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"""""""" B it L ) : {enced by Borrower’s note

§ debbis cvic
dated the same date as Lhis Securityhipstfumdate" Now s itish Plavides fadlmerdhly payments, with the full debt, if not

paid earlier, due and payable on , December 1, 2025 This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) ment ns, wi 'st, advat paragrapli 7 to protect the security

of this Security Instrument; and (€) the performance of Bormowet’s covenants and dgréements under this Security Instrument
and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following described property
located in ke A ; County, Indiana:

0T 9, /BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 11,

A PLANNED UNii DEVELOPMLNLI TO THE TOWN OF DYER, AS
SHOWN IN PLAT BOQKu6S,, PAGE 24, LAKE COUNTY, INDIANA,

KEY NO, 14-Z10x3

which has the add Yy y ,

{Stresl] (City)

Indiana 46311 — ("Propenty Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property."

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM Covawms. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 ¢t seq. ("RESPA"), unless
another law that applies to the Funds sets 2 lesser amount. 1 so, Lender may, at any time, collect and hold Funds in an

amount fat (0 exceec e AL T O T sis of current data and
' The Funds shz ol | :txtiﬁvmm&?eﬁy & ' de ;f:t?rllecrl::lli'ty, or entity
pay the exrow s, Lond vy SRR et L RGN £ o e e saciow
o make sich a chrg. 110 IARRTAMHEP RS M PAY DR HRD el - cpondent rcalcoto
tax reporting service us«d by Lender ltmﬂgkw%nﬁ??q lﬂ@@{ﬁbﬂ}gypmvides otherwise, Unless an agreement

is made or applicable l2w requires interest to be paid, I not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall

give to Borrower, without charge nual 8 he Fu owing Cr¢ lebits te the Funds and the purpose
for which each debit to the Funds wasmade. The Funds are pled zed asadditional sccarity for the sums secured by this Security
Instrument,

If the Funds held by Lende ced the amounis permitted to be held by app A.ender shall account to Borrower

for the excess Funds in accordancewith the requircments of applicable law. If the amount of the Funds held by Lender at
any time is not sufficicnt to pav the Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly payimeats, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lendsy 8hallatguire or sell the Property, Lender, prior to the acquisition

or sale of the Property. shalt apply any Funds helddinlgnder at thiestime of acquisition or s2lc asa credit against the sums
secured by this Security fostrument,

3. Applicatio rwments, Unless apishieable faw -provigessotherwise, all payme eived by Lender under
paragraphs | and 2 s Nied: first, to any prgpavimeatchargosigie under the Note; < amounts payable under

“paragraph 2; third, t e; fourth,-to principal due;\andflasy; to any latc chai fer the Note. .. .

4. Charges; | or shall pay all'Yaxuaas8essments, charges, fir ions attributable to the
Property which may rthis Security Instfiiient, and leasehold pr rents, if any. Borrower
shall pay these oblig 2 pé orrower shall pay them

on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage" and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subj
Lender’s approv’al which shall not be unreasonably withheld, If Borrower fails to maintain coverage dc)s,cribed agvé%bﬂggéc%
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair 1
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given.

Unless Lender and Rorrower othorwica aorep in writine any annlication of nroceeds o -’rincipal shall not ex[end
or postpone the due amount of the payments.

If under paragraph y pqmm?m r'v$; Iy es and proceeds resulting
{rom damage to tc}l"e 7 1o the acquisiuon Shall passto cndé‘i 0 the cxte  secured by this Security
nstrument immediz o it
L hﬁid Ochupz @ mj%:lsc@EF lIleIuAIab!m ] r’s Loan Application;
eascholds. Borro i} scupyyestablish, and use the Property as Borrower's pigicio idence within sixty days
after the execution of i Mmﬂmﬂ% 3&%&&#&@ ﬂﬁ}{)pﬁ as Barrower’s principal rcs)i’den)c/e
for at least one yearafler the dalfh@mty.@wl&tyc ‘ % in writing, which consent shall not be
unrcasonably withheld /or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture o O Prox her ¢ iminal, it atin Lender’s good faith judgement
could result in forfei ure of the Property or otheryvise materia!ly ampair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, #s provided in paragraph |8, by causing the action or
proceeding to be dismissed wi uling that, in Lender’s good faith determis ‘¢ludes forfeiture of the Borrower’s
interest in the Property or other matcrial impairment of the lien ereatcd by thig Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited lo, represeniatipns concerming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on & Jeasehold, Borrower shall comply with 211 the provisions of the lease.
If Borrower acquircs 12 title to the Property, thedeasshold @ndd the fee title shall not merge unless Lender agrees to the
merger in writing.
7. Protection of Lender’s Rights in theProperty. "1 Bairower fails to perform tHe covenants and agreements

contained in this Se [mstrument, or there is adepal proceeding thiat may significant!y afit jer’s rights in the Property
(such as a proceedi kruptcy, probate, faRcendemnation arfetfeiture or to enfor regulations), then Lender
may do and pay for siccessary to proteetthevalue wfthe’ Property and Lei in the Property, Lender’s
actions may includ: ms seeured by a“i8i WIICEREN priority over thi iment, appearing in court,
paying reasonable d enlering on thé“PEoperty to make repai er may take action under
this paragraph 7,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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Cthe @mgum and for the penod 1hat Lcndcr rcquucs)

and is obtained. Borrower shall pay the premiums required {0 maintain mortgage insurance in effect, or to pravide a loss '

perldﬁd by an insurer appmved b)" Lcndct 3gmn i)@cgmcs avanlablc s

reserve, until the requirement for mortgagc ms'grancc ends in accmdancc with any wmtcn n ergwer e '

e and Lender or applicable law,

9. Inspection, Lender orits agent may make reasonable entries u nand ing cnons of the Propent L
gwe Borrower notice at the time of or prior to an inspection specifying Eé)asonablc Eiuse for the mspcgfxo)rl; If??‘def shau ,
: ahy cong; mg:tndemnatgon‘,ak“‘rhe ptrpcecds of ?ng asvard or cmt[‘n for damages, direct or consequential, in connection with

‘ 100 o1 OLher taking of any part of the Pro ,or orconve ance in hi

00 Bl b e g of any p peny yance in li eu of cancmnauQn, are hcrcby assxgncd ;
In the event of a total faking of the Property, the proceeds shall be applied 1o the sums secured by this Secumy strument,

- whether or not then due, with any excess paid fo Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(») the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property

- immediately beforg the taking. Any hamnce shall ba naid 10 Borrower. . In the svent of a nartial taking of the Pwpcrty in '

~which the fair marke of the sums secured im- . |

mediately before the o :able law otherwise pro-
. vides, the proceeds ¢ Ve .mmimgm#m ﬁ tm o t the sums are then due,

-+ M the Proper o m * frafigrng % ﬂm! he condemnor offersto
-make an award or i OrfQwealD s Mithin after the date the notice "

s given, Lender is a cpllect and apply the proge its optmn, euhcr to ar re axr of the Propeft)" o
or to the sums secus Tht e»i;’ @ tl)'érgh& f : ¢

- Unless Lendey and Borrow f proceeds .mcnpal shall not extend i
or p;ssxpane the due (12100f the mow % 1e e%ﬁ%ﬁ%@ ﬁ@%‘fm change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, | Extension of  thc. time for payment or

modification of amortization of (e soms securcd | Securily [nstrument granied by Lender (o any successor in interest
- of Borrower shall not operale o gelease the liabiliiy of the originalBorrower 0r Bormpwer's successors in interest. Lender - -
shall not be required 10 commenge proceedings ainst any suceessor in intercst OF refus¢ 1o extend time for payment Or

otherwise modify amoriization of (e sums secure! by this Sccunity Instrument b {any ¢cmand made by the original

Borrower or Borrower '8 Successors,in interest. /\ny forbearance by Lender in erusmg anyr tor re dy shall notbc I

a waawr of or precluda the exereise of any right or femedy. - e Bl ,
12. Successors and Ass'ens Bound; Joint and Several Tiahility; Co-s ers. The co ants and agreemems of

{his Security Instrument shall biod and benefit the successors and 25sighs of Lender and Borrower, subject to the provisions

. of paragraph 17. Borrower's covenants. and agreements shall be joint and several, Any Borrower who co-signs this Security

~ Instrument but does not execute the Note: (a) is m«sngmg thisiSecurity Instrument only to morigage, grant and convey. that

‘Borrower’s inferest 10 the Property under the terms i this Secuaty Instrument; (b) is not personally obligated to pay the -
“sums secured by this Scourity Instrament; and (c¥gtées that Lentgitand any other Borrower may agree to extend, modify,
forbear or mzkf: an}' modations wuh regarﬁ W lhe terxm 0{ thigSecurity Instrumer tl ::,without that Bormwer’,S‘

‘ me C! he loang secured g, tm'a .,cumy 1nsm.xmem is subje 'sel v an
chargcs, and that lav retcd o that tHemorsyaNother loan chargcs ¢ 2 collected in connection
with the loan excecc its, 1hen: (a).any SUeGan charge shell be ount necessary to feduce

the charge 1o the pe ) Jed permitted limits will
~be refunded to Borrower. Lender may « choose 0 make this refund by reducmg, 1he principal owed under the Note or by making

a direct payment to Borrower. If g refund reduces pnnupal the rcduchon wm bc treated 8sa pamal prepayment wnthout o

any prepaymem ¢harge under the Note, -
i « 14, Notices, Any notice to Borrower provxded for in thls Secunty Instrument shall be ngen by dehvenng xt or

i by matlmg it by first class mail unless applicable law requires use of another method. The notice shall be directedto the.

.~ Property Address or any other address Borrower designates by notice to Lender. ‘Any notice to- Lender shall be given by,; =
- first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

- provided for in this Secumy Instrument shall bc decmed to have been gwen to Borrower or Lender when ngen as prov:ded
" inthig paragraph. ..
i 15, Governmg Law, Severab:hty. Thxs Secunty lnstrumcnt bhall be govemcd by federal law and the law of the
i 1 which the Property is located. In the event that any. provxsxon or clause of this Security Instrument or the Note
pplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
~ canbe gwen effect without the conﬂxctmg provxsxon T 0 mw end the provxsxom of this Secunty Instrument and the Note
_are declarcd to be severable ; : ,
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this i
. 17, Transfer of the Proerty or a Beneficial Interest in Borrower?ylf all or any part of tsgcgggelrx‘l;tr::n;:;
interest in it is sold or tr'ansfqrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural
gccé:cr):‘} t\;;ut};\q:ts é,:l?ggls ptnor w?t:elzn conscn;‘,i Lender mtﬂi 8l its option, require immediate payment in full of all sums
8 i nstrument. However, this option shall not i i ise i ibi
law a5 of the date of iris Seeuriy Insimment p be exercised by Lender if exercise is prohibited by federal

~ IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures anv default of anv other covenants or agreements; (c) pavs.all exnences incurred in enforcing this Sccurity

Instrument, includiny ) 3 (d) ta £nder may reasonably
require 1o assure that € mx&m 'tt skhe Ps wer's obligation to pay
the sums scc(:iurlc]:d bg‘ pstru et dtze Eﬁn Icinsta -ower, this Security In-
strument and the o 1gtal ierasal ne agceler ccurred. H his
right 1o reinstate sha N@mcﬁmm‘mrAl! uired. However ¢

19, Sale of N kgnee of Loan Servicer, The Note gr a partial interest in the Dot :ther with this Securit
Instrument) may be soldA Tha& ERGAIGHE IS i&ﬂl@ﬂ@ﬁ&ﬂﬁ!ﬁﬂc ﬂf) ult in a change in the cntit;
{known as the "Loan Servicer") th%ﬁﬁ?@%‘@ Wﬂg Pfﬁiqu te and this Sccurity Instrument, There
also may be one or morg changes 0 Vi e@ 1e oé sale of (he Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of (f Loan Servicer and the add which payments should be made.
The notice will also contain anyotherinformation required by appiicable law,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances en or in'the Property. Borrower shall not do, nor one elsc 1o do, anything affecting
the Property that is in violation of any Havironmenial Law. The preccding two sentences shall nol apply to the presence,
use, or storage on the Property of small quantities of Hazarcous Substances that are generally recognized to be appropriate
to normal residential uses and (0 mainignance of the Propert

Borrower shall promptly give kender wrilicn notice of any inveStigation, claim, demand, |awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Ilazardous Substance or

Environmental Law of which Borrower has actual kaowledge il Borrower learns, or is nofificd by any governmental or
regulatory authority, that any removal or other remedwatn ot @ny.ezardous Substance affecting the Property is necessary,

Borrower shall promptiy-take all necessary remediay actions in‘acegidance with Environmenial Law,
Asused in th praph 20, "Hazardous:Substances'=are those substances defincd g5 or hazardous substances
by Environmental Le > following substanéesigasohne-kergsene, other flammable ;troleum products, toxic
_.pesticides and herbi le_solvents, matcrealSiCoriain L AsBestos or formaldet jioactive materials. As
used in this paragrap nentabLaw" medasycaemaklaws’and laws of the jo e the Property is located
that rclate to health, nncntal protectiont
NON-UNIFOR! TG s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, includiag, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

| LOAN #:
Initial(s) MQL Page 5 of 6 Form 3015 9/90




_ 24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and e

agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument asif the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

A Adjustable Rate Rider O condominium Rider O 14 Family Rider

[:] Graduated Payment Rider [ Pplanned Unit Development Rider 0O Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider [0 second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thi ity Instrument

and in any rider(s) executed by Borrower and recorded with it,

Witnesses; ? v‘
QA N (Seal)

...... e _a N ¥ -Borrower

=Bl

&—T (Seal)
-Borrower

-8 09

ke dosnieiow Trlabine For AckBwoegomen 5!
STATE OF INDIANA

COUNTY OF LAKE

Before me, ¢ undersigned, an ficial of Lake County of the State of
Indiana on this 318t day of /October, 199%, personally appeared Russell D,

Gifford and Susan L. Gif 1 and acknowledged execution of the foregoing
mortgage.

Witness my hand and official sealorte’xiay ar.;i last above Jtten.

Hruas 1 ‘ /
ol e State of indian. i -
e Fortar County ORTER
M. ainmie Kovambar 11, 154" Rosident of ke Count na

"My Tommission ex

This Instrument

A FEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, IL., 60426
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the Security Instrument and

...........................................

THE NOTE F

TO AN ADJIL
ROWER'S A
MAXIMUM F
ADDITIONAL COV

and Lender further covena
A. ADJUSTABLE RA'l
The Note provides for an
rate to an adjustable intere
4.  ADJUSTABLE IN1
_(A) Change Dates_
The initial fixed inte;
2900......, and the adjus
which m initial fixed i
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“ed at; the Lake County Recorder!

L1040, Perthahize. Lane,. . Dyet....

JVIDES FOR A CHANC
TABLE [NTEREST RA
USTABLE iNTEREST |
'E THE BORHROWER |

{ANTS. [
ind agree as follows:

y Addr

INTHE
. THE

TE CAl
ST PAY

ORROWER'S |
JTE LIMITS Ti
JHANGE AT A

AND MONTHLY PAYMENT CHANGES

ollows:

itial fixed interest rate ofSh,

(EDIN
"ONE

{LATE AND MONTHLY PAYMENTCHANGES

i1l mav mav ¢

anoe nn that

v wilt change (0 @z o interest rat

rate could change, is called 8 "Change Date."

(B) The Index

-

~

|

Indiana,.... 4631 e

:RE!
UNT T
TIME /

1 addition to the covenants and agreements inade in the Se

Lo A%, 760 Note also provides (o:

RO X - L SO ,andis
ity Deed (the "Security
d/AdJustable Rate Note

-------------------------------------

RATE
BOR-
D THE

ity Instrument, Borrower

hange in the initial fixed

........ o PECOTREF s
thereafier. The date on
h my adjustable interest

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly average
ﬁxeld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
eserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

"Current Index.”

If the Index is no longer available, the Notc Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ...
QUAKEEBX S srsierrniannns pEICEDIAZE POINLS (1orvren @i 20 %0) 10 the Current Index.
result of this addition to the nearest one-eighth of one-percentage point (0,125%), Subject to the limits stated in Section

4(D) below, thxs rounded amount will be my new interest rate until
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The Note Holder will then round the

¢ next Change Date.
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. The Note !!olde: will then dﬁtcrmmc ;he amount of Lhc momh payment that would suf
&and principal that | am expected to owe at the Change Datc in fulf on the Maturity Date at my
stantially equal payments, The result of tlus ealmlauon wul be the new amount of my monmly paymeni. .

)] Limn; on lntmst Rate Changes

’I‘he inieres tatc I am rr: uired to pay a1 thc ﬁrst Change Date wm not be greater than +9,.250...
iveeriviayesd .m.f. M“ Y hgmn aF My qdnumhip interast rate’ will never be-ine reased or dacressed onan smgle Changc Date

by more than mo perce T t e prccedmg twelv
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(F) Notice of Chsng $ Recor

e " The Note Hcmer will uver or. matlhc? me a nouw n?any ﬁ’n ¢ i my mmaﬁ'med interest
- rate and of any ¢ nges in my ad,;ustable interest rate before the effective datc of any change,
- amount of my monthly pay ‘ng‘ , any (niormation lawiot “n mc ar he te ept
'smil answer any question | | ave regarding thenor ! ;

msm OF THE BROE EATY OR A BE FICIAL INTEREST IN BORROV R

1, UNTIL BORROWER'S INiI1AL FIXED INTEREST RATE CHANGES 1O ANA
'nA’rﬁ Umm THE TERMS STATED IN SECTION A A )VE,U FDR COVENANT
- INSTRUMENT SHALL ['E IN EFRECT AS FOLLOWS:

‘roperiy Beneficial erest in Ba: _.r. If all »r an{ part 0 19 Pmpen orany
or transferred {orifa béneficial interest’in Borrower is sold or transferred and Borrower - .
Ywithout Lender's prior writtos€onstnt, Lender may, at its option, requirc immediate payment
ccured by this Se,cunt{ Instnm v~ Navayer, this option § shall not k ,/'rclsed by Lender i
ohibited *deral law as of1 e
ot Le er exercise\(his option, Lender SEaYEIVE B»ormwer rotice of accclerat o] nonge shall prov;de
B peﬂmi of not les: {1 days from the date-the notice isdelivered or mailed within v yrrower must pay all
3 ty Instrument, If Bomowsifaiis-1o pay-these sums prior ¢ ration of this period,
. ed by thi§ Secunity Inssoent without furtic emand on Borrower.

AL M INTRLESEMATE CHANGE JUSTABLE 1NTERES
4 ! E \‘ EOTINON AARNOVE TINIF LK 7 OF THE SECUR]T
INSTRUMENT DESCR ' N EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY !NSTRUMENT SHALL BE AME\'DED TO

¢ datent this Secufieyinstrument;

Transferof the Pmperty ora Benef‘ cial lnterestin Borrnwer. lf all or an( of the Propert or. any ‘
mterest in it is sold or transferred (or if a bencficial interest in Borrower. is sold or transferred and Borrower
- is not a natural person) without Lender’s prior written consent;, Lender may, at its option, require immediate payment
 full of all sums secured by this Sccurity Instrument, - However, this option shall not be exercised by Lender if
; prohibited by federal law as of the date of this Security Instrument, . Lender also shall not exercise
, -if: (8) Borrower cduses to be submitted to Lender information recL uired by Lender to evaluate the
~inten ed transferee as il a new loan ‘were bcmﬁ made 1o the transferce; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan asqumpnon and that the risk of a breach of any covenant
ra%reemem in this Security Instrument is acceptable {o Lender, : i e
+To the extent permitted by a{phcablc law, Lender may charge a reasonable fecasa condmon to Lender s
onsent {0 the loan assumption.  Lender also may require the transferee to sign an assumption agreement that is
ceptable to Lender and that obligates the transteree to keep all the promises and agreements made in the Note -
and 1n this Security Instrument, - Borrower will continue to be obligated under the Note and thxs Secunty Instry-
rrelease Borrower in wmmg o , o
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If Lender exercxscs mc o?ucm 10 rcqum: zmmedxatc payment in full, Lender shall give Borrower notice of
~ acceleration,  The notice shall provide a period of not less thap 30 days from the date the notice is delivered
- or mailed within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails 10 | pay
- these sums prior to the expiration of this pcnod Lender may: mvoke any remedics permitied by this S ouri
Instrument without further notice or demand on Borrower ~
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