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'THIS MORTGAGE 070 B EYORS IBeBERT Fidk . Mery R. Palumbo, whose
address is 10329 F unigter 321 (refer W a8 " Gran 30UTH HOLLAND TRUST &
SAVINGS BANK, w N 1 Aa_p!, N ND, IL 60473 (referred to
below as “Lender") his D < th P

GRANT OF MORTGAGE. For vaiuable %gnsldeggg%ﬁtg%gﬁg&es rrt;r(\u.) ae d ¢ ve?s fo Lender all of Grantor's right, title, and interest
in and o the following de<cribed real prapewys (dgsttiarewih hih exstiioyor bties egeid or affixed buidings, improvements and fixtures; all
easements, rights of way, and appurtenances; all waler, water rights, walarcourses and dilch rights (including stock In utilties with ditch or irrigation

rights); and ali other rights, royaities, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, located in Lakc County State of Indiana (the "Rer! Properly”): P

i s S

Lot 43, Briar Creek Addition to the Town of Munster, as shown In Plat Book 65, Page 44, in Lake County,
IN :

The Real Property or its addrezs is commonly known as 10329 Fox RusigMunster, IN 46321, The Real Property tax
{dentification humber is 18-20-526-42. ’

As more fully described in this morigage, the Property includas: (@) all extanslons, Improvements, substilutes, replacements, renewals, and additions to
any of the property descrived; (b) ali.f procaads, income, and profiis any of the vihar property described; and (¢) (b) all awards, payments,

or proceeds of voluntary or involuntary conversion of any of the properly described, Including insurance, condemnation, tort claims, -and other
obligations dischargeable in cash, '

Grantor presently assigns ic Lender all of Grantor's right, JiIg) #ndinterds! le-and to all leases of the Properly and all Rents from the Property. In

RN S

addition, Grantor grants to Londer a Uniform Commercial Coddg security intereetin the Personal Property arid [anis. . o ;
DEFINITIONS. The folioy rds shall have the following meanings When Used in this Mortgage. Terms 1erwise defined In this Morigage shall i
have tha meanings attriby >h terms In tha Uniform Commertiat-Code. Al references to doliar 2 all mean amounts in lawful-money of i
ihe United States of Amer SA ERICORT TR NN
.. Existing indebtedn “Cxisling Indeblednass maanth@ indebtadness ascri Existing Indebtédness saction of this
Mortgage. ,
Grantor. The word N - under this Mortgage.

Guarantor. Tha word "Guarantor" means and includaes without limitation each and all of the guarantors, sureties, and accommodation parties in
connaction with the indeblednaess.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facliities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreciosure, together with interest on such amounts as provided in this Morigage.

Lender. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and assigns. The Lender Is the morigagee
under this Mortgage.

Mortgage. The word "Moripage" means this Morigage between Grantor and Lender, and inciudes without limitation all assignments and security
Intarest provisions relaling to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agresment dated October 17, 1995, in the original principal amount of

$20,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. THe maturity date of the Note is October 20, 2000.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articies of personal property now or hereafter owned
by Grantor, and now or hereater attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceads (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. \’®

Property. The word "Property" means collectively the Real Property and the Personal Property. \Q
Real Property. The words "Real Proparty” mean the property, interests and rights described above in the "Grant of Morigage” section.
Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credi! a r?gnt‘sf, 5’% ;
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‘9’”"‘9““» environmental agreements, quamnﬂg;, security agreements, maortgages, deeag of i
documents, whether now or hefeaﬂef £xisting, executed in connection with the !%o%%tedngsgf

' g:gnts The word "Rent; m@m gl pfasgnt and future :en&s, fevanuea, incoma. tssuasx myames, prems, nng oiher banaﬂts denved trgm 'he

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UN&ER TH!S e
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except gs ptherwosa provided in this Moﬁgage. Grantor shall pay to Lander aﬁ nmounts secured by th!s MMgIgQ ‘ 5

as they become due, and shall strictly perform aft of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's possessmny tnd use o! the Propeny shall be govamad by tha o '

following provisions;

Possession and Use. Until in dsfauﬂ Grantor may remain m t
Renls from the Proparly, y Dossesﬁlon and control of mo operata and manage the Pmperty snd canect tho

Duty fo Maintain, Grantor shall mamtam the Property in fenantable condmon and promplly perform all re i, r \acemems un i n;n
necassary to preserve ils valus. p Y prome yp ° shtisls A1 ma nta o

Hazardous Substances, The terms "hazardous wasm,’ "hazardous substance,” "d\sposat . "ra!ease, nnd "threatened release” s& uge;s in tms :
Mertgage, shall hava the n, and Liabiiity Act of 1980, as
amended, 42 U.8.C. Sec! / ‘,,, [herupEiliatat i u..q...., N ot 1986, Pub, L. No. 99-499
" {"SARA"), the Hazardous P Saction 18 1and Recovery, Act, 49 U.S.C.
-+ Section 6901, et seq,, or G

: o] d : : B8 O :'
. "hazardous waste" and "¢ trgle
- and asbestos. Grantor rer ﬁg }J EI ( K&Q perty, then
st :;s been ga use, qdenem ." ye treatmen spasa re easa of threatenad releasc of :
oo ANy person on, under, of f W 5 of the Propmy 10 the best
. mtggg: :;;?;?:T 1:;: Wmmmm%ﬁ 9, a‘ ity disg' a}t lsase, &:lr tbmctahr}ad ;?usak?idlgy
U , B or threatenad iigation or claims:of any kind by
any person_relating o sy mattm' M‘%ﬁ?mﬁm@ry@%m user ot.ihe "Property shall Use, genergle,
manufacture, store, treal, dispose of, or ;abase any hazardous waste or subslance on, under, or about the Property, except for any such .
. hazardous wastes or subsiarices as are tvpieally and customeriiv prasent In propadies similar 1o the Property, and in containers and in amounis as
& customary for such use, and in compliance wit  federal, s 1nd docal alions and| ordinances, including without - -
. limitation, those iaws, raguiations, and odiinances describec above. Granlof authorizas Lender and its agants to enter upon the Property to make
such inspect Grantor's expense, as Lender any deem appropriate io determine compliance of the Property with this section of the
, age. Any inspactions, o fesls made Uy Lender shall be for Lender's purposes only and shall yconsirued o create any responsibility or
: ﬁaﬁﬁ&y on the part of Lendor 10 Grantofoi | + other person, The reprasentations and warranties confalned herain are based on Grantor's due .
diligence ininvestigating he Proparty for hnza: is waste, Crantor hereby (a) releases and waives any fulure ¢laims against Lender for indemnity: -

- or.contribution in the even Granler Docomes liabia for gleanup or other cosls under any such aws, and (b)agre=s ‘o indemnify. and hold harmiess -
Lender dgains! any and gl claims, tosses, lizblilles, dameges, penallies, and ¢ nses which Lender may directly. or indirectly sustain or suffer .

resulting from g Bregoh of (hig section ¢l the Morgage of a: @ consequence ol-any use, genaration, manufaciura, storage, disposal, release or - i

threalanad release occurring on, under of aboul the Proparty, whather or not the same was or should have been known to Grantor. The
provisions of this section of 1ha Morigage, including the obligationig-inadgtinity, shall survive the payment of the Indebledness and the satisfaction
-ahd reconvayance of the llen of this Moﬂgagq and shall nGitha e‘fec!au hy lenders acqulsmon of .any 23t In_the Property, whether by
foreciosura of dtherwise. : e e

Nuisance, Waste, - Grantc N quse, conduct or parmit any mnsarme ey *ommn permt&. ore f ippingk of or waste Oh»of io'the :
Proparty or-any portion of ity Without imiting theFpenerality-ei the foregolng, Grantor wili not or grant to any other parly the
right 1o remove, any timbe tacluding oll and gagl Bol, graverorrock praducts without the prl ynsent of Lender.’:

“ Removal of Improvemen i ot demolish o rAmove ARy tmProvements from the fe \out the prior written consentof ™

Lend?r Asacﬁnﬁition (] ¥ rovaments; Lander may requtre Grantor etk satisfactory to Lender to replace
| as! aqual value, . UL e A e G

: Ire -Grantor shall pr pt ply ' 7
all governmental authorities applicable to the use or occupancy of the Propeﬁy arantor may ccontest In
or regulation and withhold compliance during any proceeding, including appropriate appeals, o long as Gr
wﬁﬂnq prior.to doing 50 and so long as, In Lender's sole opinion, Lender's interests in the. Propmy ‘are nol:}
po ndequata securlty ‘réasonabl to Land rol 51

or ag
- selforth above 6n lhia section, whic ¢ ‘
'DUE ON SALE = CONSENT BY LENDER. Lender i , at its op medlately dua and payable al sums secured y this Morigage upon the

“ sale of transter, ‘without the Lender's prior writte onsant ‘of-all or ‘any part of the: Real Property, or any Interest in.the Real ‘Property. A "sale or

. fransfer” means the convayance of Real Property or any right fitle ‘or interast thersin: whather legal, benaficlal or eduilable; whether Voluntary or
- Involuntary; whether by ‘outright sale, deed, installment sale contract, land contract, contract for. deed, leauhold interest with a term.greater than three

o (3) years, lease-option contract, or by sale, assignment, or transfer of any banaﬂctal interest in or to-any land frust holdingtitie to the Real Property, or :

by any other method of conveyance of Real Property Interest. It any Grantor Is a corporation, partnership or limited liability company, Aransfer also.

~includes any change in ownership of more. than twanty-five.percent (25%) of the voting stock, partnership Interests or‘limited tiability company interests
T as the case may be, of Grantor. Howavar, this option shall not be exercised by Lender lf such exercisaﬁls pmhlbi by law orbyl dlnm law

,TAXES AND ENS 4 , a!aﬁng to es and llans on the:

© Payment. Grantor shall pay when due (and in all events prior fo delinquency) all taxes, payro P ; waler °““9°3
.~ ‘and sewer service charges levied against or on account of the Property, and shall pay when due all claims. for ‘work ‘done on -or for'services”
- 'rendered or material furnished to the Property.” Grantor shall maintain the Property free of all liens having priority over or equal o the Intersst of - -
* . “Lender under this Morigage, except for the lien of taxes and assessments not due. (except for the Existlng indebtedness raferred to balow. and -
except as otharwise provlded in’the followlng paragra : B -
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Right To Contest. Grantor may withhold payment of any iax, assessment, or claim in connection with a good faith dispute over the obligati

pay, 80 long as Lender’s interes! in the Property is nol jeopardizad. It 8 lien arises or is filed as & result ofgnonpuymont,pgmn&or shall wﬁmﬁoﬁxg
(15) days after the lien arises or, if & lien is filed, within fittean (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender in an smount sutficient
lo discharge the lien plus any costs and atiorneys’ fees or other charges that couid accrue as a result of a foreciosure or sale under the lien, In
any conlest, Grantor shall defend iiself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lendar as an additional obligee under any surety bond furnished in the contest proceedings, ' '

Evidence of Paymen!. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the laxes or assessments and shall
;ug;c:rléa the appropriate governmental officlal to deliver to Lender at any time a writlen statement of the taxes and assessments against the

Notice of Construction, Grantor shall notify Lender at least fitteen (15) days before any work is commenced, any ;orvk;n are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialman's lien, or other lien could be asserted on account of the work, services,

or materials. Grantor will upon reques! of Lender furnish 1o Lender advance sssurances salisfactory fo Lender that Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.
Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard extended coverage endorsements on &

replacement basis for the fuft insurabls vatus covaring all-Improvements-en the Reat Froparty In an amount sutticient to aveld application of any
coinsurance clause, and ¢ ha 1surance companies and in such
form as may be reason t m wm:ﬂg from each insurer containing a
stipulation that coverage ited or pf 10) days ice to Lender and not containing
any disclaimer of the in: lor fallure to give such notice. Each insurance policy ais y an endorsemant providing that
covarage in favor of Ler ¢ Nn' m FMME! el ' other person. Should the Real
Property at any tims be L réadesigna tri mergenc ament Agency as & special fiood
hazard area, Grantor ag 3 Aand_maintain Federal Flopd ingurance, to the extent such jnsy is required by Lender and Is or

becomes avaiable, for the te of Relibas ahd ORYEINGEAT Aol Eagnesce e 18 orahE.

whichever is less.

!
Appiication of Proceed¢. Granior shali Ehﬁtmggbpms%&%%(!%wopeny. Lender may make proof of loss if Grantor

tails to do so within fittean (15) days of the casualty. Whether or not Lander's security Is impaired, Lender may, gt its election, apply the proceeds
to the recuction of the Indabledness, paymant of any lien affacting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to rastoralion and repair, Gran pair or re Jamagec d Improvements in a manner satistactory to
Lender. Lender shall, upon satisfactory proot of such expenditure, pay of reimburse Grantor from'ihe proceeds for the reasonable cost of repair
or restoration it Grantor is not in cefaull hereunder. Anv proceeds which have not been disbursed within 180 days after their receipt and which

limit of coverage thal Is available,

Lender has not committed 13 the reg r rasloration of Property shall be used first i iount owing to Lender under this Morigage,
then 1o prepay accrued interast, and ihe ainder, it any, shall be applied 1o tha principal balance of the Indebtedness. If Lender holds any
procesds atter payment in full of the Indebladness, such praceeds shall be paid (o Granto

Unexpired Insurance 8l Ssle. Any unexplred insurance shall inure (o the benefit/of, and pass to, the purchaser of the Property covered by this
Morigags at any trustee’s sale or othe \ald under the provisions of igage, or al any foreclosure ale of such Property.

Compliance with Existing indebtedness. During the period in which any Exisling indebtedness described below is in effect, compliance with the
insurance provisions containad in the Instrument evidencing eUsn €xigting indebledness shall constitule compliance with the insurance provisions
under this Mortgage, to i dant compliance with the terms nthis-Mértaene would constitute a duplic 1 of insurance requirement. If any
proceeds from the insurance become payable on loss, thaarovisions Inithis-Martgage for division of procedds shall apply only to that portion of
the procoeds not payabl s _holder of tha Existing Incpiladness,

EXPENDITURES BY LENDEF tar falls to comply with-any provision-of thig Mcrtgage, Including any ¢ to maintain Existing indebtedness
in good slanding a5 raquired say action or proceading. s commencad that would materially #f § Interests in the Property, Lender
on Grantor's behalf may, but uired o, take any sotion.that Lendar dsams appropri b it Lender expends in 50 doing will
bear interest at the rate charg ts from the date InCUR@ad 1on paldidy Lender to the dd yy-Grantor. - All such expenses, at.
Lander's oplion, will_(a) be 3, -(0) be added ic'{Faibaldnce of the Note 2 among and be payable with any

instaliment paymants to becc { f ning term of the Note, or (c) be

treated as a balioon paymeni which will Ue due and payavie aiihe Nole's-maluiily. This MOrigage aisc will secure payment of these amounts, The

rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Titie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtadness section balow or in any title insurance
policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the tull
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawful claims of all parsons. In the avent any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morlgage, Grantor shalt defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitied to participate in the proceeding and to be represented in tha proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be deliverad, to Lender such instruments as Lander may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authoritles,

EXISTING INDEBTEDNESS. The following provisions concarning existing Indebtedness (the "Existing indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an existing lien. Granlor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebledness and to prevent any default on such indebtedness, any default
under the instrumants evidencing such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
avidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and
payable, and this Mortgage shall be in default,
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No Modification. Grantor shall not enter into any agreement witﬁ tho hqldgf v;;f any mor : ' oment whi
i . gre v , origage, deed of trust, or other security ggreemant which

has priority over this Mortgage by which that agreement is modified, amended, extended, o ?enewed without the prior wrinen%:gggnml L.nd‘g;.

Grantor shall neither request nor accept any fylure advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. if ali or any part of the Property is condemned by eminent domain proceedings or b i
art ' 5 cong : any proceeding or purch
l:' l:zt.: ?e' ;g:gfe?;:?;m.o Ir.‘egfﬁ‘ren;ag .;r‘ttys olTe:eﬂon {QQU"Q tgatot:ltl h%f any portion of the net proceeg,s of the nard bg Ap{)l‘i)ad ] th“?nd@gggngg
: : roperty. The net proceeds award shall mean the award a#t ment of gl '
and attorneys’ fees incurred by Lender in connection with the condemnation, ‘ % Peyment of hressanablo cosiy, expenses.

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptiy notify Lender in writi '

' : : .ende » and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal partr;oln such proceeding, gut Lgnr!ar sh:ll be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lendar such instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followi isi i
and charges are & part of this Mouaye: $. The following provisions relating to governmental taxes, foes

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to thi
» Fees ' 0 this Morigage and take
whataver other action is requested by Lander 0 perfect and continue Lender’s lien on the Real Property, Grantor shali reimbursneg Loander for all

taxes, as described below, together with all expenses incurred In recording, perfacting or continuing this Mortaage. Includi imi
taxes, foes, documantary s : g P '] e, including without limitation ali

etd \\_
Taxes. The folowing shal wi is section applies: (a) a speci ! age or upon all or an
’ y part of
the Indebledness secured { Mﬁiﬁéﬂ&& #Uthor deduct from payments on the

Indebtedness secured by | lgage; (c) a tax on this type of Mortgage chargeabie agai or the hoider of the Note; and

comsauant o, N o 1o 1 A oo ST T A Kot .

s#bs'oquentETax::.’ g ?n which thi8 & da ies 15 endcied subtequent 10 the dale’of /s ¢ his event shall have the same
offact as an Even efal d Xercisgmn i I/ ) 1 Event of Default as

below unless Grantor either (#) pa MM&ﬁxnérwwm 0 . ided above in thD: Tauxe: .ﬁ&"fgﬁg
section and deposits with Lerider cash or "CH’@“LW@‘G%H f@féﬁiﬂagishctory to Le;

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security agreement are a part of this
Mortgage.

Security Agreement. This instrumen! nstitut 3reeme e extent an) arty conslitutes fixtures or other personal
proparty, and Lander shall have all of the righta-of & secured party under tha Uniform Commercial Code as amendad from time to time.

Security Interest. Upon raquest by Lender, Grantor shall exacute financing stalements and take whatever other action Is requested by Lender to
parfect and continue Lendar's security.ir tin the Rents and Personeal Property. Grantor ppoints Lender as Grantor's attorney in fact
for the purpose of executing any documents necessary to parfect or continue the sacurity intargst granted In the Rents and Personal Property.
Lender may sign and file linancing stalements without Grantor's signalure. In addition to recording this Mortgage In the real property records,
Lender may, at any time and withou! further authorization from Grantor, file exectied counterparts, coples or reproductions of this Morigage as 8
financing stalement. Grantor shall rel Lender for ¢l expanses Iil \perfecting or continuing this sacurity interest. Upon default,
Grantor shall assembie the Personal Property in @ manner and at a place reasonably convenient lo Grantor and Lender and make it avallable to
Lendar within three (J) days after recaipt of written demand from Lengar.

Addresses. The mailing nddrosses of Granlor (debtor) apdrlénder (sacured party), from which Informetion zoncerning the security interest
granted by this Motigage may ba oblained (each as requireciy:the Uniform Coninercial Cods), are as stated o tha first page of this Morigage.

FURTHER ASSURANCES; AT EY-IN=-FACT. The followihgiprovisions) relafing-to further assurances an ‘ney-in-fact are a part of this
Morigags.

Further Assurances. At 3 from time to timezupon request otibender, Grantor will mat nd deliver, or will cause to be
made, executad or delive or 1o Lender's designee; endewhen requested by Le be filed, recorded, refiled, or
rerecorded, as the case m nes and in such offices’ano plecas as Lender may 1, any and all such morigages,
deads of trust, security de wnts, financing statemarits, continuation siater further assurance, certificates,
wwand. other documents  as 4 A v Somplete, perfect, continue; or

preserve (a) the obligations of Grantor under the Note, this Morigage, ‘and the Related Documenis, and . (b) the liens and security inlerests
created by this Mortgage on the Propery, whether now owned or herealter acquired by Grantor. “Unless prohibited by law or agreed fo the
contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred fo in this
pﬂfﬂgl’aph. . . . R . - R A INURE LI B el E e a0 e

Attorney-in~Fact.. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do:so for and in the name of
Grantor and at Granlor's axpanse. For such purposes, Grantor hereby irrevocably-appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, fling, recording, and doing all other things as may be nocessary or desirable, In Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. : § VU R R e

FULL PERFORMANCE, It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations Imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of any financing
statement on fila evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (‘Event of Defauit”) under this Morigage:
Defauit on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, c'x‘any
other payment necessary to pravent filing of or to effect discharge of any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition.contained in this Mortgage, the Note or in any of the
Related Documents. ‘

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents is false or misleading In any material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any




-

;
¥

P2

10-17-1995 R | GAGE
Loan No 735410 : a0 Mgﬁ:ﬁﬁ?ﬁ

tor workaut, or the commencement of any proceeding Under ny bankrupiy of insoivency

assignment for the banefit of creditors
laws by or sgainst Grantor, - - . S
~ Foreciosure, Forfelture, elc. Commancement of foraclosure of forfeiture procesdings, whether by judicial proceed b, Tepossassion or

! € precio o forteiture vhather cial proceeding, self-help, repossession or -
: an{ other method, by any creditor of Grantor or by any governmental agency against any of the Property, However, 3?&; subsoct?onesﬁmi notapply
~ Inthe event of 8 good faith dispute by Grantor gs to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or a surety bong for the claim satisfactory to.

. any type of cred

Lender, ,

Breach of Other Agreement. Any breach by Grémor under the terms of any other a§ré§men§ betwaen Gr@htqr ;nd ’Lilﬂdéf; mg{;; N}HQ e
within any grace period provided therein, including without limitation any agreement concerni
“Lender, wh%ther axisﬁngpnow or later, g o : Y hrgems c W ng & ln@~‘§g sgfomgf oot

- Existing Indebtedness. A defaull shall occur under any Existing indebledness or unéei 'éﬁy,ln§trumont n':!; Property se
Ingebledness, or commencement of any sull or other action lo foreclose any existing lien on the Property, = .

Events Attecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the Indebte
or becomes incompalant, of revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Insecurlty. Lender In good faith deems itself insecurs, -

* RIGHTS AND REMEDIES ON DEFAULT. Linon the occurrence of any Evant of Default and at any time thereafler, Len
any one or mora of the following ‘ ]
© " Accelerate Indebiedness. e TRRL RS Bokan vihous nobias 165 & Indebledness immediately due
and payable, including any | alfy whieh & 3 0 ;% e A

¢ N oY 't £ - & 3 ;

UCC Remedies. With rasp aff j il paverai i nedies ot a secured pa under ol

1ho Unfonm Commarcil Go NOTOFFICTATL! Gt masgeiod i
Coliect Rents.  Lender shal it 1, withaut notice to Grantors ¢ ossession of the Propegs an st the Rents, including amounts

‘ {;fst due and un&aia‘.ﬂ:nai v ';EP(@& %Mw dfg&réoﬁf ﬂ&ﬁg}ﬁg&ﬁ s, In furtherance of this right, Lender -

4y require any tenant or olher usel of tha Br {e} r use fe i ¥ to Lender. 1tha Rents are collected by Lender,

then Grantor irrevocably desionales Lends %m ttmw{nmgéﬁ:ms recelved in payment thereof in the .name of
Grantor ang to negotiale the same and collect the proceeds. Payments by tenants or other users to Lenderin ‘ ‘

A 3 : ind co ; ( iponse to Lender's demand shall
satisfy the obligations for which the paymenis are made, whalher or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagrap” aither In o« by agen onare , - : o

Appoint Recelver. Lender <hall have 116 right lo have & receiver appeiniad lo lake possession of all or any parl of the Property, with the power to
- protect and preserve tha Proparty, 10 oncrale the Property praceding forsclosure or sale, and fo eollect the Rents from the Property and apply the
proceads, over #nd ebove he cost of | calvership, oainst the Indebledness. - The 14y serve without bond if permitied by law.
‘ Lm’! right 10 the appoinimant of & rateiv shall exis! whether.¢r ot the apparent value of the Property ¢ ndebledness by 8
‘substantis) smount, Employment by Leadershall dol disquality 8 person fom serving @S a recaiver, e :

»

~ - uticle Forecloure. Lancer may obiaiiccal decres foreclosing Grarlr nlrestn lforeny part of the Fropery. - o
. Deficlency MW‘:’ ith r<speet lo any Grantor who alsg isiastcAlvaiable on the Note, Lender may cbiain a judgment for any deficlency

s dus tg bander after application 6l it mount zégsived from the exercise of !'c rishts provided in this section,
have o gler righs and recifah rovided 1 Morigage o I Nels o (sl ata or i esuly
# permitted by applicelie: law, Grantor hareky waives any anc 2. ve the property marshalled. In
wor thall be free to-sall &ilor-any-par of the Property fosii y,:in one sale-or by sepa
'y public sale on altor Gy botonolIs Propery.
e of Sale, Lendr s 2gonahle notice of v ik o place of any pub anal Property or of the time after
which 8ny. privi ale sale or o o of tha Paraanal Branary le tn ha macde shall mean. nolice given at leas
Yan (10) days before the tim ey YA o

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
perty's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursus-any remedy shall.not
exciude pursuit of any other ramedy, and an slection to make expenditures or take action to-perform an obligation ot Grantor under this Mortgage
after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its remedies under this Mortgage. '

Attorneys’ Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as attorneys' fees ai trial and on any appeal. Whether ornot any court aclion is invoived, all
reasonable expenses Incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shali become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid al the rate -

" provided for in the Nole. Expenses covered by this paragraph Include, without limitation, however subject to any limits under applicable law,
Lender's altorneys' fees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining titie reports (including foreclosure reporis), surveyors' reports, and.appraisal fees, and title insurance, to the extent
permitied by applicabla Jaw. Grantor also will pay any court costs, in addition to all other sums provided by law. : T

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice. of
.. sale to Grantor, shall be In writing, may ba be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally .

- recognized overnight courier, or, It mailed, shall be deemed effective when deposited.in the United States mall first class, registered mall, postage
‘prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this Morigage by
giving formal written notice o the other parties, specifying that the purpose of the nolice is to change the party's address. All coples of notices of -
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent lo Lender's address, as shown near the beginning of this -
‘Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. ' :

. MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pgrt of this Mortgage: -

Amendments.  This Moftgaga. v'tdgelh;e‘r with:-any Related Documents, constitutes the antire unders(anding and agreemant 6{ the parties as to the
matters set forth in this Mortgage. - No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
~ party or parties sought lo be charged or bound by the alter‘a‘tionor amandmen. ik R ' : L TR : ;
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Applicable Law. This Morigage has been delivered fo Lender and eccepted by Lender in the State of lllinols. Except as set forth
hereinatter, this Mortgage shall be governed by, construed and enforced in accordance with the laws of the 8iate of liinols, except snd
only to the extent of procedural matters related to the perfection and enforcement by Lender of its righls and remedies against the
Property, which matters shall be governed by the laws of the Stale of Indiana, However, in the avent that the enforceabliity or valigity of
any provision of this Morigage Is challenged or questioned, such provision shall be governed by whichever applicable siate or federal
law would upholid or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note snd
this Mortgage (which secures the Note) has been applied for, considered, approved angd made in the State of lilinols,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to inferpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property st any time
held by or for the benefit of Lender in any capacily, without the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Mortgage.

Severability. It @ court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
rircumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. if feasible, any such
affending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
se modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valig and enforceable,

Successors and Assigng. Subhiact to tha limitations statad in this Mortoane on transtar of Grantor's intarect thie Mortgage shall be binding upon

and inure to the benefil & person other than Grantor,
Lender, without notice al ranior's SUCCESEONS witn Jetaserco 1o e Indebledness by way of
forbearance or exlensic N ) ST O T iness, |

Time is of the Essenc @ essance In the performance of this Mortgage. o

Waivers and Consent st NQ’GJ%O @FGI‘}"I;@?IA\M; » Related Documents) unless
such waiver is In writin gried by Lender. No delay or omtssion‘ on the part of Lender in exei o] shall tj:parato asa rv:;lvaf of
such right or any other m m Wtit or prejudice the party's right
otherwise to demand stricl ¢ .M%ﬂﬁmm ifé 15% t?ﬂﬁ»t or any cottr:rso oftfsealingwbetween
Lender and Grantor, sha!l conslifute a o m rantor’ ions as fo any fulure transactions. Whenever
consent by Lender is required in this Mm, WQ m&wmwme shall not constitute continuing consent to

subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE; AND EACH GRANTOR AGREES TO ITS
TERMS.

GRA?;OR: T
X o M

Frank J. Palumbo : Vi Man Palv

This Mortgage was drafted S0. Holland Tr & 8vgs.

S S S SAhh

INDIVIDJAL ACKNOWLEDGMENT
DIAND 2 0t f;‘:w £ ' M—"f\w

 STATEOF ___ g_‘g“ e L
) : ) ren. . ’
COUNTYOF___ (2w £ s | Notary Public, State of Iiinole

My Commission Expires 10/2607

PR Y T

s

e

VRN

On this day before me, the undersigned Notary Public, personally appeared Frank J. -Palumbo and Mary R. Palumbo, to me known to be the
individuals riescribed In and who executed the Morigage, and acknowledged that they signed the Mortgage asrlhelr free and volvunt\ary act and deed,

for the uses and purposes therein mentionad. v .
C@W? RP~N

Given under my hand and official geal this / 7 té day of >
Bv&-_{w/x‘u W Residing at

£

Notary Public in.and for the State of wéwmé) My commission expires
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