C and assigns of Len angi Borrower, subject to the provisions of
paragraph 17. Borrower!s covenants a #& ﬁygli%ﬁ l;\hy Borrower who co-signs this Security
lnstrument but does not exceute the Note: (a) is co- mgmng thls Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property the te ecurit 1ment; (| sersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of (his Security Instrument or (he Note without that Borrower’s consent.

.2..13. Loan Charges, I the loan sccurcd by this Sceurity Instrument is subjec w<which scts maximum loan charges;
and that law is finally interpreted so that.he interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, them: (2) auy such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any.s aiready collected from Bo cr'which cxceeded permiticd limits will be refunded to
Borrower. Lender may ¢hoose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal,the redUetion will be treated as a partial prepayment without any
prepayment charge under the Note, '

14, Notices. Any notice 1o Borrower provided forin this Secunifylastrument shall be given by delivering it or by mailing

it by first class mail unle ~able law requires uselef anstherimeshiod. The notice shall b :d to the Property Address
or any other address Bo ignaies by noticefoRlender, Any votice to Lender ven by first class mail to
Lender's address stated other ‘address Leaderydesighates by notice 1o Be notice provided for in this
Security Instrument shall e been given to Boreéwer or Lender wher d in this paragraph.

15. Governing La { | law and the law of the

jurisdiction in which the Property is located. In the event that any provxsxon or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3016 8/90
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natyral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial mtercst in the Note (together wuh this Security ,
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Sub torage, or release of any
Hazardous Substances on i I?m oﬁ ﬁig\ 2 ), anything affecting the
Property that is in violati ifonipé 5 i fences\ ’ to the presence, use, or
storage on the Propenty of M oﬁF @ neraiy 1o be appropriate to normal
residential uses and to mai Fll TAE

Borrower shall promptly g Tﬂi& i? ﬁ%%? it or other action by any
governmwental or regulatory agency or private party nvVo vmg the ous Substance or Environmental Law
of which Borrower has act mowluigthﬁ !}ﬂﬁy (07 l'g vernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Subsiances’ are (hose-substances defined as toxic or hazardous substances by
Lovionmental Law and the following substances: soline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sol materials containing asbestos or forma’ ud radioactive materials.” As used in

~this paragraph 20,"Environmental Law*. mcans federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protegtion.
NON-UNIFORM COVENAN rrower and Lender furt! cnant and agree as follow

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecnent in this Security Instrumenii{bug not prior to acceleration under paragraph 17 unless

applicable law provides stherwise). The notice shallisbadify: (@) tic default; (b) the action regaired to cure the default;
(c) a date, not less than 30 days from the date the Siotice s gives éo-Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the-date speciiied™n the notice may result in acceleration of the sums
secured by this Security ient, foreclosure byjudicial proceeding and sale of the Pt The notice shall further
inform Borrower of the reinstate after acceleration and the right to asscit reclosure proceeding the
non-existence of a defaul v defense of Borrowey te acceleration and fore 1e default is not cured on
or before the date speci lice, ‘Lender, #4(¢/0btioR; may require/i ment in full of all sums
secured by this Security hout ‘further-demand=and“may” fore( 7 Instrument by judicial
proceeding. Lender shall enses incurred in provided in this paragraph

21, including, but not limited to, reasonablé attorneys fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement
@D, -GH(IN) (9403101 ’  Pegebote
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
~ the covenants and agreements of this Sccumy lnstrument as if the rider(s) were. 3 part of !hi: Secu:ity lnstrumcnt. g

[Check applicable box(es)]

L Adjustable Rate Rider Condominium Rider S Famlly Rlder 3
|l Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider Rate Improvement Rider |1 Second Home Rider

V.A. Rider Other(s) [specify]
Document is

BY SIGNING BELX ngg EELGLALL . is Security Iﬂstrﬁirxenc and

in any rider(s) executed b r
Witnesses: Tﬂ‘i‘& BEEdiidnt is the property of

the Lake COH“‘%&%@QEL@_AM cal)
JEFFREY L KEILMAN

-Borrower

(Seal)
. ~Borrower
) B o (Seal) ! & o (Seal)
-Borrower -Botrower
STATE OF INDIANA, County'ss: |2 ©
Onthis ol ‘/ﬁ s« Dotdier LRSS befe rsigned, a Notary Public in
and for said County, pers . JefF 2y L2, /mgr

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

‘My Commission Expires: Y ~3-A4q
Notary Public

I

This instrument was prepared by:
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